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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Munynoi n’atHULI iHAEKC YKpaiHcbKoi Oipxki ckopurysascs BHu3 Ha 0,8% micist cBoro xopomoro pocty Ha 10,2% 3a momepeaHi BiciM
TOPTOBHX ceciii. IMOBIpHOIO PUYMHOIO HETaTUBHOT KOPEKINi MUHYIOI I’ ATHUII cTanu: 1) TpuBanuii pict inaekcy Yb, skuii Bumaras
JesKOi TepepBH, 2) HeraTHBHA AWHAMiKa Ha 30BHIMHIX puHKax. Inaexc Vb BimctynuB Big cBoro OararopidnHoro (6inmbii, Hix
HIECTUPIUHOTrO - 3 5 TpyaHs 2011) MakcuMyMy.

3HM3WINCH B I[iHI BCi IT'SATh IHAGKCHHX akid YKpaiHchkoi Oipxki. OjmHak Jnmie 3HMKEHHS LiHW akmid «Mortop Civi» jgemro
nepesuuio 1% (-1,1%). Llinu iHmux iHneKkcHUX akuiil Ykpaincbkoi Oipki BTpatunu MeHie 1%.

3HauMMa HOBHHA II0 YKpaiHCBKMM eMiTeHTaM. [HdopmareHTcTBa mMOBimOMIIAIOTH, IO Kimpceka Barlenco Ltd, adimsoBana 3 XK
«MeriHBecT», oOroyiocwjga IMpO HaMip CKOpPHCTaTHCS TPaBOM Ha MPUMYCOBHM BHUKYN aKIid IT'STH MIANPUEMCTB Ii€l Tpymu:
MeTanypriiaux komoOiHaTiB [IpAT «A3oBctanb» Ta «MapiynonbChbKUM MeTamypridHuil kKoMOiHaT iM. Lmtigay, a takox akmiii [3K:
«[liBuiunuit I'3K», Llenrpansuuil I'3K, «lHrynenpkuil ripHudo-30aradyBanbHMil koMmOiHaT». Bci 3ragani IIpAT otpumanu
MOBimOMIIEHHs Biampasieni Barlenco 2 6epesnst, Bimnpasieni 1 6epe3ns i B 25 meHHUI TepMiH MalOTh BU3HAYUTH ILIHY MPHUMYCOBOTO
BHKYITY CBOiX aKIliil.

OO6c¢sru TopriB iHAEKCHUMH akiissMu Yb Ha pUHKY 3asBOK YKpaiHCBKOI Oipiki CYTTEBO 3HU3HIIUCH B MOPIBHSIHHI AY’KE€ BEJIHMKHMHU, SIK
JUTSL OCTAaHHBOTO Yacy oOcCsATaMH IMONEPEIHIX TPhOX TOPrOBHX ceciif. BoHM Oynu OMU3BKMMH IO CBOIX CEpEIHBbOJCHHHUX 3HAYCHB 3a
OCTaHHI MIBPOKY, pik Ta JBa. MHHYJOI ISTHHUI, SK 1 JHEM paHille, HAa JOCUTh 3HAYHOMY piBHI, OJU3bKOMY 110 OOCSTIiB TOPTiB
IHAEKCHUMHU akKIisiMu, Oynmu Topru akuismu «Typboaromy». Ckopimie 3a Bce Iie, TOB’SI3aHO 3 PIlICHHAM iHJEKCHOTO KOMITETY
VYkpaincekoi Oipki BkIrouuTH mi mamepu 3 16.03.2018 1o iHAmeKcHOro KoMKy YKpaiHcbkoi Oipxi. IlomiTHHUMH oOcsramu
BiJI3HAYMJIUCH TOPTHM aKmisMu <«JlHimpooOieHepro» (sk 1 aHeM panime), KprokiBcbKoro BaroHoOyAiBHOro 3aBoay Ta «CBiTia
maxraps». Topru akiisiMu e TphOX EMITEHTIB MPOHIILIN 3 HEBEJTMKUMH 00CATaMH.

Ha punky 3asBok Ykpaincekoi 0ipxki 6ynu topru OBJIL. Ilpote, o6csiru TopriB Aep:kaBHUMH Harnepamu Oyl HEBEIUKUMU. 30KpeMa
TOPTYBAIH CEPEIHHOCTPOKOBUMH BIJICOTKOBUMH Tariepamu 3 TepMmiHamu moramenHs 07.03.2018 (6impmri obcsrm) 1 11.04.2018
(Menri).

