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Buopa ianexc Ykpaincekoi 0ip>ki 3HOBY MiJipic BCyneped 3MiHi CBITOBHX PUHKIB akiii Ha Toi yac. ll{onpasnia Ha nei
pa3 BiH iHguKarop Yb nomas 30BciM HesHauHux 0,05%, 110, 10 pedi, Bke HEMOraHO, BPAXOBYIOUH, TOBTOPUMO, JOBOITI
HEraTUBHY JUHAMIKy Ha CBITOBMX (DOHJOBHX PUHKaX BUOpa BJICHB MO YKpaiHi. 3HOBY, K 1 MUHYJIOI 11’ SITHUII, 3 TOTO
) CaMoro MPUBOAY, MOXKIUBO, BapTO MOBTOPHUTH, IIO MICIIEBHI (OHIOBHH 1HAMKATOP «IIPAILIOE», SK MPABUIIO, 3
MIEBHMM YaCOBHUM JIarOM JO CBITOBUX PHUHKIB akuii. [Haukatop Yb minmiimoB me OJuK4ye 10 CBOTO TPHUPIYHOTO
MaKCUMyMYy, aJie IIe He JOCAT HOro i MOKe B I[bOMY TaKOX MPHUYKWHA HOTO 3pOCTAHHS.

Hlomnpasnaa, pict iHmekcy Ykpaincpkoi Oipxi BYOpa BiOyBcs MpU MiHIMAIBHUX 0OCSTax TOPTiB IHACKCHUMHU aKIIisIMUA
Vb Ha puHKYy 3asBOK. B ocTaHHIi pa3 MeHII 0OCSATH TOPTiB iHASKCHUMH aKIIIMH Ha PUHKY 3asBOK Y KpaiHChKOI O1piKi
Oyny IIOCTOTO JUIHS IOTO POKY, MOAIOHI 10 BUOpAIIHIX, ajie TpoXu BUII oxuHanusgToro jaumnHs 2017. Topru e
IHIEKCHUMH akiisMu Yb Buopa Tex OynM MIHIMAIBHUMH, 3a BUKIIOYCHHSIM, MOXIJIHBO, Xi0a 10, aKIii
«3axigenepro». [1okBaBUIM TOPrH Ha PUHKY 3asSBOK YKpaiHCHKOi Oipki BUOpa BiIHOCHO HEMOTaHi 0OCSATH TOPTIB
JepKaBHUMU oOutiramisiMu Ykpainu. 3rinHo 3 indopmauieto HBY Ha choronani y BiracHOCTI Gi3UYHHUX OCIO-TpOMaJIsiH
KpaiHU 3HAaXOJUTh IUX MarnepiB Ha cyMmy maibke 900 MutH. TpH. 3BHYAHO 1€ e JYKE NaJIeKO BiJ CYMHU JCTIO3HTIB
¢bi3u4HMX 0Ci0, Ta BCE XK.

Tpu innekcHUX manepu YKpaiHChbKoi Oipki BYOpa MiAPOCTH B LiHI, [Ba — 3HU3WIUCK. L{iHa %KOJHOTO HE 3MIHMIACH 110
3HAYeHHSAM 3aKpuTTs Oinbire, Hix Ha 0,8% B abcomoTrHOMY BupakeHHI. Akmii Paiiddaiizen 6ank ABanb, 10 SKUX
OJIMH JieHb OyJia MPUKYTa yBara Ha MiJCTaBl BUCIOBIIOBaHb 0JIHOTO 3 KepiBHUKIB €bPP, 3pocnu Buopa Ha 0,04%.

