N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

YYacHUKH MICIIEBOT'O PHHKY aKI[iifi MalTh MPOTATOM IUX JHIB, BKIIOYAIOUYM U CHOTOMHIINIHIA, OUYiKyBaTH MyOiKaIlii KBapTaJIbHUX
3BITIB MICIIEBUX €MITEHTIB, 3BITIB SKi MOXYTh 3MIHHUTH XiJl TOPTiB Ha MICIEBUX (OHIOBHUX OipXkax, K OKpPEMHX 1HIEKCHUX Ta HE
IHAEGKCHUX MamepiB, Tak 1 iHAEKCY YKpaiHCbkoi Oipxki B minomy. bynpTe yBaxkHi Ta ciiikyWre 3a HOBMHaMH. Ha modaTok mHS
odiniitHux my6uikariii *oaHOro 31 3BITIiB 1€ HE 0YIO.

Buopa inaekc YkpaiHcbkoi Oipxi 3a pesynbTraTamu TOpriB goaas me momitHux 0,8% micas pocty Ha 0,2% MuHYNOl I ATHUL, 1
BUHIIIIOB HA CBOIO HOBY TPUPIUHY BepHIMHY. MuHYNIUN TpupidHuii MakcumyM OyB natoBaHuii 3 xoBTHS 2017. Skimo roBoputu mpo
OPUYMHY PyXy, TO Ie, TyXe WMOBIPHO MO3UTHBHUI pyX Ha CBITIOBHX (POHIOBHX PHHKAX, IEPII 32 BCE KOMIIO3UTHOTO JOIAPOBOTO
(donmoBoro iHmekcy KpaiH, ski po3BuBatoThes, MSCI EM, skuii iHmukatop Yb «BiampamnpboBye» (BIiICIIIKOBYE) 3 IMOMITHAM
3ami3HeHHsAM 1o 4dacy. Innekc MSCI EM Bxe «HamallloBaBy CBOIO YEProBY BEpIIMHY HAa CBOEMY IIISXY HAropy, i BXXe€ HOTHXCHBKY
«CITYCKA€ThCSA 3 Hel» (IMOBIPHO, THUMYAcOBO) BHU3. [Haeke YKpalHChKOT OipKi 10 KiHI MUHYJIOTO THXHI HE CIIiTyBaB [IbOMY PYXY.

OO6c¢sru Topru 1IHAEKCHUMH aKLiIMH YKpaiHChKOI Oiprki BYOpa MOMITHO MiAPOCHIH 1 Maibke JOCSIIM CBOI CEepelHbOACHHUX 3HAUYEHb 3a
OCTaHHI TIBPOKy, pik Ta miBTOpa. Haiibumpme B miHi qojmany Buopa akmii «Paiiddaiizen 6ank Apanb» (+1,2%). A Tak, 3 1m’atu
IHACKCHMX IarepiB YKpaiHChKoi Oipki Buopa Oyio 3aikcOBaHO YOTHPH IUTFOCH 1 OJMH MiHyc. Ha MUBO B OCcTaHHI TpH TOPTOBi cecii
HETIOT'aHO TOPTYBAIUCH aKii «/{oHeCbko00IeHepProy, 3 SKUMH JI0 TOrO Ha PUHKY 3asBOK Y KpaiHChKOI Oipiki He (ikCyBaoch yro.

Kommosutauit nomapoBuii (oHIOBUI iHAEKC KpaiH, siKi po3suBatoTscst, MSCI EM, Buopa 3am3uBcs Ha 0,3%, MOTHXEHBKY (iMOBIpHO
Jy’KE€ THMYAcOBO) HECIIIIHO 3HIKYIOYHCH BiJl CBOTO HEIABHHOIO II'SITHPIYHOTO MakcuMyMmy. LIIupokuii 3araabHOEBPOICHCHKUIA
tdonnmosuit ingexc STOXX 600 Buopa miapic Ha 0,2%. lupokuit ¢ongosuit inaekc CILIA S&P 500 B mepmiuii 1eHb IILOTO THXKHS
BTpatuB 0,4%, 1 3HU3HWBCS BiI CBOTO II'SITHUYHOTO iCTOPHYHOTO MakcUMyMy. Tpu ocHOBHI ¢oumosi imgexcu CILIA no m’srHui
BKIIFOYHO MaJIk pa3oM 18-y 3a BCIO iCTOPII0 aMepHKAaHCHKOTO ()OHIOBOTO PHHKY CEpit0 Oe3lepepBHOTO 3pOCTaHHS MPOTATOM INECTH
TOPTOBUX CECiil MiIpsiz.