CaiToBi puHkH akuiil. [Ipo HEX 3ragyeThbcsi B IBOMY OIS/l TOMY, L0 BOHM MarOTh 3HAYHMI BIUTHB Ha MIiCLEBHH YKpalHCHKHH PHHOK
aKIA.

Munynoi i’ sstaumi mpokuit pormosuii iHaeke CILIA S&P 500, miapic ma 0,5%, xoda Ha moyaTKy TOproBoi cecii 3HIKyBaBcs Ha 1%.
MIupokuit 3aranpHOEBpONeHchkuit poraoBuil inmeke STOXX 600 Toro mus «mpoBanuBcs» Ha 2,1% (Ha QoHI pO3MOB PO «TOProOBi

BifiHM» Ta M€ i CYTTEBOTO YKPIIUIEHHs €BPO, 1 Mepes mapiIaMeHTChKUMH BHOOpaMu B ITail), a KOMIIO3UTHHUM A0JIApOBHiA (HOHTOBHI
IHAeKC KpaiH, sKi po3BuBaThcs, MSCI EM, munynoi i’ staumi BTpatus 0,9%.

MoBa 3HOBY iIula MO MOTEHLIANbHI «TOProBi BiMHW», N[0 HETaTHBHO BIUIMBAJIO Ha PUHOK akiiil. Toprosi BiHM HeOe3medHI
«TIOMCTOIO» IHIIUX KpaiH — IX 3yCTpiYHUMM TOpTiBeJbHHUMHU Oap’epamu (MuTaMu, KBoTaMu). lle, sIK € 3aralbHOBH3HAHHMM, INPU
MacoBOMY 3aCTOCYBaHHI, B MHHYJIOMY 3HAYHO ITiJJPUBAJIO CHIY CBITOBOi €KOHOMIKH, 1 HE B Kpallli Jyis Hel 9ach. ICHyITh OUIBIT TOHKI
MEXaHI3MH «HACTPOWKMY», K, HANPUKJIAJ, BATIOTHI KypcH, aHTUAEMITIHIOBI po3cmiayBaHHs Tomio. [Ipote, cmin BusHath, mo CIIIA
Hapasi JAIMCHO MaroTh CEPHO3HY MpodIeMy 3 TOProBuM Aedinurom B mijioMmy. L{poro poxy BHacHiIoK (iCKaIbHOTO CTUMYJIIFOBAHHS IIsI
nmpo0jieMa MOXKE IIle 3HAYHO MONTHOWTHCh. Ta € W me oaHe muTaHHA. SIK cka3aB, HE TaK JAaBHO OJHMH aHDIIHCHKHNA Tpodecop
€KOHOMIKH, CBITOBa TOPTIBII B IJIOMY MO3WTHBHA, ale HAHOCHTH 3HAYHY IKOAY OKPEMHUM TpyliaM HaceleHHS B OKPEMHX KpaiHax.
Taxoro TpyInoro € i aMepuKaHChKi METATyprH, @ BOHU AJISI KOTOCh € «0a3010 BUOOPIIBY.

CphoroiHi 3paHky (’rouepcy Ha aMepUKaHChKI (POHOBI 1HAEKCH, Ta i Ha €BPOIEHCHKI 3HAYHO 3HWKYBAIHCh. Ta 3 4acoM «B €BpOIi»
cUTyalis BHpiBH:IAchk. 3rigHo 3 IG, ska mae kotupyBaHHS (OHIOBHX IHAWKATOPIB JO IMOYATKy OIp»KOBHUX TOPTiB, CHOTOIHI HA
BIZIKpUTTI €BpoIeiichbKi (POHIOBI iHAEKCH OYLyTh TOPTYBaTHUCH pi3HOHaMpasieHo. 3padKy iHaekc MSCI EM Btpauae e 0,8%.

Croropsi, micnst 10% pocry inaekcy Vb Ta HeBenrKoi HEraTUBHOI KOPEKIIii Ha MiCIIEBOMY PHHKY aKIiid MHHYJIOI I’ ATHHIII, @ TAKOXK Ha
HEraTHBHOMY 30BHIIIHHOMY (POHI, €10 OLITBIN iIMOBIpHE IIPOJOBKEHHS HETAaTHBHOI KOPEKIil Ha YKpaiHCHKiH OipxKi.
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