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Hupexc UX Sihem
COEnOK

UTorn ToproB 26 nons

HzmeHne ueHbl JAKPBITHA K LEeHE

Lexa i
3aKpLITHA Npegbigyuero, %

Uena
OTKPbITHA 3aKpPLITHA

Deus Hepgena Mecauy lNon
Obwem Uena Llena HzmeHenne K LeHe 3aKpbITHA Npeq
TOProE OTEPLITHA 3aKpbITHA aHA, %
69 173923 980
UX-1212 33201 o997
13,02% Nupepwl pocta, % Nupepel nagexun, %
11.36% AVTO FORM SHCHZ HRTR LUAZ
' 10,65% T T T T T ]
9,09% I B O R =
-5,21% 547% -361% -3, 07
AVDK  UTLM DOEN HVTR ALMK —
-45,85%
O6bemMbl TOpProe, rpH
7237081 6977 175
5 308 423 4 614 487
. . 1 529 a2
CEEN MSICH ALMK AVDK

Toprn Ha (POHOOBOM pbIHKE B YeTBepr
26 OTKPbINUCb HeJaneko OT LeHbl 3aKpbITUA
cpegbl Ha ypoBHe 1020,56 nyHKkTa o
NHpekcy YkpauHckon 6upxn. Cpasdy nocne
OTKPbITUSA  MnoKynaTenu cTanu  akTUBHO
ABUraTb LUEHY BBEpPX W TOpru npoxogunu B
panioHe 1030 nyHkTOB. B cCepeguHe fHs
BMECTe C MUPOBbIMU PbIHKAMW MNO3UTUBHbIE
HaCTPOEHUS YCUITUNIUCb, YTO MNPUBESIO K
NpoaormKeHnto pocta. MHaekc nowen BBepx
N npeofosien ypoBeHb COMPOTUBIIEHUA Ha
1050 nyHKTOB M 3akpenuricsa Bbilwe Hero. o
utoram pfHsa WHOekc YKpauvHCKon 6upxum

Bolpoc Ha 4,05% v ueHa 3aKkpbiTus
coctaBuna 1061,45 nyHkta. O6bem TOpros
akumMamm Ha pblHke 3adBoK  YB  6bin

3aPUMKCMpPOBaH Ha ypoBHe 14,27 MIH IpH.




KomnaHua

Anveeckuil MK

Tukep

ALMK

O6Lem caoenok

5 308 423

UToru ToproB 26 nons (2)

K-Bo coenok

954

LleHa OTKpbITUA

MeTannyprua
0,0546

LleHa 3aKkpbITUA

AsoBcTans AZST 1529 904 262 0,92 0,926
OHenpopasepuHcknin MK DMKD 0 0 0,1299 0,1299
EnakueBckuii M3 ENMZ 10111286 223 36 37,45

MMK um.Wnbuda

KokcoxnMmuyeckasa npomMbl

AndeBckuid KX3

MMKI

ALKZ

32 496

0

4

0

0,118

0,1815
NEHHOCTb

0,118

Apgeesckuii KX3

AVDK

4614 487

630

3,472

3,82

HAcuHoBckuil KX3

YASK

107 475

44

Oobbl

0,98

1,04

Balollada NPpOMbILUNEeHHOCTb

WU3MeHMe LeHbl 3aKpbITUA K LileHe 3aKpbITUA npeabiaywero, %
OHAa Hepenu Mecaua Fopa

