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Buopa ingexc Ykpaincbkoi Oipxi migpic me Ha 0,2% micis monepeaHboro pocTy TpU TOProBi cecil mipsi BiAMOBIIHO
Ha 0,4%, 0,3% Tta Ha 0,1%. Cxoxe, ydaCHUKH MICIIEBOTO PUHKY aKI[ill TBEPI0 BUPIIIIN BITHOBUTH 3HAYCHHS
inauKaropy Yb micis #oro 3HWKEHHSI MEUHYJIOTO THOKHS. He BUKIIFOUEHO, 1110 32 UM CTOITh OaskaHHSI MTPOJOBKUTH
«TOPTYBaTHCH» Y By3bKOMY Jliama3oHi, SIKHI HaMIiTHBCS OiIbIe MiCAIS Ha3a/ 3a BIACYTHOCTI JOAATKOBOI iH(popMalii, 10
BHUXOJY 3BITHOCTI MICIIEBUX €MITEHTIB 3a TpeTiid kBapTas 2017 Ta/uu mo3HaueHHS SIKOTOCh YiTKOT'O TPEHIY Ha CBITOBUX
(GOHIOBUX pHHKAX. 3HAUUMOCH BUOPAIIHBOTO POCTY B IIbOMY BiTHOIICHHI IPUCYTHS, ajle BOHA HEBUCOKA Yepe3 JIyKe
MaJjii o0CATH TOPriB IHACKCHUMU HanepamMu Y KpaiHChbKoi OipKi Ha pUHKY 3asBOK IIi€l Oipxi, K1 BUOpa 11e OiIbIie
3HU3WINCH BiJl 3HAYCHD, 1 TaK OJIM3BKUX IO MiHIMAJIbLHUX 32 OCTaHHI J[Ba POKHU.

I'pynneswii ¢’1ouepc Ha iHnexc Yb Buopa nonas 0,4%. Hapasi mo3uTuBHUM cepe MixK 3HAaU€HHSIM IPYAHEBOTO
¢’rouepcy Ha ingexc Yb ta camoro innekcy ckianae 32 myHKTH a6o 2,9% BiJ HOTOYHOTO 3HAYCHHS 1HIEKCY.

Buopa 3pocnu B 1iHi Tpu 1HAEKCHUX Nanepu YKpaiHCbKo1 Oipiki, MiHiMaiabHO (MeHIl, HX Ha 0,1%) 3HU3MWIKCH [Ba.
Haii6inbme 3pociu 3 ingekcaux Yb akiii «/{ornbacenepro» (+1,4%), Paiiddaiizen 6ank Aanb (+1,05%) — mo €
HebaraTo, 1 OCTaHH1, MpU AyKe MaJuX, K ISl akiliil 0aHKY B OCTaHHIH yac, oOcsrax.

Binbim, HiX B ABa pazu 3a cyMapHi 0OCATH TOPTiB IHAEKCHUMU aKI[iIMU Ha PUHKY 3asBOK, BYOpA HATOPTYBAIIM aKLiIMU
«Jduinpoobneneproy. Ilina nux mamepis 3pocina Buopa Ha 11%, 1 ix Gip:xoBuit Kypc ckias 489 rpH. BigayBaeTscs, o
3HAaYHA YaCTUHA YYACHHUKIB PUHKY X04Ye CKOPUCTATUCH HETIOTAaHUMH PE3y/IbTaTaMH HEJaBHbOTO MPUBATU3ALIIHHOTO
ayKiuioHy «/lHImpooOaeHepro» i BAPYYUTH 3 iX MPOJaKy CTPATETiYHOMY iHBECTOPY CyMY, IIO BIANIOBIAAa€ KypCy aKIlii
npuOIM3HO BBl IO PUHKOBUM Koe]illieHTaM (32 BUKIIOYEHHSIM JUBIICHIHOI JOX1AHOCTI), BUIIOMY 32 IOTOYHUN
PIBEHB IiH HAHOLIBIN JIIKBITHUX MarepiB Oipxki 3 HEBEJIMKHUMH YU TIPOCTO MAIMMU JUBIACHIAMHU, TOOTO 32 BUKIIFOUCHHSIM
Paiiddaiizen 6ank ABainb, X04a i MOXKJIMBO, IO LIHI MEHIIIH 3a LIHY HA 3raJJaHOMY ayKI1OHi.

Buopa komno3utHuit nonapoBuit poH10BUI iHAEKC KpaiH, ki po3BuBatoThes, MSCI EM, 3uu3uBcs Ha 0,35% Bifg
3HAUEHHS AYKe OJM3BKOro /10 HEIaBHbOI'O I’ ITUpIYHOr0 MakcuMyMmy. IIupokwuii 3aranbsHoeBponecbkuil oH0BHIM
iHaekc STOXX 600 nonas 0,2% Ha HeBeNMKIM Mpocalli Kypcy €Bpo, 1 BUHIIIOB Ha CBiif HOBUH JIOKaJIbHUM MaKCUMYM.
[upoxuii poumosuit ingexc CIIA S&P 500, BrpaTus nporo yersepra 0,3% Bij CBOTO iCTOPUYHOTO MAaKCUMYMY.
Bysbkuii ponnosuit innekc CILIA Dow Jones industrial average nepepBaB IHBOBI)KHY CEPII0 3 I€B’SITH MOCIIIOBHUX
3aKpUTTIB Ha CBOIX HOBUX ICTOPUYHHMX MaKCUMyMax 1 T€X BUOpa MPOCIB.

