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KINTO WOAEHHMA OrNAA PUHKY AKUIN

Munynoi m’sTHHLI 1HAEKC YKpaiHChKoi Oipxki 3pic me Ha 1,0%. Yotupu 3 m’4TH akuii, sKi BXOIATH IO
1HJEKCHOTO KOINMWKY YKpaiHChbKOi OipKi TOro IHS 3pOCHHM B IIiHI, IliHa opHiel, akili «lleHTpeHepro»,
3HM3MIach Ha 2,3%. 3 «1HJIEKCHHX» mnamnepiB Yb MuHynoi m’aTHULI CHIIBHO Tiapocia niHa «Paiddaitzen
bank ABanb» (+6,7%), cyTTeBO MeHIIe, ane Takok 3HauyHO «TypOoaromy» (3,2%) Ta «lonOGaceHepro»
(+2,6%). 3Ha4HO MEHIIIe 10AaU B I[iH1 B OCTaHHIH IeHb MUHYIJIOTO THXHI akiii «YkpHaQTH» (+0,2%).

Inpexc [IOTC munynoi n’arauti miapic Ha 1,9%.

3 mpOro MoHeIUIKa YKpaiHCchbKa Oiprka MPU3YNMHHSIE TOPTH B PeKUMI Oe3aapecHUX 3asiBOK 1 Oyje TopryBaTH
JIMIIIE B PEXKHUMI aJIpECHUX 3a5BOK.

Tenep 3amaua Oipxi [IOTC moku migxomutu cropaBy YKpaiHCHKOT Oipki, a YKpaiHCbKkoi Oipxi, BXKe,
HMOBIpHO Ha HOBIM TMUIaTGOpPMi, BITHOBUTH TOPTH B PEXKHMI O€3aJpecHUX 3asBOK, [HTEpHET TOPTiBIIO,
TOPTiBIIO ()’ I0OUYEPCHUMH KOHTPAKTaMHU.

VYkpaiHncbka Oiprka, Ipalfolouu B pexuMi O0e3aJpecHux 3asBOK, 3a octaHHi 10 pokiB Bifirpana 3Ha4HY pOJib
JUIsL IOYaTKYy HOBOTO €Tally CTAaHOBJIEHHS ()OHAOBOIO PUHKY YKpaiHH, B CEHCI COCOOY TOPTIBII aKLISIMH,
IHIIMMH LIHHUMH Tanepamu, 3aJly4eHHsT MacoBOTO pO3ApiOHOrO 1HBECTOpa A0 TOPriB I[IHHUMU MarnepaMmu
yepe3 [HTepHeT, TopriBii (p’roUepCHUMH KOHTaKTaMU. 3BHUYAHO, TOPTIBJS aKLisIMH 1 BOJIOAIHHS HUMHU
G13UYHUX 0Ci0, Ha TMPEBETMKUMA Kajdb, TaK 3a MM Yac 1 He CTaJd MacOBHUM SBHUIIEM B HamIii kpaini. Lle
CTaJIOCh, B MEpUIy Yepry, He yepe3 OipKy, a uepe3 BIACYTHICTh SKICHUX €MITEHTIB, aKlli SKMX TOPTYBaJUCh
Ou Ha MmicreBux Oipkax, yepe3 BUCOKHUI piBeHb iH(DIALIT 1, BiAMOBIHO, BUCOKI CTaBKHU IO JETO3UTAM Ta
OOproBuUM iHCTpyMEHTaM, AKi OyJu B IIeil Yac 1 3aJIMIIAIOTHCS XOPOIIO0 albTEPHATUBOIO MICIIEBUM aKIIisiM,
yepe3 MiABUIICH] pU3UKHU (PIHAHCOBOI cUcTeMH YKpaiHu B LIJIoMy. B MeHIIii Mipi, ajie 1110 TaKOX BaKJIUBO,
IPUYMHOIO € 1 HEBUCOKI JIOXOJM HaceJeHHs Haloi Kpainu. Bee 1e ayske sickpaBo BUJIHO 1O 0OcCsiraM TOPriB
akissMu Ha YKpaiHcbkiit Oipxi, siki 3 mepiogy 2010-2011 poky mo 2015 poxy nyxe, 1 qyKe 3HU3WIUCH.
[Ipote, Bce ® TOpriBis akiisMu 1 obOiiramissiMu B YKpaiHi Tpoxu MeHiie, Hik 10 pokiB Ha3aa BUHIUIA HA
HOBHI pIBEHb 1 3aJIMILIANACh TAKO0, MPUHANMHI, 10 MUHYJ01 I’ atHull. (Hagiemoch Takoro 1 3anumuThes). 1 B
1poMy noudatky B niepion 2009-2011 pokiB — € Benmuka 3aciyra YKpaiHChKOi O1pKi.

