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Buopa ingexc Ykpaincbkoi 0ipki HecHiibHO 3HHM3UBCA - Ha 0,5% micis pocTy — BinHOBIGHHS JHEM paHime Ha 1,2%.
Pyx 3HOBY, fIK 11i€1 cepeau, BiqOyBaBcs B JiHIT 3 3aralIbHOCBITOBUM TPEHIOM, KUl OyB came Ha Toi MOMeHT. CBiTOBI
(GbOoHIOBI 1HAEKCH HA Yac 3aKiHUCHHS TOPTIB B YKpaiHi HeCHIbHO npociganu. YoTupu iHaekcHi namnepu Yb BTpaTmimm B
iHI; OAWH, a caMme akmii «YkpHadTH» - HecwiabHO noaaB - 0,5%. Haiibinemii BTpaTw MaJid MaJlOBIUIMBOBI aKIii
«lonbacenepro» (-2,6%). He cuiibHO Bia BijacTanu B 3HMWKeHHI akuii «Motop Ciui» (-2,2%), sxi HailOuIbIIe 3p0ocan
naem panime (+4,1%). Axuii Paiiddaiizen O6anx Apanp BTpatminum 0,9% (pict anem panime Ha 2,75%),
«Ilentpenepro» - mpocinau Ha 0,7%.

o peui, HabmmkaeTbest nara, koau HBY moske onpuiroauTy nonepeti 1ani GpiHaHCOBO1 3BITHOCTI OaHKIB Y KpaiHU.
Munynoro poky 1e 0yi0 9 J1r0Toro, a CboroHi came 9 JI0TOrO.

OO6csaru TOpTiB iHAGKCHUMH akUisMu Yb Ha puHKY 3asBOK YKpaiHCHKOi Oip)Ki CyTTEBO 3HH3WIMCH B MOPIBHSAHHI 3
JIBOMa IOTNepeIHIMU TOProBUMHU cecisiMi. TUM He MeHI, BOHU NnpuOan3Ho Ha 40% nepeBUIMIIN CBOI cepeIHbOICHH1
3HA4YeHHS 3a OCTaHHI MIBPOKY, PiK Ta aBa. Sk i qHeM, 1 [BOMa JHSAMH paHime, Oyila MHOXHHA €MITEHTIB (BUopa —
BiciM, KpiM akuii GoHAIB), akilii IKHX HE BXOJATH J0 1HAEKCHOTO KOMUKY Yb, ane TopryBainch Ha pUHKY 3asBOK Y b.
Buopa Oynm 3HauHMMH, Ha piBHI 0OCATIB TOPriB IHACKCHUMH aKIisiIMA YKpaiHChKOT OipKi, TOPTH aKIisIMH
MupoHiBcbKkOro Xaib6onpoaykry. O6csru TopriB Ha pUHKY 3asBOK Yb iHIIMMU HE 1HAEKCHUMH aKUiIMU OYIId CYTTEBO
MEHIIUMH, HIK TOPTH iHJAEKCHUMH aKLisMH YKpaiHCBhKOi Oipki, MOKHa HaBiTh CKa3aTu (KpiM, MOXe, IIe aKIii
«YKPTEIEKOMY» - TYKE MATHMH).

O6csru Toprie OB/II1 Ha puHKY 3agBOK YKpaiHCHKOI Oip:Ki TeX 3HAYHO 3MEHIIWINCH. AKTUBHO TOPTYBAJIU JIUIIE
OBJII 3 repminom noramenns 28.02.2018. SIk Ha cymapHi 00CATH TOPriB 32 OCTaHHIN Yac, - 1€ TyXKe MOMYISIpHUH Ta
HaANOUIBII MOMYASPHUM Jep>KaBHUHN I[IHHUI Marip Ha Toprax Ha YKpaiHChKiil Oipxi.

CBiTOBI (hOHJIOBI 1H/IEKCH BUOpA CYTTEBO KOPUT'YBAINUCH JOHU3Y, XOUa HA MOMEHT 3aKIHYEHHs TOPriB B YKpaiHi Takoi
P13KO HEraTUBHOI KApTUHU HE OYII0.

PicT BiicOTKOBHX CTaBOK OyB MPUYMHOIO 3HWKEHHS (POHMOBUX 1HAEKCIB. JloximHicTh 10-m piyHMX Aep)KaBHUX
oOmiraniit CHIA Byopa 3HOBY 3pocia, Maii’ke BIIHOBUBIINUCH 10 4-M PIYHOrO MakcumMyMmy 2,88%, HOCATHYTOTO I[bOTO
noHennka. ['oBopsaTh mo kputwuHuid ans puHky akuii CHIA piBenb y 3,05%. Came neil piBeHb NHO3HAYUTh
«BenMexuil puHok» s obmiramii CIIIA. Jlumie micis 3HAYHOTO 3HIDKEHHS aMEepUKAHCHKUX (DOHAOBUX 1HIEKCIB,
noxiaHicTh 10-u piunux obmiramiii CILIA 3uu3nnace 1o piBHs 2,85%. OnHak, 3pOCTatoTh HE TUIBKU B1JICOTKOBI CTaBKU
B CIIA, ane BOHM pyXaloTbCs YBepX y OUIBLIOCTI pO3BUHYTUX KpaiH. Buopa I'onoBa Ganky AHIIIi, IIEeHTpOOaHKY
Cnonyuenoro KopoumiBcTBa, Ha mipec KoHdepeHmii micis 3acimaHHs OaHKy AHIJIIT, TPUCBAYEHOTO MOHETApHIii
nonitulli y BenukoOpuranii, BcTaHOBJIEHHIO 0a30BOT BIJICOTKOBOI CTaBKH, MTOBIAOMUB, 110 0aHK AHTIIIi po3paxoBye Ha
OUIBII MIBUJIKE, HI’K OYIKYBaJIOCh paHille 3poCcTaHHs 0a30BUX CTABOK B 111l KpaiHi B MallOyTHHOMY.

