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Munynoi m’sTHULI iHAEKC YKpainchkoi Oipxki 3pic me Ha 0,7%. MOXINBO, KOMYCh 34aCThCSl IIEH PICT CKPOMHUM,
0COOJIMBO B OPIBHAHHI 3 MONEPEIHIMU TOPTOBUMHU CECISIMH, aJle SKIO 3BAKUTH HA KUIBKICTh TOPrOBUX JHIB B POIIi, a
e Tpoxu MmeHme 250, TO IpU TakoMy HIOJEHHOMY HpHUpocTi, Mu O oTpumainu Onu3bko 460% piuHux, abo pict
KariTary iHBecTopa 3a pik y 5,6 pasiB. 30Bcim «Henoranoy». Ingukatop Vb 3pic Ha 4,0% (B mepepaxyHKy Ha piK Impu
30epekeHH1 Takux TeMmiB — Ha 676% abo 7,7 pa3u), a 3a Munyauil Micaup — 30 xanengapuux aHiB Ha 11,0%. Lle
CKpOMHIIIIE, ajie TeX Bpakae: 254% Ha pik ado 3,5 pa3u NpUMHOKEHHS KaliTaly Ha piYHOMY iHTEpBaJIi.

3BHUaifHO — Bce 1ie 1Mo OLIbIIiN Mipi Taki co0i MpiiMBI creKymsMii, apke (OHIOBI PUHKH HE BECh Yac 3pOCTAIOTh,
Hepiako OyBaroTh 1 maaiHHA. PicT e Ha KOPOTKHX MPOMIKKaxX 4yacy Jisi (OHJOBUX PUHKIB — 3BUYaiiHe sBuile. Ta 3a
OCTaHHIH pik iHIeKc YKpaiHChKoi OipKi 1onaB 72% y TpHBHI, IO TyXKe 100pe.

Munynoi m’ATHUII 3pOCTU B I[iHI YOTUPH iHIEKCHI akmii Yb 3 mectu. Haiibinbie 3pociu miHu «IHASKCHUXY aKIii
TEIUIOBO1 eNeKTpu4Hoi reHeparii: «lentpenepro» ta «/lonbacenepro» - obunsi Ha 2,1%. LliHM 1HIIMX 1HAEKCHHUX
nanepiB 3MiHIIUCH B IiHI Ha 1% 1 MeHme. YBech picT iHIEKCY YKpaiHChKOI OipiKi MPUIIIOBCS B OCTaHHIN JE€HB
MUHYJIOTO THXHSI Ha JIPYTY IMOJIOBUHY TOPTOBOI Cecil.

OOcsru TOpriB IHASKCHUMU aKIisIMU YKpaiHCBbKOi OipKi Ha pUHKY 3adBOK Yb migpocnu, 1 Oynu Tpoxu OUIBLIIMMH 3a
CBOI cepenHi 3a OCTaHHI HMIBPOKY, piK Ta /iBa B T'POIIOBOMY BHPAXXEHHI, 1, MPUOIM3HO HAa PIiBHI CepeiHiX, SKIIO iX
OpaTu iX 3 KOpeKIi€lo Ha picT inaekcy Yb 3a octanHiii yac (TOOTO B €KBiBaJCHTI KUIBKOCTI aKLii).

Ha punky 3asBok Yb npoiuuiy Topru akiisiMu AeCATH «HE 1HIEKCHUX» eMiTeHTiB. OlHaK, HIYUM 0COOIMBUM IIi TOPTU
HE BIJI3HAYIINCH. BCi mamepu TopryBajiuch pu HEBEITUKHUX a00 MalTUX 00csTrax.

O6csru toprie OB/III Ha puHKy 3asBOK YKpaiHChKOi Oi1pk1 B OCTaHHIN poOOUYMii IeHb MUHYJIOIO THXKHS 3HOBY Oynn
BeMKUMHU. KiJbKICTh BHUITYCKiB, IKUMHU TOPTyBajl CKOPOTHJIACh A0 4OTHphOX. HaiGinbummii 1 1yxke 3Ha4HU 00CsT
TOPriB MPHUMILIOBCS Ha JAep:kaBHI mamepu 31 crpokoM mnorameHHs 18.04.2018, sk 1 munynoro yersepra. Lle nemo
JIMBHO, BPaXOBYIOUH, 1110 CTPOK X MOTaIIEeHHS B 10 cepeay. JApyrumy, 1 TeX 3HAYHUMHU 3a oOcaramu, 0y HailOUIbII
MOMYJISIPHI B OCTaHHIHM Yac Ha I[bOMY PUHKY JiepKaBH1 Ooprosi nanepom 3 noramerdasm 11.07.2018. O6uasa BUMycku
OBJII nyxe akTUBHO TOpryBajIMch 1 JHeM paHimie. He mokujgae BiguyTTs, IO XTOCh, IIOCh 3HAE, 1 TOTYETHCS 10
NEPBUHHMX ayKIioHiB 3 npoaaxy OB/III 31 30unpmennMu qoxigHoctsiMu. Ta MaOyTh — 1€ IPOCTO CAMOHABIFOBaHHSI.