Tenep, moBTOpUMOCH, 111 PYHKIIIT Mae 3apa3 B3aTu Ha cebe Oipxa [IDTC 1, cmoaiBaeMoch, yepe3 MeBHUM yac
TaKOX MPOJOBKUTH 1 YKpaiHChKa Oipika - BxKe Ha HOBIM TOProBiil muaTdopmi.

Hns noBigku. Ha pucynky, Puc. 1 moxazana kopemnsmisi iHAEKCY YKpaiHChKOi OipkKi 3 KOMIIO3UTHUM
noJ1apoBUM (DOHAOBUM 1HJEKCOM KpaiH, siki po3BuBaoThesi, MSCI EM 3 movatky 31 6epesns 2008 poky a0
MHUHYJOI T’ ATHUIL. YcepeaHeHi oOCATH TOPTiB «iHIEKCHUMH» Tarmepamu YKpaiHChKoi Oipxki 3a OcTaHHI
KiJIbKa pOKiB mpecTasieHi Ha Puc. 2 (20 ToproBux ceciii cepenni, koB3Hi) Ta Puc. 3 (mBpoKy KOB3HI).

Munynoi m’STHHUILI OOCATH TOPTiB «IHACKCHUMHU» aKUIIMHU Ha PUHKY 3aiBOK YKpaiHCbKOI OipXki CYTTEBO
HiPOCIIH TIO0 BiIHOIICHHIO JI0 3HAYHOTO 00CATY (SIK /I OCTaHHIX POKiIB) MOMEPEAHBOro JHS. B rpomoBomy
BUpPaKEHHI 1€l 00csAT TOpriB OyB MpHOIM3HO B JIBA pa3y BUIIMM 3a CBOi CEpeIHBOICHH] 3HAUEHHS 32 OCTaHH1
HiBPOKY, PIK Ta JBa.

Munynoi m’STHUII Ha PUHKY 3asiBOK Y b BUOpa mpoiIuim TOPru akuisiMA CEMH «HE 1HAEKCHHUX)» €MITEHTIB; 3

HUX 3 TMOMITHHUMH oOcsaraMu: akiismMu «JIHimpooOsienepro», KprokiBCbKOTO BaroHOOYAIBHOTO 3aBOIY,
«YKpTEIeKOMY».

www.kinto.com



NS

KINTO WOAEHHMA OrNAA PUHKY AKUIN

CBITOBI pUHKH aKIIIH.

B ocranniit pobounit 1eHb MUHYIJIOTO THXKHS mUpokuit GpormoBuii inaekc CIIA S&P 500 3uu3uBcs Ha 0,1%
(migpiciim  Bim 3MmiHm y MiHyc 0,7% Ha modaTKy TOpriB g0 iX 3aBepmieHHs). Lupoxwuii
3arainpHO€eBpomneichkuit honmoBuii ingeke STOXX 600 BrpaTus nomitamid 1,0%, a KOMITO3UTHUHN AOTApOBUI
(doHOBUI 1HAEKC KpaiH, siKi po3BuBaroThes, MSCI EM, 3uu3uBcs me Ha 1,1% 1 npakTH4HO 1OCST CBOTO
Maibke miBpigHoro MiHiMymy Bim 30.05.2018.

B nenrtpi yBaru yyacHuKiB ()iHAHCOBUX PUHKIB TOro aHs Oymnu toprienbHl BigHocuHu CIIIA Ta Kurato, a
takok CIIIA €C, Mekcuku ta Kanaan.

CHIA B MuHyny ISTHULIO O(DIIIAHO HaAKIadW MiABUIICHI TOPriBebHI MHUTAa Ha KHUTAMCBHKI TOBapH, SIKi
[Tinne6ecna excoptye B CILIA Ha cymy 50 mMinbsipaiB qonapis.

VY 3asBi npesuaenta CIIA [onanpma Tpamm, ONpuiIrOgHEHIM MHUHYJIOI M'STHHUIIl CKa3aHO, IO 3aXOIU
MaTUMYTh BIUIMB Ha KUTAWChKI TOBapH, «IKi MICTSTh IPOMHUCIIOBI TEXHOJOTI», 6€3 3a3HaUEHHsI KOHKPETHUX
TOBapiB. B 3asBi ckazaHo, IO 115 aKIlis Ma€ MICIIe «B CBITJII KpaaiKku KuTaeMm iHTEIEKTyaIbHOI BJIACHOCTI Ta
TEXHOJIOT1H Ta 1HIIMX HEYECHUX MPAKTHK TOPTiBIi». B 3asBi Takox cka3aHo, mo CIIIA HakiIagyTh IMiABUIICHI
MUTa Ha 111e OUTbIlle TOBApIB, sIKIO KuTail y BIAMOBIIb B CBOIO YEPr'y HAaKJIaJe MUTA HA TOBAPH, Kl IMIIOPTYE
31 Cnonnyuenux Llltaris.

