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KlNTO WOAEHHMA OrNAA PUHKY AKUIN

Buopa iHAeKC YKpalHChKOI Oipxi, sIK 1 IiHU 1HAEKCHUX akuiid Yb, B3sB may3y i1 3Hu3uBca Ha 0,6%.
MaOyThb, miciis Ay’e CHILHOTO POCTY MOYATKY IIOTO POKY — 32 KOPOTKH 4ac iHJIeKC Y KpaiHChKOl
Oip>k1 nonas Ounbie 11% - Taka may3a Oyna HeoOxigHa. [1{ock myxe cxoxe Ha YKpaiHChKiM OipKi MU
CIIOCTepirajy He TakK JJaBHO, B KIHIIl BepECHS - Ha nmoyatky »KoBTHsS 2017. HaliGiabIie BTpaTUiiv B MiH1
1HAEeKCHI aKiii «YkpHahTH» (-2,9%) Ta MaNoOBIUIMBOBI, B CUJTy HU3bKOI Baru B iHAekcl Yb, mamnepu
«donbacenepro» (-3,1%). Takox mnpocina Ha 1,2% mina axumiid Paiiddaiizen Gank ABanb, a
niarpuManu igaekc akiii «Lleatperepro» (+0,7%). Llina inaexcHux akiiit «Motop Cidi» nmpakTUIHO
He 3Mminmnack (-0,05%). Ochb 1 yBech nepenik iIHASKCHUX ManepiB Y KpaiHCbKOT O1piKi.

OOcsru TOpriB IHAEKCHUMU aklisiMu YD Ha puHKY 3a4BOK YKpaiHChbKOT O1p:K1 3HU3UINCH TPUOIU3HO
B JIBa pa3H B IMOPIBHSAHHI 3 MUHYJIOKO II'siTHULEK. [IpoTe BOHM 3aIMIIMIMCh MOMITHO BHILE CBOIX
CepeHbOJCHHUX 3a OCTaHHI MIBPOKY, PiK Ta JBa. 3 HE 1HACKCHUX ManepiB YKpaiHChKOi Oipxki Ha
PUHKY 3asBOK YbB mpoilim Hemorani oOcCArd TOpriB akmissMu KproKiBCBKOro BaroHOOY/IBHOTO
3aBOJIy — Ha PiBHI 00CSTIB 1HAEKCHUX TamepiB.

CBITOBI pUHKH aKIIiH.

Buopa B CIIA Bim3navanu nenp Maprina Jlrorepa Kinra, Gopist 3a piBHI mpaBa YOPHOUIKIPOTO
HaceJIeHHs KpaiHu, 1 GoHI0B1 OipKi KpaiHU He mpaioBaiu. Buxignuit Ha donmoBux Oipxkax CIIA
HEraTHMBHO BIUIMHYB 1 HAa TOPrOBY AaKTUBHICTh, 1 Ha I[IHOBY JWHaMIKy Ha 0araThboX, SKIIO HE
nepeBaXxHoi OLIBIIOCTI, POHIOBUX OIpK CBITY, BKIIIOUAIOUH M €BpOIy 1 KpaiHU, sIKI pO3BUBAIOTHCS B
uioMy. AMepukaHii Ha (poHI0BUX OlpKax 3a1at0Th TOH TOPTIB aKIISIMU.

Onnak, He3Bakarouu Ha Buxiguuid B CIIIA, Oyna Ha AUBO *BaBa aKTUBHICTh BiIHOCHO fonapa CIIIA,
1HAEKC SKOro (Kypc MO BIJHOIICHHIO 10 KOP3UHU TBEPJUX BAJIIOT) B UEPTOBUI pa3 3HU3UBCA — Mailke
1o piBHs 90. [1apa eBpo qos1ap Ha KOPOTKHM Yac gocsria nmo3Hayku y 1,23 nonapa 3a €Bpo, MIHIMyMY
nonapa CHIA mo BimHOmIEHHIO 0 €Bpo 3a 3-u poku, 3 rpyaus 2014. Lleit pyx €Bpo HEraTUBHO
BIUTMHYB Ha KYpC €BPOMEUCHKUX aKIliii, 0co0MBO B cepenuni nus. [leBHa crabimzanis qonapa CIIA
TaKOoXX CTadlIi3yBasia €BponeichKi (POHIOBI 1HIEKCH, SIKI B CEPEIMHI TOProBOi cecii IIbOro MOHEIIIKA
BTpavayiv OuIbIIe, aje OJuXK4Ie I0 3aBEPIICHHS TOPTiB JACIIO BUPIBHSIINCH.

3amwxkenHs iHaekcy nosiapa CIIA HeTTo mo3WTHMBHE i YKpaiHU Ta ii €MITEHTIB, TOMY IO Mae
HACJIIZIKOM 3POCTaHHs I[iH Ha CHPOBHHY, SKOIO TOPrye YKpaiHa, Ta depe3 Te, M0 JepkKaBHI Oopru
KpaiHu Ta KOPHOpaTUBHI 00pru B YKpaiHi JeHOMIHOBaHI, IepeBakHo, B qosapax CIIA.

[Mupoxuit dhongosuit inaexc CILHA S&P 500 BrpatuB BinmHocHo He3HauHi 0,2%. KommosuthHwii
noJiapoBuil GOHIOBUI 1HJIEKC KpaiH, sikl po3BuBatoThest, MSCI EM, 3pic Ha 0,2%.

CporojiHi 3paHKy (h’rouepcu Ha aMEepUKAHCBhKI 1HIEKCU CYTTEBO 3POCTAIOTh, HA €BPONEHCHKI — Majo
3MIHIOIOTBCSL 1 TOPTYIOTbCA pI3HOHANpPaBIEHO, aje Oulplne Mmo3uTHBHO. 3rigHo 3 I1G, ska nae
KOTHpPYBaHHS (DOHIOBUX 1HIUKATOPIB IO MOYATKY OIP»KOBHX TOPTiB, HA BIAKPUTTI (POHAOBI 1HIACKCH
€Bpomnu He CUIIbHO TiAPOcTyTh. 3panky iHAexc MSCI EM, nonae 0,4%. lns nosinku. [naexc nomapa
CIIA miapoctae na 0,2-0,3%.
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JluHaMika MICIIEBOTO YKPaiHCHKOTO PUHKY aKIiii MUHYJOI II'SITHUII Ta IOTO TOHEIIKAa BHOCATH
HEMNEBHICTh B OUIKYBaHHS CTOCOBHO CHOTOJIHIIIHBOI I[IHOBOI AMHAMIKH aKIlii Ha YKpaiHCHKIM Oipxi.
€ LUIKOM MPUPOJHIM, 110 (OHIOBUM PUHKAM TICIS CYTTEBOTO POCTY HEOOXiTHA MeBHA may3a. Taka
pUpoa JIFOACH, 1 BIATOBIAHO, PUHKIB. SKIO 3BEpTATUCh IO ICTOPUYHHMX AHAJIOTIN, TO HA MOYATKY
xoBTHs 2017 micas Toro, axi iHaeke Yb 3pic 6inbiie, Hixk Ha 10%, iHauKaTOp YKpaiHCHKOT OipxKi
NEBHUH yac (HETPUBAINIA) KOJMBABCS, TO 3pOCTAI0YM B OJMH JCHB, TO 3HIKYIOUHCH B 1HIIWH, TOKU
HE BIJHOBUB CBO€ 3pocTaHHs. Tomy, MiCIIeBUM TpelaepaM, BUAEThCS, Tpeba OyTH TOTOBUM 110 Oy/1b-
SIKOTO CIIEHAPII0 TOPTIB.
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