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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Mumnynoi m’ sTHHALI YKpaTHCBKOi OipKi 3a pe3ynbraTaMul TOpriB goaaB e HesHadHux 0,2%, AK i JHEM paHille, pH 30BCIM
He3HauyHUX o0carax Toprie. Ha rpadiky inankatopy Yb BUAHO crioBiTbHEHHS HOTO pOCcTy. ToproBa akTUBHICTH Ha OipKi Ta
crmabka ArHaMiKa OKPEMHX 1HIEKCHUX TaMepiB, € Ie OAHUM MiATBepIKEHHSIM HEBIEBHEHOCT] YIaCHUKIB PHHKY B HAIIPAMKY
MOJIATBIIIOTO PYXY MICIIEBOTO PHHKY akIiii. BumaeThcs, 110 OCHOBHA MPUYMHA IIHOTO OYiKyBaHHS 3BITHOCTI MICIIEBUX €MITEHTIB
3a TpeTiit kBapTan 2017 poky, sika OBUHHA OyTH OmmyOJIiKOBaHa Ha bOMY THXXKHI. ChOTO/IHI BpaHIi Takoi 3BITHOCTI IO
eMmiTeHTaM 3 iHAekcHoro komnky Yb me odiniiiHo He O6yno.) Xoua, npu oMy ¢’rouepc Ha inaekc Yb MuHynoi n’sTHuLi 1o1as
0,25%, 36epirmm mo3uTHBHAN cripen 3 innekcoM Yb y 13 mynkTis, a6o 1,0%. Ilo cyTi , MicIieBHil pHHOK aKIIii TaKOX 3apa3
MIOBTOPIOE TUHAMIKY KOMIIO3UTHOTO JIOJIAPOBOTO (POHIOBOTO iHJIEKCY KpaiH, siki po3BuBatoThes, MSCI EM. Lle#t innukarop B
OCTaHHI TOProBi JIHI, TeK CHJILHO CIIOBUILHUB CBill pyX HaBepX.

OcHOBHa TeMa IIBOTO THXHI Ha YKPaiHCHKOMY MICIIEBOMY PHHKY aKIIii 3BITHICTh KITFOYOBHX ISl IIbOTO PUHKY €MITEHTIB.

Munyoi 1’ ITHULI KOMIO3UTHUAHN oapoBuid (OHAOBUH iHAEKC KpaiH, ki po3suBatoTecsi, MSCI EM, nonas 0,2% micinst cBoei
noMiTtHoi BTpatu y 0,9% anem panime. [naukarop nepeOyBae K00 CBOTO I ITUPIYHOTO MakcuMymy. Lupoxuii
3aranbHOeBponeichkuii poumoBuii inaeke STOXX 600 B octaHHil poOOUYM JeHs MHHYJIOTO THXHS Tipic Ha 0,3% micis
3HWKEHHsI THeM paHite Ha 0,6%. [lupokuit poumosuii inaekc CILIA S&P 500 Toro gaHs, MPOAOBKHUBIIK CBil IOCTYMATbHUMA
pyx Haropy miapic Toro axs Ha nomitHi 0,5%, 1 OHOBHB BKOTpE BXKe€ 3a OCTaHHIH PiKy CBill iCTOPUYHNIA MaKCUMYM.

Ha amepukaHChKOMY PUHKY aKIliii MPOJOBKYE PO3IrpyBaTHCh TeMa NMOAaTKOBOI pe)opMH 3i 3HW)KEHHSIM CTaBKH MOJATKY Ha
MpUOYTKY KOPIOPAIIiid 1 TO3UTHBHOI 3BITHOCTI KOpIoparliii 3a TpeTiit kBaptan 2017 poxy. Sk i B kiHmi 90-X TaKUM YHHOM
MICIEBI YYaCHUKH PUHKY «3’11al0Tb» MOBrOCTPOKOBY 10-H piduHy JOXiAHICTH BiJf TOTOYHOTO PiBHS B aKIisIX TOTUXEHBKY
JIOBOJISTYH JI0 CKPOMHOT TUBIACHTHOT JOX1THOCTI y 2% piuHuX. Bee 11e Moe cracTH Bij IIbOT0 TakK Iie: Tepliie, HU3bKa THGIISIs
MIPOTATOM HACTYITHUX JIECSATH POKIB, IPyTe, HU3bKIi BiICOTKOBI CTaBKH, SIK HACIIOK MEPIIOTO i TPETE HEBUCOKI TEMITH POCTY
€KOHOMIKH, SIK OJTHA 3 IePIIONPUYNH HU3bKO1 iH(MIAM1. Ta me sSKick CTPYKTYpHI 3MiHH, SKi MATUMYTh HACIiKOM HU3BKY
iHGIALI0. Y 110 BipUTHCS OLNbIIE, TaK 1€ Y TPETE.

CporoHi 3paHKy ¢’rouepcH Ha €BPOIEHCHKI Ta aMepUKaHChKi (DOHIOBI iHAEKCH 3pOCTAIOTh (110 MOXKE i He AUBHO). 3rigHo 3 IG,
sKa JTa€ KOTUPYBaHHS 1HJIEKCIB /IO TOYaTKy Oip>KOBHX TOPTiB, BiJjpa3y MicCIIs BIIKPHUTTS €BPOTIEUCHKIX (OHIOBHUX Oip)K, OCHOBHI
€BPOTICHCHKI (OHIOBI iHJEKCH HECHITBHO MiaApocTyTh. [HIekc MSCI EM 3paHKy maiike He 3MIHIOETCS, JOAAI0UYH
Map>KWHAIBHUX, CyTO cuMBouiuHNX, 0,01-0,03%.

Ha npomMy BiTHOCHO TO3UTHBHOMY (POHI MOKHA O4YiKYBaTH, CKOpIIlle, CIAOKOT0 pOCTy MiclieBoro puHKY akiiid. [Ipote,
BPaxOBYIOUH BiJICYTHICTb TIOKM 3BITHOCTI 3a TpeTii kBapTan 2017, sika Mae BHECTH MIEBHY SICHICTh, HAaOIMmKeHHs iHIeKcy Y B 1o
TPUPIYHOI'O MAKCHUMYMY Ta HeBUpa3Hy AuHaMiKy inaekcy MSCI EM, 3 sikum 3 4acoBuM J1aroMm Kopesroe inaeke Yb, neit pict He
Mae OyTH BEJIMKUAM Ta HE BUIAETHCS OUCBHTHHM.

Y4acHHKaM MiCIIEBOTO PUHKY aKIlii HEOOXiTHO I[LOTO THXKHI MPOTSATOM JIHS OYTH JTy’K€ YBXXHUMH 1 CITiIKYBaTH 32 HOBUHAMH.
[TosiBa KBapTambHUX 3BITHICTH €MITEHTIB, KA OYIKYETHCS I[LOTO THXKHS MOKE Pi3KO 3MIHHUTH XiJl TOPTiB, SIK B OKPEMUX Iarepax,
TaK 1 Ha MICIIEBOMY PHHKY akKIlii B LIJIOMY.
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