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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa ingexc Ykpaincekoi 0ipki 3Hu3UBCS Ha 0,7% Mmicis pocTy MUHYIOL I’ ATHHLI Ha TOMITHI 1,1% 1 BUXOIy TOTO THS Ha CBild HOBHUIA
TPUPIYHUNA MaKCUMyM. Buopaminiii pyx iHIekcy YKpaiHchkoi Oipxi BimOyBCS B NMPOTHIICKHICTh XO4a W, TEPEBaXKHO ClaOKii, aie
MO3UTHBHIA AnMHaMill cBiToBUX (oHIoBHX iHAekciB. Ha rpadiky inamkatopy Yb Buopa HamiTHiach Kopekuis, OJHaK, MO-TIPaBIi
KaXy4u, JUHaMIKa 1HAEKCY YKpalHCbKOI Oipi B OCTaHHI JHI OyJa HACTINBKU «PBAaHA», 3MIHHA, 1[0 BYOPAILIHE 3HIKEHHS OCHOBHOTO
MicCIIeBOro ()OHJOBOTO iHJEKCY, OCOOJIMBO, 3IA€EThCS, Hi TIPO MO HE TOBOPUTh. TexHiuHA KapTHHA iHACKCY YB B ocTaHHI THXKHI Jeno
cyMOypHa 1 He 30BCiM, cama 1o co01, 3po3yMina.

YoTupu iHIEKCHI akIii YKpaiHChKoi Oipi BUopa 3HM3WIKCH B IIiHI, OHA — miapocia. Haitbinbie 3HU3WIMCH BUOpA IIHHA 1HIEKCHUX
akuiit «Ykpaadt» (-1,4%) ta «enrpenepro» (-1,1%). Onnak, ckazaTH, 3HOBY X TaKH, IO I SIKACh CHIbHA AWHAMIKA IS MiCIIEBOTO
PHUHKY aKIliif — He MOXKHA.

OO0csru TOpriB iHACKCHUMHU aKIiSMA Ha PUHKY 3asiBOK YKpaiHChKOi Oipki BUOpa MOMITHO MiAPOCTH, 1 BYOpa, BIEpIIe 3a I STh
OCTaHHIX TOPrOBUX CECiif, MEPEeBUIMIN CBOI CEpeAHBOJICHHI 3a OCTaHHI MIiBPOKY, pik Ta ABa. IIpu 1boMy OOCSTH TOPriB aKuisIMU
«/loHOaceHepro» Micis BYOPAIMTHROTO CILIECKY, 3HOBY 3HU3WIMCh MaiKe 10 CBOTO i B3arajii MiHiMyMy. KpiMm iHIEKCHUX akIliii, BYopa
Ha PUHKY 3afBOK HEIOTaHO TOPryBalMCh akmii «3axifgeHepro». HesHauni oOcsArH TOPriB Ha PHHKY 3asBOK Yb mpo#mum mporo
noneninka Yb 3 akuismu KBB3, «/lninmpoenepro» ta «KuiBeneproy.

31 3HAYHUX ISl EMITEHTIB MICIICBMX HOBHH. «YKpHa(Ta» 30UpacThcs Moaatd B JlepKreosorito MpoXaHHsI MPOJOBKHUTH J03BOJIM Ha
BUA0OYBaHHS BYIVIEBOJHIB Iie¢ Ha 13 pomoBHINax, a MOTIM, Iie He3abapoM Ha 14-u. 3aranpHuil BUJOOYTOK Ha IuX 27 poOJOBHUILAX
ckianae 45% HadTH Ta ra30BOro KOHIEHCATY, SIKi BUAOOYBA€ B ik I KOMIaHis, Ta 25% rasy. MuHyna 3aTpiUMKa 3 IPOJIOBXKEHHAM Jii
nineH3ift obifnutack «YkpHaHPT» B 20% BHIOOYTKY BYIIIeBOAHIB B TpeThoMy KBapTaii 2017 i MOMITHHM MOTIpIIEHHSIM (iHAHCOBUX
MMOKa3HUKIB KOMIIaHii B TpeThoMy KBapTaii 2017, He3BaXkalo4yH Ha IOCUTh HETOTaHy IiHy Ha Ha(Ty B IbOMY TIepio/Ii.