CsiToBi puHKM akuii. [Ipo HUX 3ragyeThcst B I[bOMY OTJISAI TOMY, IO BOHM Mallu 1, SIK MPABUJIO, MAIOTh 3HAYHUI
BIUIMB Ha MICHEBUM yKpaiHChKUI PUHOK akIiii, MpUHAMHI Ha LIHU 1HJEKCHUX MamnepiB YKpaiHChKOi OipKi Ta akiii
MupoHIBCHKOr0  XJIIOOMPOAYKTY 1 M€, MOXJIMBO, KpIOKIBCHBKOrO BaroH3aBOJy. Xoua, 3/1a€ThCS, MICHEBUMN
yKpaiHChbKU# (POHOBUI PHHOK 3apa3, SIK KaXKyThb «Ha CBOIH (BJacHii) XBWJII» 1 ITHOpPYE 3MIHM CBITOBUX (POHIOBUX
1HJEKCIB.

Munynoi m’aTHHI CBITOB1 (DOHOBI 1HAEKCH BENU ceOe TykKe CIOKIHHO, MaJIO 3MIHIOIOYHCH.

Toro mus mupokuii oumoBuii iHmeke CIIA S&P 500 omyctmBcs Ha 0,3%, mmMpoOKHWil 3aralbHOEBPONCHCHKUH
¢onnoBuit inaekc STOXX 600 mizpic na 0,1%, a or xKOMIO3WUTHHUN JojapoBuil (POHIOBUM iHIEKC KpaiH, sKi
po3BuBaroThest, MSCI Brpatus 0,6%.

Cnonyueni HlrtaTtu, Takox 3a yuyacti BenukoOputanii Ta ®panuii, B Hi4 Ha 14 KBITHS HaHECIM paKeTHUU yaap IO
TpboM 00’ekTaMm B Cupii, sIKi Ha AYMKY BiAMOBIAHUX (PaxiBIiB IIUX KpaiH MOB’s3aHi 3 BUTOTOBJIEHHIM Ta 30epiraHHAM
ximigHoi 30poi. Jlo mporo Pama besmeku OOH, He3Baxaroun Ha 3Ha4yHI 3yCWUIS, TaK 1 HE 3MOIja NPUWHATH
PE30JIIOLIIIO 110 PO3CIIiyBaHHIO, K BBXKAIOTh /€K1 JIepKaBH, XIMIYHOI aTaku B CHpiiicbKoMy MicTi Jlyma.

Tpu 3 kimbkox mpoimaux OankiB CILA: Citigroup, Wells Fargo ta J.P. Morgan Chase omyGmikyBamu ¢iHaHCOBI
pe3yabTaTu 3a nepmuii kBaptan 2018 poky. [lumu 3BiTamMu po3mouaBcs «CE30H KBapTanbHOI 3BiTHOCTI» B CIIA.
Pesynbratn OaHKiB OyiM XOpOIIMMHM 1 MEPEBEPILMIM CHOMAIBaHHS aHamiTUKiB. CrodaTtky, micis myOsikamii, axiii
0aHKIB TIOYAJIH 3pOCTATH, TPOTE 3aKIHUMIIU TOPTOBY CECII0 3HMIKEHHSM, TaK CaMo, SIK 3BEJCHUN 1HIEKC OAaHKIBCHKUX
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akmin CIA, SPDR S&P Bank ETF (KBE) (-1,6%). daxiBui nociaiuch npu oMy Ha Te, 10 XOPOIIOl MPUOYTKH
0aHKiB OyJIM BKe 3aKJIaJIeHI B I[iHAX akiii. B nizomy ovikyeThcs, mo Ha GoHi (icKaabHOro CTUMYJIIOBAHHS B KpaiHi,
npulytku kopropauiit CIIA B mepuiomy KBapTajii 3pocTyTh pik 10 poky Ha 17,1%, a ¢inaHcoBHX Kopmopaiiili Ha
24% (nawni 310pani FactSet)

CporonHi 3paHKy, He3Ba)KalO4M Ha 3rajaHi BiiiCbKOBO-TIOJITHYHI MOAii, (h’fouepcu Ha aMEepPUKAHChKI Ta €BPONEHCHKI
GbOHAOBI 1HAEKCH TMOMITHO MAPOCTarOTh. 3rimHO 3 IG, sika nae koTupyBaHHA (OHAOBUX IHIUKATOPIB JI0 MOYATKY
OipKOBUX TOPTiB, CHOTOJHI HA BIAKPUTTI €BPONEHCHKI (OHIOBI 1HAEKCH, EPEBAKHO, HECHIIBHO MiJPOCTYTh. 3paHKY
inpekc MSCI EM Btpauae 0,6%.

TakuM YHMHOM, CHOTOJHI 3OBHIIIHIN (OH A MICIHEBOTO PHHKY aKIii 3MilIaHWA. YYacHUKH JK MICIIEBOTO
YKPaTHCHKOTO PHHKY aKI[iil TPalOTh HA ITiIBUIICHHS, 1 IOKK [IbOMY HE BUIHO KiHIsl. OJIHAK, IIHK aKI[ii 3a3BUYal PU
CEpeTHBLOCTPOKOBOMY POCTI HE 3POCTAIOTh KOXHOTO JHS. € 1 HeraTHBHI may3u. [Haekc YkpaiHChKOi Oipski 3pocTaB
BXKE TPH TOProOBHX cecil miapsa, monmaBmm 3a e mepion 4,2%. Tomy, 30epiraroud MO3UTHBHUN HACTPOW Ha
CEpeIHBLOCTPOKOBOMY 1IHTEpBAIi, HE CIIiJl 3a0yBaTH 1 PO Te, 110 CHOTOHI YK HAOIMKUYMMU AHSIMH, Ha Yb Moxe OyTu
JICHHA YU JIBOJICHHA HEBEIIMKA HETaTHBHA KOPCKIIisl.

Byn. CaravpgauHoro, 25-B, 3 noBepx, Tesn.: 044 390 57 60

www.kinto.com