CoporojHi 3paHky () ’rouepcy Ha aMepUKaHChKI Ta €BpPOIENHChKI (POHIO0BI IHAEKCH HECHIIBHO 3HIKYIOThCA. 3rifaHo 3 IG,
sKa Jja€ KOTUPYBAHHS 1HJEKCIB /10 MOYaTKy O1p»KOBHUX TOPTiB, BIJIpa3y Micis BIAKPUTTS €BPONEHCHKUX (POHAOBUX OipxkK
€BpOMENChKi (POHIOBI iHIEKCH HecHIIbHO TpocsayTh. Ingexc MSCI EM 3panky BTpauae HesHauHi 0,6-0,7%.

B sxocTi YMHHMKA CHOTOHIIIHBOIO PAHIIIHBOTO Ta BYOPAIIHHOIO BEUIPHBOTO 3HMKEHHS 11H aKIlii Ha CBITOBUX PHUHKAaX
Oarato xTo Ha3zuBae 3aaBy IliBHiuHOi Kopei npo BunpoOyBanHs siepHoi 6oMOu B Tuxomy Oxeani. OiHaK 1€ BUJIAETHCS
Juie npuBooM. Bee %K OCHOBHMMM NPUYMHAMU, IMOBIPHO, € JB1 1HIII: TEXHIYHUN (AKTOp — HETaBHE TOMITHE
3pocTaHHs poHI0BUX iHAMKaTOPiB Ta pimieHHs PPC npo moyaTok 3ropTaHHs 6ajJaHCy aMEPUKAHCHKOTO LIEHTPOOAHKY.
Takox 10 OCTAaHHBOTO BapPTO JOATH, IO OyJia ONMPIIIIOAHEH] TyMKH rosocytounx uieHiB ®PC mpo 3HaueHHs 6a30B01
ctaBku B CIIIA B 2017-2019 pomui Ta mana miciie 61TbII XKOPCTKA, HIK OUiKyBajlach 3asBa, KomiTeTy 1o BiIKpUTUM
pUHKaM 1o MailOyTH1N MoHeTapHii nonituii. Ynenu Komitery odikyroTs 3poctanHs 06a3oBoi craBku OPC CIIIA 3
notounux 1,0% mo xinng 2017 me onuH pa3 ao 3HaueHHs 1,4% (B cepeanpomy mo wieHam Komitery), B peaii 10
1,25%, Tta no 2,1% B 2018 pomi. Iymku crocoBHO MoHeTapHOi noyiTuku B 2019 (six 1 B 2018) cyTTeBO po3iiuuimcs, 1
cepe/iHe 3HaUeHHs 0a30BOi BiZICOTKOBOI CTaBKH, SKIIO ycepeaHIOBaTH JyMKY wieHiB Komitery, B 2019 porti onycTunoch
10 2,7% 3 uepBHeBUX 2,9%. Pe3ynbrat 0CTaHHBOTO, BEPECHEBOTO, TOJIOCYBAHHS 10 CTaBII MpecTaBieHi Ha Puc. 1.
Hymka uneniB KomiTeTy mociiJoBHO 1OM’SKITyBajach 32 OCTaHHI OUIbIIE POKY, 1 3 YOTUPHOX MifBUIIEeHD B 2017,
Kowmirter nepeiino 10 ABoX BHacHiIoK HU3bKO1 iHGImii B CLIIA. Jlani o 3MiH1 crioskuBYmX 11iH - iHGIsmii B CLLIA B
piuHOMY BUMIpi Ta 6a30B0i iHGUIALIT B piyHOMY BUMipi (06€3 BOJIATHIIBHUX I[iH HA TIPOIOBOJIBCTBO Ta EHEPTOHOCIT)
npejacTaBieHi Ha Puc. 2.
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CporosiHi Ha MICIIEBOMY PHHKY aKI[iii CTHKAIOTHCS J1BA MPOTUIICKHI (PaKTOpU — HEraTUBHA TUHAMIKA 30BHIIIHIX PUHKIB
aKI[ii Ta IparHeHHs YYaCHUKIB MICIIEBOIO pUHKY aKLii MiAHATH iHAeKC YD micis 3HMKEHHS MUHYIJIOTO THXHS. Yu
B11I0yI€THCSI OCTAHHE CHOTO/IHI, B IPOTUJICKHICTh 30BHIIIHIM PUHKAM, SIK 1€ OYJI0 B IPOTUJICKHICTh CBITOBUM PUHKAM
Ha MUHYJIOMY THXXKHI, € TuTaHHAM. OUiKyBaHHS 110 3pOCTAaHHIO Ta 3HI)KEHHIO HAa MICIIEBOMY PUHKY aKI[iif ChOTOHI
MpUOJIM3HO PiBHI 3 JOCUTH IMOBIPHOIO HE3HAYHOIO I[IHOBOIO JUHAMIKOIO Ha PUHKY.

For release at 2:00 p.m., EDT, September 20, 2017

Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range or target level for
the federal funds rate
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Inflation Stalls

Price gains are shy of the Fed's 2 percent goal
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