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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa TopriB Ha YkpaiHChKii Oipki 4epe3 BHXITHHWMA, MPUPOIHO, HE OyJIO, B TOH 4Yac, sSK MepeBaKHA OUIBIIICTH
iHO3eMHUX (hOHAOBUX OipiK MparroBaia.

Munynoi m’aTHUL iHAEKC YKpaiHChKOi Oipiki 3a pe3ynbTatamu TopriB minapic Ha 0,6%. Bech 1eif pict npunas Ha
JIpyTy TOJIOBUHY AHS. TexHiuyHa KapTHUHA 1 iHAekcl Yb Ha TwkHeBOMY rpadiky 3 ypaxyBaHHSAM JEHHUX PYXiB — IIe
IPOJIOBXKEHHS CYTTEBUX KOJMBAHb B XOJII TOPTIB MPOTATOM JIHS IPU PYXY B «OOKOBUKY». TexHiuHa KapTHUHA 10 IiHAM
3aKPUTTS — HEBEJIUKE BITHOBJICHHS (DOHAOBOTO 1HAMKATOPY Mij KIHEIb THXKHS, B IPYTii HOTO MOJIOBUHI.

Axkii «Jlonb6acenepro» MuHyI0i I’ ITHUI 3HOBY CYTTEBO JOJAJIH, MiJIPICIIN 32 3HAUEHHSIMHU 3aKpuTTs Ha 4,5%, npu
XOPOIIMX, caMe SIK Ui IIbOr0 HEBEJIHKOTO eMITeHTa, 00csArax TOpriB Ha PUHKY 3asBOK. TyT y4acHHKH MiCLIEBOTO
PUHKY aKIlii MPOAOBXKYIOTh TPAaTH MO3UTHBHO HA TEM1 MOXIIMBOI MPUBATH3AIll KOMIIAHIi — MOYJIMBOTO MPOJAXKY i
nakety 25%+1 akuist B rpyani. LliHM iHmMX iHAEKCHUX mamepiB YKpaiHChKoi Oipki B OCTaHHIA poOouwmii JeHb
MUHYJIOTO TW)KHS 3MIHMIUCH He Oinmpine, HDK Ha 0,5%. Ilepen myOmikaii€ro KBapTaJbHOI 3BITHOCTI €MITEHTIB
HACTYITHOTO TH)KHS B OKPEMHUX IHICKCHHX mamepax, kpiMm «Jlonbacenepro», Opakye ToproBux ineil. Xoda, 3 He
IHIEKCHUX aKLild CYTTEBY AMHAMIKy MaioTh akiii «/lHimpoeHepro», «Opantuy. Ilepmri 3a ocTaHHi ’STh TOPrOBUX
ceciii BTpatuiu B iHi 25%, a 3 MKOBUX 3HAYEHB 3a CIM OCTaHHIX TOProBUX ceciid - 31%, BiamoBimHO 3 766 Ta 824 10
570 rpuBeHb 3a akmiro. Jpyri mamepu BiIHOBIIOIOTHCSA 3 YK€ HU3bKUX 1€ O HeJaBHA 3Ha4yeHb. Hemorano
TPUMAEThCA 1iHA HA HEe iHAeKcH akuii «TypooaTomy» - 11,5 TpH. Ipu BiTHOCHO HEMOTaHUX 0OCATaxX TOPTiB HUMH Ha
punky 3asB0Kk Yb (e mume manwuii free-float mux mamepis). TyT MO3UTHBHY POJIb BiZirpae BiTHOCHO CTaOUIbHHIA Y
BAIIOTI 32 OCTaHHI POKH BUTbHUH rpomoBuid MOTiK i€l kommnanii, FCF, B abcomoTHoMy BupaskeHHI — Ha piBHI 25-26
muitH. gonapis CHIA Ha pik.

OOcsirn TOpriB IHAEKCHUMHU aKLiIMH YKpaiHCbKoi OipKi MHUHYNIOI ITSTHUII OynM HA pIBHI JIEMIO HUXKYUMHU 34
CEpEeIHBOJIEHHI TOPTY HUMU 32 OCTaHHI MIBPOKY, PIK Ta MIBTOPA.

KomnosutHuit nonaposuit GoHmoBUl 1HIEKC KpaiH, ski po3BuBatoThes, MSCI EM, Buopa noxas mie 0,5%, a Munymnoi
’sstHuLi 0,4%, 1 OHOBUB JBidil CBiM I’ATUPIUYHUI MakcUMyM. PicT 1bOro iHAMKAaTOpY Ha iHTEpBaJll piK 3apa3 CKIAAae
26%. Illupoxwmii 3aranpHOEBponerickkuil (ormosmii iHmekc STOXX 600 B WeproBuil pa3 mbpOro MOHEIITKA HE
3MIHUBCS TICJIi HEBEJIMKOTO POCTY MMHYJOI I’sTHULI. Ha 1eil inaukatop THCHE HECUJIbHE YKPIIJIEHHS €BPO, SIKEe
MICTIS HEBEJIMKOI May3W Ta TUMYAcCOBOTO HEIABHHOTO OCIIAOJEHHS 1i€l BaIOTH, BiqHOBUIOCH. [Ilupokuit ¢dhonmoBuMit
ingexc CIIA S&P 500 munynoi n’stauni gogas 0,1%, a Buopa mie 0,2% 1 OHOBUB CBill iICTOPUUHUN MaKCUMyM. 3 JHS
BHOOpiB 8 muctomnana ingeke S&P 500 momas 25%; 3a pik — 19,5%.