-0,84%

-42,08%

-8,04% -32,85%
0,00% 0,00%

-2,50%
0,00% -9,25% -9,07%

0,00% -18,28%

-45,88%
34,41%

-37,83%
-38,28%
-25.13%

-5,28%

LleHTpanbHbiin FOK CGOK 120 792 3 6,93 -2,38% -2,34%

MonTasckuii FOK PGOK 16 480 9 12,5 -5,30% -10,71% -23,83%

CeBepHblit TOK SGOK 16 374 5 7,79 -2,25% -1,52% -15,03%

L-ta Komcomoney [JoHBacca SHKD 7878 9 1,313

LU/Y Mokposckoe 7 1,1

Tpyb6onpokaTHbIl cekTop

XapLbI3cKuil TpYyGHbINA 3-4 12 0,8151 0,8 -1,34% -7,92% -13,98%

HoBOMOCKOBCKUIA TPYOHBIN 3-4 1 0,24 0,24 -29,10% -15,10% -61,90%
MawuHoCcTpOoeH

TyraHckTennoso3 46 962 22 1,94 -21,65%

MoTtopcud 6977 175 273 2139 2173 -2,56%

Cymcroe HMO mm.dpynse 0 0 2 2 -41,18%
BaroHocTpoeHu

Kptokosckuin BC3 41 920 2 18,22 18,22 0,00% -2,36% -20,78%

Mapuynonbckuii 3TM MZVM 0 0 0,125 0,125 0,00% 2231% -40,19%

CraxaHoBckuil BC3 184 581 15 2.7 2,671 -12,11%

ETOMOGHHECTPOB

YkpABTO 200 1 20,03 20,03 -45,85% -45,85% -66,62%

KPA3 KRAZ 0 0 0,038 0,038 0,00% -14,22% -79,51%

TYA3 LUAZ 814 2 0,1349 0,1399 -3,38% -10,89% -39,15%
Tennoreuepauvm

LleHTpaHepro CEEN 7 237 081 569 6,618 6,897 -19,14%

[HenpaHepro DNEN 0 0 525 525 0,00% -21,62% -13,79% -19,23%

[lHenpoBnaHepro DNON 0 0 135 135 0,00% -16,67% -28,95% 8,47%

JoHBaccaHepro DOEN 607 301 123 22 23,99 -16,12%

3anagsHepro ZAEN 485 3 97 97 -61,20%

®UHAHCOBLINA ce

PaiicbcbalizeHBaHK BAVL 1139 299 143 0,097 0,1006 -23,73%

YkpcouBaHk USCB 595 592 104 0,1545 0,162 -5,48% -5,21% -4,42%

Popym FORM 865 8 0,97 0,91 -8,91% -20,11% -34,95%

3HNNG Vinaeke YkpauHcKoi BUps ki KUBI 143 197 55 34,59 35,11 -30,97%

HedrerasoBbin cekTop
KoHuepH Cannadtoras GLNG 0 0 0,18 0,18
YkpHadbTa UNAF 320 165 120 162,8 168,5
TeneKommyHuKauuu

YKpTenekom

KoHuyepH Ctupon

STIR

221800

27

UTLM 48 181 0,2378 0,245

Xnmuueckasn NPOMbIWNEHHOCTb

17.3

17,79

-25,76% -44,71%

-1,22% -51,53%




OCHOBHbI€ HOBOCTU YKpauHbI

duHaHcoBble pe3ynbTaTbl U MHGOPMaLUuMsa 06 onepauMOHHON AeATeNbHOCTU 3a

nepBoe nonyroaue 2012 roga

«YkpHadTa» (UX: UNAF, B ganbHenweMm «YkpHadTa» unm «KomnaHua») npeacraenseT (pvHaHCOBbIE pe3yribTaTbl
N nHdopmaumo 06 onepaunmoHHON OeATenbHOCTM 3a nepsBoe nonyrogne 2012 roga. BanoBas npubbinb YKpHadThl 3a
wectb MecsaueB 2012 r. coctasuna 2 544 MnH. rpH. (nepsoe nonyrogve 2011 r.: 1 388 MnH. rpH.). PuvHaHCOBbLIN
pesynbTaT OT onepauMoHHON OeATEeNbHOCTU 3a OTYeTHbIM nepuon goctur 1 896 mnH. rpH. (nepsoe nonyrogne 2011 r.:
788 MnH. rpH). B nepBon nonosmHe 2012 roga Ha MecTopoXxaeHunsx YKpHadTbl Oblniv BBEAEHbI B 9KCMyaTauunio 8 HOBbIX
CKBaXXWH, 13 KOTopbix 6 — B [JHenpoBcko-[oHeukom, 2 — B Npukapnatckom 6acceriHe. COBOKYMHbIN AeOUT HOBbIX CKBaXXMH
no uToram uoHA coctasun 139,8 TOHH HedTN U KoHAeHcaTa, 248,0 Thic.Ky6.M. ra3a B CyTku. PerynsapHas nHdopmauuns
YkpHadpTel 3a nepsoe nonyrogne 2012 r. pasmelleHa B cucteme packpbltna mHgopmaumm ICKPUH no agpecy
http://eds.ssmsc.gov.ua/00135390.aspx .

NcTounuk: MNMAO "YkpHadTa“.

