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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa innexc Ykpaincekoi Oipxki 3Hn3uBcs Ha 0,6% B JiHIT 31 CBITOBUME (OHJOBHUMH iHJCKcaMu. Ternep TeXHIYHA KapTHHA B
ingekci Yb, xoua i 3anuimmnack 3p0CcTayor0, MPOTe CYTTEBO 3iCyBalach.

3HM3WINCH B IiHI YOTHPH IHAGKCHHX aKIlii YKpaiHchkoi Oipxki, migpocnma omHa — akmisi Paitddaiizen 6ank Aans (+0,2%).
Haii6inpiiie BTpaTHiIX B LiHi 3 iHACKCHUX ManepiB YKpaiHcbkoi O6ipiki akiii «YkpaahTm» (-3,2%) ta Jonbacenepro (-1,4%).

OO6csaru TOpriB iHASKCHUMH akLisiMH Y KpalHChKOI Oipki Ha PHHKY 3asBOK YD CyTT€BO 3HM3WJIMCH B MOPIBHSHHI 3 MOMEPEAHIM
TOPTOBUM JTHEM, 1 OyJIM HIDKYMMH 32 CBOi CEpeJHBOJCHHI 32 OCTaHHI MiBPOKY, pik Ta nBa. Ha »xane, e Oyma Bxke ogMHAALSATA
TOProBa CeCis MOCIIb, SKIO BUKIIOUYATH BiIHOCHO HETIOTAaHWN BUOPAITHIN JEHB, KOJIH OOCSATH TOPTiB IHASKCHUMH aKIISIMH Ha
PHUHKY 3asBOK Yb 3HauHO HMXKYi 32 CBO1 CepeJHHOACHHI 3a OCTaHHI JjBa POKHU.

3 He 1HIeKCHUX aKIliif Ha pUHKY 3asBOK Y b 11b0oro BiBTOpKa NPOUILIN JOBOJI BEJIUKI 00CSATH TOPriB akisiMu «JHiTpooOieHeproy.
Bynu momiTHI, BIiTHOCHO HETOTaHi, SIK JUIS IIMX IarepiB, TOPTH akmisiMu ImaxTtoynpaBmiaaa «llokpoBcekey. I me, g0 pedi, Bike
Jpyra Taka TOProBa Cecis 3a OCTaHHIM TIKIEHb. 1aKoX Ha PHHKY 3asBOK YKpaiHCHKOI OipKi MpOMIUIM yromu 3 aKIisiMu
«Typboaromy». BimHocHO Hemoranmii obcsr Ha pUHKY 3asBOK Yb OyB 3 omuum i3 BumyckiB OB/III - 3i cTpokoMm morameHHs
11.07.2018.

SIk BKe 3a3HAYANOCH, CBITOBI PMHKH aKIiii BTpaTWIM, TIEPEBAXHO HE3HAYHO. B 1boMy OrIIsiji Ha L€ 3BEpTAEThCs yBara depes
BEJIMKY KOPEJIALio (CX0Ki 3MiHM) BCIX PHHKIB aKIliil B CBIiTi, BKIIIOYAIOUH i YKPATHCHKUH.

OcHoBHuii, mmpokuii Gpounosuii igexkce CIIIA, S&P 500 Buyopa Brpatus mie 0,4%. Iagekc S&P 500 3HMKYyeThCS Bin CBOTO
ICTOPUYHOTO MaKCHMyMy, BiJl SIKOTO BimiiIIOB 30BciM Hebarato — meHme 1%. Illupokuii 3arampHOeBpoIEiichbkuil (HoHIOBUI
ingekc STOXX 600 mpociB Ha 0,2%, a KOMIO3UTHHN T0IapoBUil GOHIOBHH iHIEKC KpaiH, siKi po3BuBaroThes, MSCI EM, BTpaTtus
0,4%. Bci 1i iHnAMKAaTOPH CYTTEBO BUPOCIIH 3 TIOYATKY POKY, IO i € OHIEI0 3 MPUYHH X BYOPAITHHOTO 3HUKEHHS.

Crorozi 3paHky ¢’rouepcr Ha aMEepHKAHChKI Ta €BpOMeiCchKi (POHIOBI IHAEKCH TOPTYIOTHCS B «HETAaTHBHIN 30HI». 3rigHo 3 IG,
sKa Ja€ KOTUPYBaHHA (POHIOBUX 1HAEKCIB 10 TIOYATKY Oip>KOBUX TOPTiB, BiApasy MicIs BiIKPUTTS €BPOMEUCHKUX (POHIOBHX OipK,
€BpOTICHCHKI POHIOBI iHAeKcH TOMITHO pocsayTh. [naexkc MSCI EM 3panky 3HmKyeThes Ha momMitHi 1,3%.