He 30BciM npasBi Ti, XTO CTBepAXKYe, 1110 €BPP He Mae ropuanyHUX MiCTaB TOBOPUTH PO HpoLeaypy Squeeze-out mo
BigHOMmIEHHIO 10 Paiiddaiizen bank ABanb, HaueOTO Ha TiK mijacTasi, mo €bPP Bonoxie mumre 30% makerom akiii
0aHKy, a caMa Ipolexypa CTOCYETbCS JIMILE OJHOTO BJIACHHUKA 3 JOMIHYIOUMM I1aKETOM 1 TaKoro Ieil OaHK He Mae.
O6wunBa 3akoHu YKpaiHu, sIKI BU3HAYAIOTh IPOLEAYPH BUKYIYy, HE BUMararoTh JIMIIE OJHOTO akKllloHEepa JJIs I0YaTKy
npoueaypu squeeze-out (sx i iHmmx). | e JOCUTH pallioHaNbHO 1 MPaBHJIBHO. 3aKOH, YW TOYHIIIE JIBa 3aKOHH,
TOBOPSATH B TOMY YMCJI1 1 PO OC10, 110 A10Th CHUIBHO, TOOTO, UTaTa 3 3aKOHY, 1€ «(}i3u4HI Ta/ado0 IpUANYHI 0cO0H,
AKi JiI0Th Ha TMIACTaBl JOTOBOPY MIK HHUMH 1 Y3TO/KYIOTh CBOi [ii Ui JOCATHEHHS CIUJIBHOT METH.
B3aemoBilHOCMHM MIX BJIOMa OCHOBHMMHM BiacHMKamMu Paiipdaiizen bank ABanb HaM TOYHO HEBIJOMI, XO4a, 3
HEMaJIOK0 YacTKOIO IMOBIPHOCTI, MOXHA MPUITYCTUTH, 3HAIOUU IPUPOAY 000X BIACHHUKIB, 0 MIXK HUMHU ICHYE JIOTOBIp
10 BIJHOILIEHHIO /10 Jii, 110 cTocytoThes Paiidaiizen bank Aanb. Oanak e pa3 noBTropuMoch kepiBHUK €bPP He
TOBOPUB IPO HeraifHy Mmpoleaypy Squeeze-out, a 1iHa akuii 3 ypaxyBaHHSAM PHU3MKIB 3apa3 Hermoraxa. Tox 1 CHIIIUTH
3 MPOAAXKEM, MOKIIMBO, HE BapTO.

Sk Bke 3rajyBanock, BUOpa BJIE€Hb MO YKpaiHi CBITOBI ()OHIOBI 1HAEKCH 3HUKYBAJINCh, BKIIOYaOUn 1 (’rouepcu Ha
aMepHuKaHChbKi (hOHI0BI iHEKcH. B pe3ynbTaTi KOMIO3UTHU 0o1apoBuil GOHIOBUHN 1HAEKC KPaiH, SIKI PO3BUBAIOTHCH,
MSCI EM, nporo noneninka Brpatus e 0,5%, Tak camo, K 1 MUHYJIOI T ITHUIIL, a ITAPOKUHN 3araIbHOEBPOIICHCHKUH
donnosuit ingekc STOXX 600 3um3uBcs me Ha 0,7%. IIpu npomy npu Bcbomy, mupokuit ¢pongosuit inaexke CLIA
S&P 500, B pe3yabTati TOpriB HecnoiBaHo mijapic Ha 0,1%.