"OHunpo3aHepro” 3aBepwmnno | non.-2012 ¢ YnctbiM yobiTkoM no MCPO 294 mnH
rpH

OHeproreHeHupyowasa komnaHusa MAO "OTIOK OHunposHepro” (3anopoxbe) B AHBape-utoHe 2012 roga nosiyumno
YUCTbIN YOBLITOK MO MeXayHapoAHbIM CTaHgapTaM dguHaHcoBon oTyeTHocTn (MCPO) 294,045 mnH rpH. CornacHo
COOOLLEHNIO KOMMNAHMM B CUCTEME PaCKpbITUA MHGOpMaumMmM HaukoMmmnccmm no ueHHbiM Bymaram n hoHO0BOMY PbIHKY, ee
YUCTBIN A4OX04 MO UToram NepBOro MOMyroausa Tekywero roga coctasun 4 mnpa 163,654 MnH rpH, BanoBon yObITOK —
247,105 MmnH rpH. Takum obpasom, Bo BTopom kBapTane 2012 roga umictada npmbbinb npeanpuatna no MCPO coctasuna
62,196 MIH rpH, YACTbIN aoxond — 2 mnpg 94,398 mMnH rpH, Banosas npubbinb — 203,731 MnH rpH. CornacHo oT4yeTy,
noctasky yrns Ha TOC " [JHMnpoaHepro" Bo BTopoM kBapTtane 2012 roga ocyuwectenanu OO0 "OT3K TpenguHr' — 2 mnH
127,9 ThiC. TOHH (99,6%) n DTEK Trading Limited — 7,6 Tbic. TOHH (0,4%, yronb KysHeLkoro 6accenHa Poccum).

NcTounuk: IHTepdakc-YkpanHa.




OCHOBHbI€ HOBOCTU YKpauHbI

"JlyraHckTennoBo3" B 1 nonyroauu yBenn4yun npousBoacTBo Ha 36%

"IlyraHckTennoBo3", COGCTBEHHMKOM KOTOPOro SIBMSIETCS POCCUMUACKMA "TpaHcMawxonguHr', B siHBape-utoHe 2012
roga npoussen nNpoaykunio Ha cymmy 6onee 800 MIH rpH, YTO MPEBbLILAET aHaNOrMYHbIN NoKasaTenb AHBapsa-uoHs 2011
roga Ha 36%, coobuiaeTca B Npecc-pennse npeanpusaTvisi B YETBEPT CO CCbINIKOM Ha reHepanbHoro auvpektopa [llaeBna
LlecHeka. n aTom B MOHE NPOM3BOLACTBO BO3POCMO B 2,5 pa3a No CpaBHEHUIO C TEM Xe MecsueM npowroro roga. B
Lenom 3a nonyrogue, OTMeYaloT B Npecc-cnyxbe, B NpoAyKTOBOM nopTdenie fonsa 3aka3oB POCCUMICKMX XKene3HbIX Jopor
(P>X0), nonyyeHHbIXx npu nogaepxke "TpaHcmaixonauHra”, coctaesndetr 90%. 3a sHBapb-UOHb "JlyraHckTensoBos"
otnpaBun Ha PXX[] 64 cekuun Tennoso3a 2T3116Y. Takke M3roToBreHbl ABE CeKuMM HOBOro TennoBosa 2T3116Y[ c
CVUNoBOW ycTaHOBKOW Ha 6ase gusensa GEVO V12 amepukaHckon cdumpmbl General Electric, koTopble npoxogaT LMK
3aBOACKUX MUCMNbITaHUW. [ToMMMO 3TOro, 3aBepLUaloTCs NpPUeMo-caaTouHble UCMbITaHUA OBYX An3ernb-noesnos tuna O3J1-
02, narotoBrieHHbIX aAnsa [JoHeukon n JIbBOBCKOM XenesHbIX Jopor. BeinylweHbl Takke 3anacHble YacTu, KOMMIeKTyoLwmue
y3nbl U arperatbl nokomoTtueoB. [1lo cnosam [l.LlecHeka, KoTopbIn UUTUPYEeTCA B Npecc-penu3e, B COOTBETCTBUMU C
KOHTpaKkTHbIMK oba3aTtenbcTBaMmu A0 KoHua 2012 roga "flyraHcktennoBo3" gorkeH otnpasutb Ha PXKI ewe 76 cekumn
Tennoso3a 2T3116Y mn 10 cekumn Tennososa 2TO116Y[. byaet npopomkeHa paboTa u Hag HOBbIMM MpoekTamu. B
YaCTHOCTU, BEAETCH 3CKM3HaA npopaboTka KOHCTPYKLUUKN TpexcekLumMoHHoro Tennoso3a 3TAO116Y/[. B npecc-penuse Takke
OTMeYaeTCs, YTO B pamkax paboTbl MO YMyuYLEHUIO KavyecTBa W CHWXEHUS cebGecToMMOCTM U MaTepuanoemKoCTu
BbiMyCKaemMon  MNpPOAYKUUKW, Ha NpeanpuaTMm  BedeTCa  LeHTpanusaumsi  PeMOHTHOM  cnyxDbl,  co3gatoTcs
crneuMannsnpoBaHHble PEMOHTHble Opuragbl OnAs OnNepaTMBHOMO pearnpoBaHUA Ha Crydan BbIXoda W3 CTPOS
obopygoBaHus. B koMnaHun yTouHMAM, 4TO Ha 1 MoNa CNMCOYHas YMCNEHHOCTb paboTHUKOB cocTaBnseT 5905 yenosek,
npv 3TOM 3a nonroga NPUHATO Ha paboTy 405 COTPYAHUKOB, YBOSIEHO NO pPa3HbIM NpuyYnHam — 472 4yenoseka.