Hix boge, crapiiimuHa aHamiTukiB Yosmi-CTpiT, BY4Opa B 1HTEpPB’I0 MOBIJOMHUB, L0 3apa3 (IHAHCOBUW PUHOK IS
1HBECTOPIB 3MIHIOETHCS, 1 3MIHIOETHCS HE B Kpallly CTOPOHY. PiCT BiJICOTKOBUX CTaBOK, B MEPUIYy Yepry, 1 3HUKEHHS
Kypcy Aojapa, B Ipyry, — HEraTUBHO [M03HAaYaThCs Ha IiHaX (PIHAHCOBUX aKTUBIB, BKIIOYAOUH 1 akuii, 1 obmiramii. He
BCi (haxiBIli 3 UM MOBHICTIO MOTOKYIOThCS, 3a3HAYAI0YUH, 1110 MICIIs HEraTUBHOI KOPEKIil 11e Oyae cyTTeBUi pyX LiH
aMEepUKaHCHhKUX aKIiil yBepX.

[Mupokwit pormosuit iHnexke CIIA S&P 500 Buopa 3HM3HMBCS 3a pe3ynbraraMu TOpriB Ha 3,75%. By3pkuii iHaeKC
CILIA Dow Jones Brpatus 6inbire 1000 mynkriB — 1033 (4,15%). Xoua, Ha ponmoBux Gipxkax CIIIA Bce mounHanoch
BYOpA 30BCIM HEBETMKUM 3HIKEeHHsAM. OnnHak, mpu S&P 500, sxuit BTpatus Bin miky 26 ciuns 2018 poky Bxe 10%,
psan ougoBux iHaekciB CIIA, mie 3HaXOAWUTHCS BUINE CBOIX MIHIMAIBHUX 3a OCTaHHI JHI 3Ha4yeHb. [llupoxuit
3aranpHOeBponeicekuil poupoBuil iHgeke STOXX 600 BrpatuB 1,6% Maiike HIBETIOBAaBIIM BCl CBOi MO3UTHUBHI
3100yTkH qHeM panime - 2,0%. KomnosutHuil nonapoBuit poHaoBUH iHIEKC KpaiH, ski po3BuBaioThcs, MSCI EM,
1boro yeTBepra 3Hu3uBcs Ha 0,9%.

www.kinto.com



N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

CporojHi 3paHKy ¢’r4epcy Ha aMEepPUKAaHChKI (DOHIOBI IHACKCH CYTTEBO 3POCTAIOTh; HA €BPONECHCHKI —3HIKYIOThCS.
3rigno 3 IG, sxa nae KOTHpyBaHHS (OHIOBHX IHIUKATOPIB 10 MOYATKy OipKOBUX TOPTriB, CHOTOJHI Ha BIAKPUTTI
€Bporeichki (HOHIOBI 1HAEKCH OyayTh TOPryBaTHCh IO-PI3HOMY: OJHI HECHJIBHO 3HIDKYIOUYHUCH, 1HIIN HECHUIIBHO
3poctarouu. 3panky iHgexc MSCI EM 3uamxkyerbes e Ha 1,7-1,8%. [IpudnHOO 1IHOTO € BUOpAITHE Pi3Ke HETaTUBHE
3akpuTTsa Ha hoHmoBux Oipkax CIIIA. A3iiChKI pUHKH, aKIlii SKHUX TaKOXX BXOJATH JI0 CKJIATy 1HIACKCHOTO KOIIUKY
MSCI EM (mpuyomy, 3 HeMaJow Baroo) i KopelntoroTh 3 ¢ponaoBiuM pruHKoM CIIIA, pearyioTh Ha TOPTU 32 OKEAHOM
31 3pO3yMIJIUM 3aIi3HCHHSIM.

[ToBTOpHMO BUOpaIIHIO Te3y. BpaxoByrouu cuTyallito Ha CBITOBMX PHMHKaX aKIlid, TpeWaepam Ha YKpaiHChbKIH Oipiki
CHOTOJIHI BapTO OYTH TOTOBHM JI0 Pi3HUX clieHapiiB TopriB akmissmu Ha Yb. IIpote, ciin BpaxoByBaTH Jy)kKe HHU3bKI
PUHKOBI KOE(]IIIEHTH MICIIEBUX EMITEHTIB, IO CHUJIBHO «Tpa€ B IUIFOC» IS MICIEBUX aKIliid, 1 3apa3 OuIbmry
CXHJIbHICTh MICIIEBOTO PUHKY akmii a0 pocty. OmHaK, CWIBHO HeratmBHHU pe3ynbrar TopriB B CIIIA ydopa Ta
HEBUpa3Ha JUHAMiKa €BPOMEHCHKUX PUHKIB CHOTOAHI, POOUTH CIa0KO HEraTMBHHM pe3yiabTaT TopriB Ha Yb croroani
nemro Oinbn iMoBipHUM. [IpoTe, 1 TYT € 1Ie «IIpOoTe», CHIIbHE TTO3UTUBHE BiIKPUTTS Ha Y oJur-CTpiT MOKE BCE 3MIHUTH 1
Ha MICIIEBOMY PUHKY aKIlii Ha Kpallle 1 BUBECTH MICIIeBHI (OHIOBHIM 1HIEKC B «ILITIOCY.
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