Kurtait B oco0i MiHicTpa TOpriBii 0e3 BEIWKOi 3aTPUMKH BIAMOBIB, IO HAaKIaJ€ MHTa Ha MPEIMETH
aMEepHUKaHCHKOI0 IMIIOPTY /10 KpaiHu Takoro 3 Macmraly, sk 1 CLIA.

He3Bakaroun Ha o4eBUAHY MpOOJIeMy, SKIIO MacIITad MOAIOHUX akIid KpaiH 30UTIINTHCS, IO TIEBHOI Mipu
3HMKEeHHA (ponaoBux iHAekciB CIIIA mMunHysnoi m’STHULI, HOCUJIO CyTO TEXHIYHUI XapakTep. AMEpUKaHCbKI
($OHI0BI 1HJEKCH 3apa3 OJIM3bKI IO CBOIX ICTOPUYHUX MAaKCUMYMIB 1 IM IpUHaWMHI MOTPiOHA May3a, AKIIO0 He
HEeBeJIMKa HEeraTUBHA KOPEKITis.

Croroani 3paHky ¢’rouepcd Ha aMepUKaHChKI (DOHIOBI Ta €BPOMEHCHKI 1HAEKCH MOMITHO 3HIDKYIOTHCS.
3rigHo 3 IG, sika mae KoTHUpyBaHHSA (POHIOBUX IHIAWKATOPIB, B TOMY YHCII, 1 O MOYATKy Oip»KOBUX TOPTIB,
CHOTOJIHI Ha BIIKPUTTI TOPTIiB €BPOINEHCHKI (POHIOBI 1HIEKCH OYIyTh TOPTYBATUCH 3 HEBEITUKUM «MiHYCOM.
3panky ¢onaosuii ingekc MSCI EM 3amxyeTtbes me Ha 0,3%.

Croroani YkpaiHcbka Oip>ka MepexouTh B PEXKUM TOPTiBII JUIIE MO aIPECHUMH 3asBKaM, a 3HaYHA YaCTHHA
TpeinepiB nepeopieHtyeThes Ha Oipxky [IDTC. 1i opranizaiiiiHi MOMEHTH, B Tiil 4M 1HIIIN Mipi, MAaTUMYThb
BIUIMB Ha TOPTIBJIIO aKIisIMU Ha MicueBux ¢oHmoBUX Oipkax B YkpaiHi. Tomy Tpeliaepam MicUEBUMHU
aKIisIMH HEOOXIJHO B MEpIIi JHI HOBOTO PEXHUMY TOPriBii OyTH TOTOBUMH [0 pI3HUX CIEHapiiB Ta
pe3yabTaTiB TOPTiB.
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IHAEKCH Yb, MSCI EM
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Puc. 1

IHAEKC Ykpaincbkoi 0ipxi, 1e HHUl 00cAr TOPriB,
cepeaHiii 3a 20 ToproBux. ceciii, MJIH. TPH.

30.06.13
30.10.13-
28.02.14-
30.06.14-
30.10.14-
28.02.15-
30.06.15-
30.10.15-
29.02.16-
30.06.164
30.10.16-
28.02.17-
30.06.17-
30.10.17-
28.02.18+

—— JICHHUIA 00CAT — JICHHHI 00T KOPHT. Ha 3HAY. HACKCY

Puc. 2
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IHJAEKC Ykpaincbkoi 0ip:ki, 1e HHUi 00cAT TOPriB,
cepeHiii 32 MiBPOKY, MJIH. TPH.
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—— JIeHHMI 00CAT —— JeHHUI 00T KOPUT. Ha 3Ha4. IHIEKCY

Puc. 3

Byn. CaragaudHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
3BepTaeMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jita» Ta Bigobpaxkae 6ayeHHS cuTyauii Ha
doHA0BMX pUHKax daxiBusMK komnaHii. TOB «KIHTO, JIta» He Hada€ »XOAHWX rapaHTili CTOCOBHO peani3auii NporHosiB Ta
pekoMeHAalin, BUKNAAEHUX Y LbOMYy AOKYMeHTi, Ta He 6epe Ha cebe BignoBiganbHOCTI 3a 6yab-sKi MOXNMBI HaCiaKK
BMKOPUCTaHHSA Ui€i iHdDopMauii, Bk4yatoum ¢diHaHCOBI BTpaTu, ane He obMexyruucb HuMMU. HaBeameHy iHdopMauito B
XXOLHOMY pasi He MOXHa po3rnsa4aTh 9K peKOMeHAauito Ha KyniBA 4M nNpoAax LiHHMUX rnarepis, BOHa Npu3HadeHa ivwe ans
Baworo BukopuctaHH4. Lo iHdopmauito TOB «KIHTO, JITa» Haga€e 3a BAACHMIM KOLWT, TOMY LS iHpopMauis B NOBHOMY 06cAa3i
Ta B YCiX YacTMHax € 06'eKTOM Bf1IaCHOCTI, BONIOAIHHS, KOPUCTYBaHHS Ta po3nopsaxeHHs TOB «KIHTO, Jitao».
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