NcTounuk: IHTepdakc-YkpanHa.

BaHk "Hapgpa" 3akynut y "HacdTorasza" OBI'3 Ha 90,9 MrH rpH

BaHk "Hagpa" HamepeH 3akynutb y "Hadptoraza" OBI'3 Ha 90,9 mnH rpH. O6 3TOM roBoputCca B COOOLLEHUN Ha
canTe BeCHMKa rocsakynok. 3akynka GyaeTr npoucxoguTb OgHUM foTom ¢ kogom UA4000130082 - 90 Teic. eq. Cpok
noctasku - 2012 r. TeHgep NpoxoauT No npoueaype 3akynku y 0gHOro y4acTHUKA.

NcTounuk: PBK-YkpauHa.




OCHOBHbI€ HOBOCTU YKpauHbI

"3axupaaHepro” 3asepwusno | non.-2012 ¢ yncron npmodbinbo no MCP®O 118,6

MJIH IFpH

OHeproreHepupyowasa komnanus MNAO "OTIK 3axvasHepro” (JIbBoB) B AsHBape-utoHe 2012 roga nosiyvmna YncTyro
nNpubbiNb NO MeXayHapoAHbIM cTaHaapTam duHaHcoBon otyeTHocTM (MCPO) B o6beme 118,605 mnH rpH. CornacHo
COOOLLEHMIO KOMNAHMM B CUCTEME PacKpbITUa nHdopMaumm Haukommcecmm no ueHHbIM Bymaram n hoHOO0BOMY PbIHKY, ee
YUCTbIN JOXO4 MO MTOramMm NepBoro Monyrogusi Tekywero roga cocrasun 4 mnpg 774,109 MnH rpH, BanoBas npubbinb —
91,196 mnH rpH. Takum obpasom, BO BTopom kBapTane 2012 roga 4nctasa npubbinb npeanpuatna no MCOO coctaBuna
439,676 MNH rpH, YncTtbin goxoa — 2 mnpg 409,404 mnH rpH, BanoBas npubbinb — 218,87 mnH rpH. CornacHo oT4eTy,
noctaeky yrnsg Ha TOC " 3axuasHepro™ Bo BTopoM kBapTtarne 2012 roga ocyuwectsnano Toribko OO0 "OT3K TpenanHr' —
2,196 MNH TOHH.

NcTounuk: IHTepdakc-YkpanHa.

Yuctaa npubbinb "MoTtop Cnuun" B | kBaptane 2012 r. Bblpocna Ha 23,7% - oo
875,6 MIH rpH

Yunctas npmbbinb MAO "Motop Cuy" B | nonyroamnn 2012 r. Belpocna Ha 23,7% - 4o 875 MnH 642 TbiC. IPH NPOTUB
707 mMnH 874 TbIC. pH 3a aHanornyHbin nepunog 2011 r. O6 atom coobuiaeT rocydpexgeHne "AreHTCTBO No pas3BUTUIO
NHPACTPYKTYpbl (OHAOBONO pbiHKa YKpauHbl" Npy HaumoHanbHOM KOMUCCUM NO LieHHbIM Bymaram 1 oOHO0BOMY PbIHKY
(HKUB®P). Yuctein goxon ot peanusauuun Npoaykumm 3a OoTYETHbIN Nepuof BbIpoc Ha 29% u coctasun 3 mnpa 149 mnH
244 TbIC. TPH NpOTUB 2 MNpA 440 MnH 456 ThIC. FPH 3a aHanornyHbli nepuog 2011 r., Banosasa npubbinb yBenuymnachb Ha
24,7% - po 1 mnpg 521 mnH 930 ThIC. rpH NpotvB 1 mnpa 219 mnH 976 Thic. rpH B | nonyrogun 2011 r. Kpome TOTrO,
NpubbINb OT ONepaLMoHHON AeATEeNbHOCTU Bblpocrna Ha 52,1% - oo 1 mnpa 225 mnH 401 Tbic. rpH (B | nonyrogum 2011 .
- 805 MNH 712 ThIC. IPH).