Buopa cBiToBi (QOHIOBI 1HIEKCH BiI3HAYMIMCH MIEPEBAKHO CIIA0KOI0 MO3UTHBHOIO AMHAMIKOK. KOMITO3UTHMIA H01apoBuid (hOHIOBHIMA
iHmeKc KkpaiH, siki po3BuBaioThess, MSCI EM, Buopa BrpatuB 30BciM HezHauHi 0,03%, mmpoknit ¢pounmosmii ingexc CILIA S&P 500
nonas 0,1%. bineIie 3MiHUBCS IMPOKHUI 3aranbHOeBponeichkuil pongoBuii innexc STOXX 600, miapicuu Ha 0,7% Ha (HoHI ASsIKOTO
JIOKaIBEHOTO OCIAOJICHHS €BPO.

CroroziHi 3paHKy (’rouepcu Ha aMepHUKaHCHKI (DOHIOBI iHIEKCH MEPEBaXHO CIAOKO 3HMKYIOTHCS; Ha €BPOIEHCHKI MEepelInIn Bil
CJ1abKoOro poCTy J0 HE3HAYHOTO 3HIKEHHS. SIK Toka3ana MpakTHKa OCTAaHHIX KITBKOX TIDKHIB, paHINIHA JUHaMika (¢’lodepciB Ha
IHIECKCH JJOCHUTh YacTo II¢ Majlo TOBOPUTH MPO KIiHIEBUH pe3ynabTaT TOpriB. 3rigHo 3 IG, ska gae KOTUPYBaHHS 1HIEKCIB J0 MOYATKY
0i1p>KOBHX TOPTiB, Biipa3y Micis BIIKPUTTS €BpoIeiicbKUX (POHIOBUX Oipk €BpONEHChKi (POHAOBI IHACKCH, K 1 AEIIO paHille 3pOCTalH,
HepeBakHO HecWIbHO mpocsnyTs. Inaeke MSCI EM, croroasi 3paHky 3poctae me Ha nomitHux 0,8%. Ilicns BUopamHboi may3u B
POCTi IHAWKATOp 3HOBY IOYAB CYTTEBO JOJABATH.

B CIIA weit ToproBuil THX/JIeHb — KOPOTKHUH, 1 116 MaTUME HETaTUBHMN BIUIMB Ha TOPTOBY aKTHUBHICTh HAa CBITOBMX PHHKAxX akIlid.
Hporo uerBepra B CLIIA Bim3HauaeTbest [leHp MOMsKY, a e 03HAYaE, IO 1 TOProBa cecis cepenu Oyme ckopoueHor. Ha moepreHHs
CIIJT OJIaTH, MO SKUXOCh SICKPaBUX TOPrOBUX IJe y MICIEBUX TPEHIEPIiB 32 OKEAHOM MHUHYJIOTO JHS He OyJio. 3Ma€ThCs TOPTIBIISA
akIisMM Hia Buopa Oinblne 1o iHeprii. Bee Ti »k po3gyMu mpo BIUIMB 3MEHIICHHS ONOJATKYBAHHS KOPIOPALM Micis MOJaTKOBOI
pedopmu, SKU 0 pedi He MaTHMMe TaKMWd BKe W 3HAYHWKA BIUIMB Ha KPYITHI KOPIOpamii, OCKUIBKH Ti Yepe3 pi3Hi CXeMHU 1 Tak
VXWIUTACH BiJI CIIATH MaKCHMAJIBHOTO MOAATKY Ha MPUOYTOK Ta Pi3HE, SIK KaXyTh, 1HIIE.

Ha mpomy ¢oHi Ta 3a BIACYTHOCTI SICKpAaBHUX MICIICBUX HOBHH, MOXXHA OYIKYBAaTH Pi3HOI IMHAMIKK BiJl CHOTOAHIIIHBOTO PHUHKY
MICIIeBUX aKMiil. SIk BUIHO 3 MUHYJIHX JHIB, MICIIEBUH 1HIUKATOp BUOpAB 3pOCTAIOUHH, alle Ay>Ke PBaHUH HampsiMok pocty. Lo Oyme
CBOTOZHI, B Liif cuTyamii ouikyBatu Hempocto. OxHak mepekoHnuBuid picT iHgekcy MSCI EM croromni Ta BUOpAIIHE 3HWKCHHS
innexcy Yb (B maHoMy BUIaIKy Yepe3 MPOTHPIdYs HANPSIMKY TOPTiB HACTYITHOTO JHA), Aa€ TPOXH OiNbIIy HAaAil0 HA PICT IHAMKATOPY
Vb ceorozHi.
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