Ha ¢onmoBomy punky CIIIA mpojoBKye po3irpyBaTuch TeMa IOIaTKOBOI peOpMH B ITili KpaiHi, CIPHUSITIANBA TS IiH aMEPUKAHChKUX
akuiil. Sk odikyroTh ornsaadi Ta ¢axisii, pedopMa ocTaToyHo Oyne mpuiiHsATa B neprmomy ksaptami 2018 poxy. Bxe Ilamara
npeacraBaukiB Konrpecy (amxus nanara Konrpecy), a Ha munynomy TrkHi Bxke 1 Cenatr CHIA (Bepxus nanata Konrpecy), ocranHii
MIHIMQJIEHOKO HEOOX1THOK KUTBKICTIO T'OJIOCIB, IPOTOJIOCYBATM 3@ CBOi BapiaHTH OIOJPKETY KpaiHM Ha HACTYIHHUH PIK, SKi B TKOMYCh
BUTJIAJI MarOTh Ha yBa3i MoJaTKOBY pedopmy. Temep pi3Hi Bepcii OroKeTy HEOOXiTHO 3BECTH Pa30oM JI0 KOHCEHCYCY, IO MO 3aKOHY, 1
Tenep BUMAraeThCsl MPOCTa OUTBIIICTh TOJIOCIB B KOXHIM 3 manat KoHrpecy Juis npuiiHATTS moaaTkoBoi pegopmu. [logatkoBa pedopma
B KpaiHi MO3UTHBHA IUIA IiH aKiiii (HeraTuBHa st 6opry kpainu Ta gonapa CILIA). Pict ke 1iH aMepHKaHCHKUX aKIlii depe3 MeXaHi3M
PO3MOALTY JUCKOHTY B PUHKOBHX OIIHKAX aKIliil 3 HUMM CIIpHsI€ POCTY IIiH 1 akuii i B iHIIKX KpaiHax.

Inmoro mo3utrBHOI0O TeMoro Ha ¢poHmoBoMy puHKY CIIA € mo3utuBHa ¢iHaHcOBa 3BiTHICTH Kopmopariii CILIA. Take BpakeHHs, IO
(hoHIOBHUIT pUHOK AMEPHKH Oyie POCTH, HE3BAKAIOUM Ha MOTO OIHKH, 10 abo/Ta TIOMITHOrO POCTY BiICOTKOBHX CTaBOK B Il KpaiHi,
o Oyzae matu Micte B 2018 porii abo/Ta MPUMHHEHHS POCTY KOPIOPATUBHUX MPUOYTKIB, 10 TakoX Moxy Oyt B 2018. Touka BimtiKy
MOCTIHHO 3MIIIY€ETHCS Jalll 1Mo Yacy yepes BrepTo Hu3bKy iHdsmito B CIIA, i 3apa3 Bike HaOMIDKAETHCS IO KiHIIS IIHOTO POKY.

Croroni 3paHKy (’rouepcH aMepHKaHCBKI (POHIOBI IHAEKCH 3pOCTalOTh (SK 1 BUOpa, XOoua BUOPA pe3yibTaT TOPTiB HA (HOHAOBHX
oipxxax CHIA OyB HeratuBHmiT). @’1ouepcu €Bporeichki Ha (OHAOBI 1HIEKCH 3paHKy 3HIKYIOThCA. OmHak, 3rigHo 3 IG, ska mae
KOTHPYBAHHS 1HICKCIB JI0 MOYATKy Oip)KOBUX TOPTIB, BiApa3y MicCis BIAKPUTTS €BPONEHCHKUAX (BOHIOBUX OipiK, OCHOBHI €BPOIECHUCHKI
(oHOBI iHIEKCH ctabKo miapocTyTh (K 1 Buopa). [nnexc MSCI EM 3panky Brpadae me 0,1-0,2%.

Ha mpomy (oHi pe3ynbTaT CbOTOMHIMIHIX TOPTiB Ha YKpalHCHKIHA OipKi € CKIaJHO IMPOTHO30BAHUM, OCOOJHBO, SIKIIO MPHUHATH O
yBar" BEJIMKY IMOBIpHICTH ITyOJIiKaIlii ChOTOHI KBapTaabHOI 3BITHOCTI MICIIEBMX €MITEHTIB. B IIiloMy * HacTpOi MiCLIEBOTO PUHKY
3apa3 — 3poCTaT, TOBTOPHUBILH 3 TIOMITHUM 3aIli3HCHHSIM HEIABHIM pyX Ha CBITOBUX (POHIOBHUX PHHKAX.
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