NcTounuk: PBK-YkpaunHa.




MupoBelie [locnegHee W3ameHeHue

HHOEKCDbI

3Ha4YeHWe 3a AeHb, %

Dow Jons Indus 12 B87.93
S&P 500 1 360,02
MNASDAQ 2 893,25
FTSE100 557316
DAX 6 582,96
CAC40 320712
MIKKEI 225 g 563.00
HAMG SENG 19 275,00
RTSI 1349.94

CoipeeBble [locnegHee WsmeHeHue

PbIHKK 3Ha4YeHWe  3a AeHb, %
Hedte Brent 10526
3onoTo 1615800

MupoBble pbIHKU 26 nons

doHpoBble TOpru B EBporne B 4eTBepr 26 uwons 3aBepLUMinCb
pocToM Beywwmx mHaekcoB. 1o utoram gHA Hemeukun DAX BbIpOC Ha
2,75%, aHrnunnickmin FTSE100 npmubasun 1,36%, a dpaHuy3sckmin CAC40
nosbicunca Ha 4,07%. B nepBou NonoBuMHE TOProBOW CECCUU PbIHKK
TOProBanncb C MOHWXEHUEM, OAHAKO nocrne BbICTynsieHns rnasbl ELLB
Mapwuo [paru ueHbl pe3ko pa3BepHYnUCb U OO KOHUa AHSA pocnu. B ceoem
BbICTYMNSIEHUN OH OTMETUS, YTO LLEHTPOOaHK roTOB MOWUTU Ha Ntobble Mepbl
Ansa ctabvnusauumn cutyauumn ¢ JonrosbiM Kpuancom B EBpo3oHe. Kpome
TOro, OH cKasar, YTo EBpo30oHa HaMHOro CUflbHEE U KPU3UC HE HACTOSIbKO
CUIIEH KaK nonaratT HeKoTopble 3KkcnepTbl. Ha aTomM dooHe CcHwxeHune
nokasanu goxogHoctn obnuraumni Mtanum n Mcnadnm, 4to Takke okasano

noaaepXKy nokynaTensam.

®oHposble Toprn B CLUA Takke 3aBeplunniMCb POCTOM BeayLmX
nHaekcos B npegenax 1,6%. Kpome no3nTMBHLIX HOBOCTEN M3 EBponbl,
noaadepXKy pblHKAM oKasana MakKpOo3KOHOMMYecKas CcTaTucTuka. Tak
nokasaTtenb MNepBUYHbIX ObOpaleHnn 3a nocobusmu no 6GespaboTtuue
coctaBun 353 TbIC, oxuganochk cokpaileHue o 380 TbiC.




Yto oxxupatb?

KaneHgapb HoBocTel Ha 27.07

Mokasatene MporHos [MpeabliaywWwmia

15-00 Fepmaua MHpekc I'IDTFEEHTEJ‘II:EHHK ueH (UML) MNepmanumn 0,40% 0,10%
(ExerogHeli)

15-00 Fepmaus MHpekc I'IDTFIEEHTEJ‘II:EHHK ueH (UML) MNepmanumn 1.70% 1.70%
(ExerogHeii)

15:30 CLA BBl (ExereapransHeli) 1,50% 1,90%

15:30 CLA LleHoeoi wHaekc BBl (ExereapransHeiii) 1,60% 2,00%

16-55 CLUIA SH,EI,EKI: HacTpoeHuA notpebutenei MuuywraHckoro 72,00 72,00
HUBEPCUTETE

CeroaHst yTPOM BHELUHUN (POH Ha OTKPLITUX TOProB CKNaAblBaeTCA Kak YMEpPEHHO-MO3UTUBHbLIM. Ha MOMEHT HanucaHug
o630pa BegyLme nHaekcol EBponbl ToprytoTcsa ¢ nosbieHnem Ha 0,4%. OblovepChbl HA amepuKaHCKMe MHOEKCbl TOPrylTCa Ha
«3erneHon» Tepputopumn u pactyt Ha 0,35%. Poccunckuin pelHOK rnocne oTkpbITUS Bblpoc Ha 0,7%.