Ha cporoani Ha ¢ponnoBomy puHky CIIA mo3utuBHO po3irpyerbes 1) Tema XOpOIIOi KOpPHOPAaTUBHOI 3BITHOCTI 3a
Tpetiit kBapTan 2017 poky 1 pocTy KOpHOpPaTHBHHUX HPUOYTKIB Ta JOXOMAIB PIK 10 POKY, 2) NPUCKOPEHHS POCTY
CBITOBOi €KOHOMIKH, 3) iMOBiIpHOT nogaTkoBoi peopmu B CIIIA, sika Mae CyTTEBO 3MEHIIUTH CTaBKY KOPIIOPAaTUBHOIO
NOJAaTKy Ta, TEOPETUYHO, Yepe3 IMOJATKOBI 3aX0AM MOBEPHYTH 3-3a KOPJOHY 3HAUHI KOIITH Kopropauii (Outbmie 2
TpuiibioHIB AonapiB CIIA), ski 4acTKOBO, TEOPETUYHO, MOKYTh OyTH BUTpPadeHl Ha BUKYIl KOPHOpPAIISIMU BIACHUX
aKIif 1 MATPUMKY iX BHCOKOi HiHU. Ha chorofHi ormsaadi He 3rajayloTh Mpo 3aXMapHi abcomoTHI (0€3BITHOCHO 10
BIJICOTKOBMX CTaBOK) IOTOYHI PUHKOBI OLIHKM IHOr0 ()OHAOBOTO PHUHKY Ta MEPCIEKTHUBU OUIBII KOPCTOKOI
MoHnetapHoi nonituku B CIIIA, a Takox, B HefaleKiil MepcreKTUBi, piCT BUTPAT Ha CIUIATy KOPHOpALisMU BHIIUX
BIJICOTKIB IO KpEJUTaM Ta IX MalOyTHIM BUIIMM BUTpaTaM Ha poOouy CUITY.

CrorosHi 3paHKy (’rodepcH Ha €BPOIEHChKi Ta aMepHKaHChKi (DOHIOBI iHAEKCH dyXke Majlo 3MiHIOKTHCA. IX pyx
pi3HOHANpAaBJIEHUH, Ta, BCE X TPOXU OunblIe nmo3uTHUBHUU. 3rifHo 3 IG, ska gae KOTMPYBaHHS 1HAEKCIB IO MOYATKY
O1p>KOBUX TOPriB, BiApa3y Miclsi BIAKPUTTSA €BPONEUCHKUX (OHIOBHUX OIp:K, OCHOBHI €BpOIENHChKI (POHIOBI 1HIEKCH
nyxe mano 3MiHaTbes. [Hneke MSCI EM 3panky BTpauae 0,2%. Illo cTocyeThcsi OCTAaHHBOTO — 11€ HE Ma€ BBOJUTH B
omany. Lle#l iHaguKaTop pyxaeThCs MOMTOBXaMH 10 KiJibka THXHIB. [licis yeproroi ¢a3m pocTy HacTymae Horo rmeBHa
KOPEKIlis, IMiCIs 4OTo BiH 3HOBY Mapy THXKHIB 3pOCTa€ 70 OUIBII BUCOKMX MaKCHMaJIbHHUX 3HAUCHb 3a MornepenHi. 3apa3s
KuTbKaTHxkHEBa (aza pocty iHaekcy MSCI EM mepexomuts y a3y CBO€i «3piuIoCTi», X0Ya, IMOBIpHO, IIe HE
3aBEpILUIACE.

www.kinto.com



1

KlNTO WOAEHHMIA OrNAA PUHKY AKUIN

Ha 1ipoMy BiTHOCHO HEHTpaIbHOMY Ta CHOKIMHOMY 30BHIIIHBOMY (POHI Ta IPU OYiIKYBaHHI KBapTaJbHUX PE3yIbTATIB
MICIIEBUX EMITEHTIB 3a TpeTiil kBapTan 2017, HaBps 9M MOKHA CHOTOJIHI OYiKYBaTH CHJIBHOI JMHAMIKY I[iH 1HIEKCHUX
akuii YkpaiHcbkoi Oipxki, KpiM wiHum akuii «/lonGacenepro». ImoBipHO, picT wiHu akuii «/lonGacenepro»
MPOAOBXKHUTHCA. YnCTHil pe3ynbTar Aisl iHaeKcy YKpaiHChKoi OipKi, ChOTO/IHI, IMOBipHiIIe, Oy/e c1abKo MO3UTUBHUM.

Byn. CaragauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, Wo usa iHpopMauia € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6ayeHHsa cuTyauii Ha
doHAOBMX puHKax daxiBusMn komnaHii. TOB «KIHTO, JITa» He Haja€ XOA4HWUX rapaHTii CTOCOBHO peanisauii NporHosis
Ta peKoMeHAalil, BUKadeHnX Y LbOMYy AOKYMEHTI, Ta He 6epe Ha cebe BignoBiaanbHOCTI 3a 6yAb-sKi MOXNMBI HacnigKU
BUKOPUCTaAHHSA Ui€i iHdopMauii, Bkaovaoum diHaHCOBI BTpaTu, ane He obMexyluucb HUMKU. HaBeaeHy iHpopmauito B
XXOAHOMY pasi He MOXHa po3rnagaTv K peKoMeHAauito Ha KyniBak YM NpoAax LiHHUX nanepis, BOHA NpuM3HayeHa nuwe
ans Baworo BukopuctaHHsa. Lo iHdopmauito TOB «KIHTO, JITa» Haga€ 3a BAacHWUIK KOWT, TOMY uUsA iHdopMauisa B
MoBHOMY 06cCA3i Ta B yCiX YyacTuHax € 06'€KTOM BIACHOCTI, BOMIOAIHHSA, KOPUCTYBaHHSA Ta po3nopsiaxeHHs TOB «KIHTO,
NTo».
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