SIKI1110 TOBOPUTH MPO MPUYMHU NTOTOYHOTO 3HIKCHHS Ha CBITOBHX PHHKAaX akLii, TO KPiM 3raJaHoro CyTTEBOTO PocTy (OHIOBUX
PHHKIB 3 ITOYaTKy POKY, IPUYMHAMH € L1€ 1 HOTOYHA ouiHka ¢oHgoBoro puHKy akuid CILIA, sika meBHOMY BiJJICOTKY yYacHHUKIB
PHUHKY, TIEBHIH KiIbKOCTI OaHKIpiB, B TOMY YHCIi 3 IEHTPalIbHUX OaHKIB, BHJIAETHCS 3aBUIICHOI. TakoX TEXHIUYHA KapTHHA
OCTaHHIX MICSIIIB B aMEPUKaHChbKNX (DOHIIOBHX iHJIEKCaX — Maibke Oe3lepepBHUI PiCT OCTaHHIX MICAIIB, 0COONMBO THXKHIB, B
nepeauyTTi noaatkoBoi pedopmu B CIIIA, HaOyna xapakrepy TOCTpOro miky, IO B NMEpeBaKHIM OLIBLIOCTI BUMAAKIB, Hepenye
NEeBHIH HeraTuBHIM Kopekuii. «PuHku XouyTh Tpoxu Binnountu». Cenar CIIIA Bxke npuilHAB CBOIO BEpPCilO MOJATKOBOI peopMH,
[Manara npencraBuukiB Konrpecy cBoro. Yaroautu ix i mianucaru y npesuaenta CLIA Bxe, ckopilie, cripapa OiIbIle TEXHIKH.

3apa3 B CLLA € me HeBennka CKIagHICTh B TOMY, 00 Ha IpoMy THXHI KoHrpec TexHiuHO 30i7bIIMB MOTOYHE JepKaBHE
¢inancyBaHHs. [Hakmie, Mo 3aKOHY, JEp)KaBHI YCTAaHOBH IIEPEHIyTh HA €KOHOMHHUH DPEXHUM pOOOTH, BiAIyCTHBIIM YaCTUHY
NpaliBHUKIB y BiAmycTku. HaBpsia um 3apa3 3011beHHs iHAHCYBaHHS € POOJIEMOIO, Ta BCE K.

Ha npomy HeraTuBHOMY 30BHIITHHOMY ()OHI 3 TOUKH 30py HANPsSMKY TOPTiB HA CBITOBHX PUHKAX akKIliif, ChOTO/IHI BaAPTO OUiKyBaTH
MIPOJIOBXKEHHS 3HWKEHHS 1 Ha YKpaiHChKii Oipi. 3BMYaliHO, 1€ HE € 3aJaHuM. AJKe iCHye WMOBIpPHICTH TOTO, IO 3aXijiHi
(hOHIIOBI PHHKH MOXYTb ITPOTSTOM JIHSI PO3BEpHYTUCH YBepX. [Haekc S&P 500 3 ydyopaniHiM JiHEM BKe MaB TPU HETATUBHI TOPTOBi
cecii mocmiie, mo OyBae HevacTo. HaBiTh mpu TpeH i 3HWKEHHS, Ha 3aXiIHAX Oip’kax cepis KUTbKOX HEraTUBHHX TOPTOBHX Ceciid
NePEPUBAETHCS JHEM UM IBOMA PocTy. Tako MiCleBUH pUHOK aKLii, SKUH BXe TPU TOPrOBHUX CECii MOCHiIb CIa0KO 3HMKYBaBCH,
MOX€ MPOCTO MNPOIrHOPYBAaTH CHOTOAHI HEraTUBHY AWHAMIKy Ha 3OBHIIIHIX pUHKaxX. Ta, Bce », HETaTHBHUM cleHapid
CHOTOJIHIIIHIX TOPTiB Ha YKpaiHCHKIiN Oipki 0a4MThCSA, SIK MOMITHO OLbII IMOBIpHHMNA. MICHEBHI PHHOK aKIii TaKOX «IEII0
BTOMHBCSI» BiJI CBOTO OCTaHHBOTO POCTY.
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