OCHOBHbIM COBbITUEM CErOAHALIHEro AHA CTaHeT nybnukaums mameHeHus obvema BBI1 CLUA. B oxmagaHum Bbixoga
AAHHOrO MokasaTens B NepBOW MOSIOBUHE OHA aKTMBHOCTb WHBECTOPOB OyAeT Ha HM3KOM ypoBHE M Topru ByayT npoxoauTb
CMOKOMHO. Halw pbIHOK BYepa BMecTe C MUPOBLIMU MrowagkaMmy nokasasi pocT nocne KoMmmeHTapues rnasbl ELUB Mapwuo
Oparn. MNpn atom o6bem TOProB y Hac okKasasncs Bbllle CpegHero 4Yyem B MOCregHee BpeMsi, YTO MOXeT roBoputb 00
onpeneneHHon cune 3Toro pocta. BepoAaTHOCTb NPOAOHKEHMS NOBbILLATENBbHOW TEHAEHUMN CErogHs BbICOKa, TeM Bonee 4To B
a3y nepekynneHHoCcTM Mbl ewe He Bownnv. MHoroe OygeT 3aBuceTb OT AMHAMWKM MUPOBbLIX NMOLWAAO0K WU TOro, Kak OHU
noseayT cebsi cerogHsa, npeobnagatouiee HaACTPOEHWE cendac NO3UTMBHOE M MOTOMY MX POCT MOCAYXWUT OOMNOSTHUTESbHBIM
haKTOpOM K NOBbILLEHMIO Y HAac. Kak OCHOBHOWM CLieHapui Ha CerogHsa paccmartpuBato pocT MHaekca YKpauHckon bupxun. B
crniydae pocTta nepBbiM COMPOTUBAEHMEM BbICTYNUT ypoBeHb 1100 nyHKTOB ero npoboun oTkpoeT gopory Ha 1130. B cnyvae
CHWXeHus nepson nogaepkkon ctaHet 1050, ero npeogoneHue otkpoeT gopory Ha 1000.
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BeposaTHOCTb NPOAOMKEHUS MOBLILWATENBHOW TEHOEHUMN CErofHs BbiCOKa, Tem Gonee 4To B hady MEPEKYNIEHHOCTU Mbl €Lle He BOLUMU.
Kpome TOro mMbl npeogonenu obe ckonb3swve cpegHve M MoKynaTensM yganocb 3akpenutbes Bbille HuX. Kak OCHOBHOWM CLEHapuii Ha CerogHs
paccmaTtpuBato pocT MHaekca YkpanHckon Gupxu. B criydyae pocTta nepBbiM COMPOTMBIIEHMEM BbICTYNUT ypoBeHb 1100 MyHKTOB ero npobon oTKpoeT
Jopory Ha 1130. B cnyyae cHuxeHuns nepsor nogaepxkon ctaHeT 1050, ero npeogoneHne oTkpoeT gopory Ha 1000.




YHIBEP

NHBecTnumoHHaga rpynna YHUBEP
+38 (044) 490 20 55
Knes, XXunsHckaa 59, odouc 102
mybroker@univer.ua
Www.univer.ua

3TOT MaTepuan HOCUT UCKMIOUYUTENBHO MHCOPMALIMOHHEI XapakTep M HE MOXET paccMaTpuBaTbLCH Kak pEKOMeHAaLVWS, MPEeaNIoKeHNE Unu
nobyxxgeHve npuobpeTaTb UNW NpodasaTh LieHHble Bymaru, a Takke Apyrie mMHaHCOBblE MHCTPYMeHTbI. Hu npu kakux obctoATensctBax I
YHUBEP N KTO-NMBO 13 €ro COTPYAHMKOB, UMW Kakas-nvbo koMnaHusi, kotopas cesidaHa ¢ UM YHUBep, unu KTo-nnGo 13 CoTpyaHUKOB Takoii
KOMMaHWW, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS UNv 6e3neicTBUE Kakoro-nmbo nvua Ha OCHOBaHUK 3TOr0 MaTepuana, a Takke 3a Kakue-
nM60 yBbITKM UNK yepb, KOTOpbIE MOTYT BO3HUKHYTb B pe3ynbTate 3TUX AeUcTBUiA unu Gesnencreus.