3 aMepHuKaHChKUMHU (POHIOBHUMH 1HAMKATOPAMH 3apa3 € NEeBHA 3arajka. 3HOBY, SIK 1 MUHYJIOI IT’ATHULI (’t04epcu Ha
¢donnosi iHaekcu CIHIA BaeHb MOMITHO MPOCiJali, @ 3HAUEHHS CaMMX 1HJIEKCIB 3a pe3yjibTaTaMH TOPTiB MUHYIOI
I’ ITHUILI1 3HU3WIIOCH 30BCIM He3Ha4yHO. Byopa x Bci Tpu ocHOBHI ¢oH10B1 iHAekcH CIIIA 3akiH4Miau TOpru B IUTIOCI.
3HOBY, BapTO MOBTOPHUTH, IO CKIAAAETHCS BPAKEHHS, 10 MICLEBI TpeiliepH, TaM 3a OKEaHOM, 3Ja€ThCs, MPOCTO
¢131uuHO O0ATHCS HABITH HEBEIMKOI HEraTMBHOI KOPEKIi HAa CBOEMY (POHIOBOMY PUHKY, 1 1€ BITUYTHO JONOMArae
IHIIMUM KPYMHHMM 1 HE KpyNHUM (OHJOBUM pUHKaM, sKi BCE Xk, OJHAK, 3apa3, NEpeBaXHO, MOTPOXY 3HUKYIOTHCH.
Moske, BCbOMY MPHUYMHOIO OYiKyBaHHS monaTkoBoi pedopmu B CIHIA, 1 meBHUH OcTpax 3a0KEaHCHKUX TpeinepiB
«HENpPaBWIbHUM» PYXOM Ha pUHKaxX akuUid yuMmoch il 3amkoautu? Yu 1me ocTpax, 10 TMMYacoBa KOPEKIisl CTaHe
3aHAATO BEIUKOI? A0OO 1€ SKWUWCh IHIIUKA CUIILHUN TicuxoJioriuHuid ¢aktop? LlikaBo Oyae mouuTaTd «cTparerii»
aMEepUKaHCHKUX OpoKepchKuX (hipM Ta KOMIaHii 3 ynpaBiaiHHS akTUBaMu Ha HAacTymHUN 2018 pik, 1110 3’ SIBIATHCS BXKE
He3abapoMm.
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Crporonni 3paHky ¢’rouepcr Ha aMEpUKaHChKI (POHIOBI 1HIEKCH 3HIKYIOTHCS; Ha €BPOINEHCHKI — TOPTYIOTHCS
Pi3HOHAIPABIICHO, aJie, MEPEBAXKHO, MAPOCTarOTh. 3riaHO 3 IG, sKa 1ae KOTHPYBaHHS 1HAEKCIB JI0 MOYATKy OipsKOBHX
TOPTiB, BiApa3y MICJs BIAKPUTTS €BPOINEHCHKUX (OHIOBUX OipK €BpOMNeichbki (GOHIOBI 1HACKCH HE3HAUYHO 3POCTYTh.
Inpexc MSCI EM, chorofiHi 3paHKy Maii>ke He 3MiHIOE€ThCSL.

Baxko TOYHO Ha3BaTH 30BHIIHIA (DOH IS MICHEBOrO0 PHHKY akKIiii OJHO3HAYHO TMO3UTHBHMM (i, TUM Oiiblie,
HeratuBHUM). CKopilie 3a Bce, Ha MICIIEBOMY PUHKY aKlliii CbOroJIH1, K 1 B4opa Oyze BiJHOCHA CIIOKIHHA JUHAMIKa 3
PI3HOIO 1 HE3HAYHOIO 3MIHOIO IIiH 1HJEKCHHUX aKIIii, 0 MOXE JaTH, CKOpille, MO3UTUBHUMN, alie, He BUKJIIOYCHO, i
HEraTUBHUU pe3yabTaT B 3MiHI IHACKCY YKpaiHCHKOI OipKi.

Byn. CaragaudHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxa€ 6ayeHHsA cuTyauii Ha
doHAoBMX puHKax axiBusmMu komnaHii. TOB «KIHTO, JITa» He HaAa€ XOAHMX rapaHTii CTOCOBHO peanisauii mporHosis
Ta pekoMeHAaui, BUKNagdeHnX y LboOMy AOKYMEHTI, Ta He 6bepe Ha cebe BignoBiganbHOCTI 3a 6yaAb-aKi MOXAUBI HACMiAKMK
BUKOPUCTaHHSA Ui€i iHpopmauii, Bkatovaoum diHaHCOBI BTpaTh, ane He obmexyuncb HUMU. HaBeaeHy iHdopmauiio B
XXOAHOMY pasi He MOXHa po3rnggaTh 9K peKoMeHZauito Ha KyniBJk UM npoAax LiHHMX nanepis, BOHa NpuU3HadeHa nuwe
Aans Baworo BukopucTaHHsA. Lo iHdopmauito TOB «KIHTO, Jita» Haga€ 3a BAACHUMW KOLWT, TOMY Us iHdOpMauis B
noBHOMY 06cs3i Ta B YCiX YacTMHaX € 06'EKTOM BIACHOCTI, BOJSIOAIHHSA, KOPUCTYBaAHHS Ta po3nopsaaxeHHs TOB «KIHTO,
nta».
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