NS

KINTO WOAEHHMA OrNAA PUHKY AKUIN

3a pe3yibTaTaMy BUOPAIIHIX TOPTiB iHACKC YKpaiHChKOI Oipki BTpaTuB mie He3HauHi 0,3% He3HawyHO Oinbine, Hik
nHeM panime. [Hnekc Yb 3HaXoauThes KOJO CBOTO HEMaBHLOTO OaraTopiuHoro (3 npyroro BepecHs 2011 poky)
MakcuMymy. JIBa iHaekcHUX mamnepu YbB 3HM3WIMCH B IiHI, IiHA ABOX — 3pocia. OIuH 1HAEKCHHWN mamip, akimil
«/lonbacenepro» — He TopryBaBcs. L{iHa 1HIEKCHUX akiii «YKkpHadTH» BTpaTHiIa HaWOLIbINE 3 1HACKCHUX IAIepiB -
2,55% micns BTpat 2,95% nporo BiBTOpKa. [0 BeMMKOMY paxyHKy IiHa IIUX MarepiB CUIBHO KOJIHUBAETHCS JCHB BiJl
JTHSL B OCTaHHI THXKHI, ajie 3MIHWJIAach 3a mepio B 1iiomy He3HauHo. [lina akimiit «l{enerpenepro npocina Ha 1,1%. Lle
micist i HeMOTaHOTO POCTY OCTaHHIX THXHIB 3 15 rpH. m0 19,4 rpH. 3a akmito. L{iHM IBOX IHIIMX 1HACKCHHX aKIii
YkpaiHchKoi OipiKi, SIKI TOPTYBAJIMCh, — HE3HAYHO ITIIPOCIIH.

3HaveHHs 1HIEKCY YKpaiHChKoi Oipki Ta (b’ rouepcy Ha e iHJeKe CyTTeBo 30m3mnch. Lle Bigdysochk, mepir 3a Bee,
3a paxyHOK pyxy ¢ ’rouepcy (+2,6% 3a BuopamHiid 1eHb). ChOro/HI JeHb eKciipalii ¢’odepcy. AJle PO3XO0HKESHHS
3HaueHHs ¢’10Yepcy Ta camoro iHJAeKCy YKpaiHChKOi OipiKi BiKE HEBEIUKE.

OO6csru TOpriB iHIEKCHUMH akUisMu Yb Ha puHKY 3asBOK YKpaiHCHKOI OipKi CYyTTEBO 3HU3WINCH, 1 HA BIAMIHY BiX
HOTIEPETHIX TOPrOBUX [HIB, 1 CKJIAJIHM J€Ch TPOXHU OUIbIIE MOJOBHHU CBOIX CEPEAHBOJCHHUX 3HAYCHb 32 OCTaHHI
HiBpOKY, pik Ta aBa. KpiM iHAEKCHHX, Ha PHHKY 3asBOK YKpaiHChKOI Oip:kKi BUOpa TOPTyBaJd 1€ aKLisMHU JEB’ ITH
emiTeHTIiB (kpiMm (onai). [loBropumo mie pas3, mo TopraMm BinuyBaeTbcs HAONMKEHHS MEpioay 3aralibHUX 300piB
akiioHepis. B crimckax TopriB 3’SBISIOTHCS HOBI Manepu, SKUMU HE TOPTyBaJIM Ha PUHKY 3asBOK Y b Bxke Oararo uacy.
CyTTeBUMHM — Ha piBHI iHJEKCHUX nanepiB Yb Oynu Topru He iHIEKCHUMHU aKIiIMU «A30BcTani» Ta MUpOHIBCHKOTO
xJymibonpoaykty, momitHuMu «Typboatomy» (iHmekcHumMu — 3 16.03.18), HOBOMOCKOBCEKOTO TPyOHOTO 3aBOAY, IIIe
MEHIUMHU «J{HITpooOIeHeproy.

Ha punky 3asBok YkpaiHcbkoi Oipiki TopriB npoinum o6caru Toprie OB/III mectu BUIyckiB — KOKHOTO 3 BIJIHOCHO
HEBEJIMKUM, SIK JIJISl TAKUX OOpProBHX Marepis, o0csiramu. L1 Topru gyxe 1ikaBi 3 MO3UIIi 1HBECTOpA B 11l TANIEPH, 11100
BIZJUYTH CIIPABXKHIO JIKBIJIHICTh IIbOTO PUHKY. (X0Ya, MOXIUBO, YTOAM 3 HUMH 3aMHUKAIOThCS B paMKaX OJHOTO
MapKeT-Malikepa 4M Jujepa 3a paXyHOK JBOCTOPOHHIX KOTHUpyBaHb). lleil aHami3 TakoX KOPUCHUN 3 TOYKH 30py
HOTJIAY Ha JIKBIJHICTh IO CTPOKAaM IOTAIlIEHHS MarepiB.

CaiToBi puHKM akuiid. [Ipo HMX 3ragyeTbcs B LIbOMY OIJISAI TOMY, II0 BOHM MalOTh 3HAYHUM BIUIMB Ha MICLEBHM
YKpaiHCbKUIM pUHOK akuiid. Buopa cBiTOB1 OHIOBI IHIEKCH PYyXaJUCh HE JIy’KE€ CHIIBHO, 1 HEFaTUBHO.

[Mupokuit pongosuii inaexkc CHIA S&P 500 Btpatus 0,6%. Illupokuii 3aranpHOeBponeiicbkuil GOHIOBHUI 1HIEKC
STOXX 600 munynoro nus mnpociB Ha 0,15%. TakoMy HEBETUKOMY 3HI)KEHHIO IIbOTO 1HJIMKATOPY JAOMOMOTIJIO
JoKallbHe ocliabiieHHss €Bpo (Ha (oH1 oOepexxHuXx KomeHTapiB kepiBHuMKa €lIb Mapio [pari). KomnosutHuit
nojapoBuii (OHIOBUH 1HAEKC KpaiH, siKi po3BuBatoThesi, MSCI EM, BtpaTus 0,4%.

3’sBunack yrouneHa ingopmaris npo te, mo CHIA rotyrots MuTHI 6ap’epu ans ToBapis 3 Kutaro Ha cymy 60 miupa.
nonapiB CIIIA Ta obmexenHs crocoBHo iHBectuiii Kuraro B CIIIA. Ha mel 3axig KdTaiilli MOXYTh BIAMOBICTH
3MEHIICHHSM YTo/1 3 KyHiBIi JiTakiB boiHr.

KYA Goldman Sachs Group, GMO, Voya Investment Management ta JPMorgan Chase 3apa3 narTh MO3UTHBHI
pexomeHaalii cTocoBHO (OHIOBUX PHUHKIB KpaiH, SIK pO3BUBAIOTHCS, B MEPILYy 4Yepry BUAUISIIOUM (apMalleBTUYHUI
cektop Inaii, criokxuBuMii cekTop MeEeKCHKH, CyBepeHHHUI Oopr ApreHTHHHM, a TakoX B oMy namnepu CayniBChKOl
Apasii, noku obepexHo, [liBaenHoi Adpuku (SIKy Bke 04OJI0€ HOBHM NMPE3UEHT 1 caMe uepes 1ie) Ta B’eTHam.

[Tomixk TUM € ¥ OUTbII OOepexHi ¢axiBIl, SIK PO3MIISIIA0Th OCTaHHI 3MiHM y BalmHITOHI MO MUTHUM Oap’epam, SK
NpaKTUYHE BTUICHHS JIO3YHTY «AMepHKa nepiay. ToMy BOHM 0COOIMBO HACTOPOIKEHO CTABISATHCS 10 «BIAKPUTHX» (B
IJIaH1 30BHINMIHBOI TOPTiBIi) KpaiH, 1[0 PO3BUBAIOTHCS (KyIW BXOIUTH 1 YKpaiHa). BoHn BBakaroTh, MO II KpaiHU
MOXYTb MOCTpakaaTh Big MuTHUX 0ap’epiB CIIIA (HaBiTh He Oe3mocepeHbo, a Yepe3 TOPTIBIIO 3 IHIIUMH KpaiHaMH).
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CrporojHi 3paHky (’rouepcu Ha aMEpUKAHCHKI (DOHJIOBI Ta Ha €BPOMEHCHKI (DOHIOBI 1HACKCH MOMITHO ITiIPOCTAIOTh.
3rigno 3 IG, sika mae koTupyBaHHs (HOHIOBHX 1HIUKATOPIB 10 MOYATKy Oip>KOBUX TOPTiB, Ha BIIKPHUTTI €BPOMEUCHKI
($OHI0B1 1HAECKCH MEPEBAXKHO HECHIIBHO MiAPOCcTyTh. 3paHky inaexc MSCI EM nonae ckpomHi 0,1%.

Croroani 30BHIIIHIA (OH I MICIEBOTO PUHKY aKIiid ciaabko mo3utuBHUE. [IpoTe, choromni AeHb eKcmiparii
¢’rouepcy Ha Yb. Tomy cporomHi Bif TOpriB Ha OCHOBHiHM MicueBiii (GpoHIOBII Oip’ki MOKHA OYIKYBAaTH 1 MEBHUX
Hecno/iBaHOK. Takox, Ie pa3 MOBTOPUMOCH, MICIIEBUM TpeWaepaM BapTO OYTH YBOXKHHUMHU B 3B’S3Ky 3 IEPiOJIOM
BUXOJY OT'OJIOIICHB PO MPOBEACHHS PiuHUX 300piB akLiOHEPiB 3 iH(PoOpMaIiero mpo GiHAHCOBI pe3yIbTaTH EMITEHTIB
1 3aMPONOHOBAH1 IUBIACH/IH.
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