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Buopa innekc Ykpaincekoi 61psxki mizpic Ha 0,1%, nepepBaBIiu cepito 3 TpbOX HETaTUBHUX
TOProBUX ceciil miapsa. [IpumMiTHUM € Te, 1110 BYOPAIITHIM PICT OCHOBHOT'O MICIIEBOTO (hOHIOBOTO
1HaUKaTOpy OYB HabaraTo cialuM 3a picT GOHAOBUX 1HACKCIB HA 30BHINIHIX PUHKAX, 1 1€ M1CIA
3HMKEHHS. BapTo BI3HAUYUTH TaKOX 1 T€, 110 BUOpaIIHii picT inaekcy Yb BinOyBcs npu ayxe
MaJliX, HaBiTh, SIK JIJI1 OCTAHHBOT'O Yacy o0csarax TOPTiB 1IHASKCHUMH MarnepamMu MicieBoi o1poxi. 111
00csru Oyu OJIM3bKUMHU JI0 MIHIMAJIBHUX 3a OCTaHHI JiBa poku. [1{onmpaBaa, BapTo BiA3HAYUTH, 110
00CSATH TOPTiB aKIisIMH, K1 HE BXOJATh J0 1HACKCHOTO KOUINKY Y KpaiHChKOi O1pxki, Oynu
3BUYAWHUMH, a TPyJHEBUN () rouepc Ha iHACKC YKpaiHCchKoi Oipki g01aB 11boro noHemiika 1,1%.

[Ilo cTocyeThcst BUOpaIIHiX 0OCSTiB TOPTiB IHACKCHUMU akKIlisiMu Y b, To i 1oaaTH, 1o
dbopMaIbLHO TOPryBaIUCh YOTUPH Manepu 3 I’ sATy. Taki e HeJJaBHO BIIHOCHO MOMYJISIPHI aKIlii, K
akuii Paitddaiizen 6aHk ABainb, BYOpa HE TOPIYBAIUCH. AJle, 110 IIpaB/Al CKa3aTH, BUOpPa
TOPTYBAIKCH, CKOpIIIIE, JIUIIE TPU 1HIEKCHUX Marnepu. O6csaru TopriB akiisMu «Jlonbacenepro»
BUOpa «carHyian» ax 10 manepis abo 114 rpusens. 90% BuopaiHix 00CATIB TOPTIB 1HIEKCHUMHU
aKuisiMi YKpaiHChKOi O1p>ki npurnaio Ha akiii «lleatpenepro». Ha oOcsirax TopriB akiisiMu
«Motop Civi» OCTaHHIM 4YacCOM HETaTUBHO MO3HAYAIOTHCS apEIIT YACTUHU ITUX aKI[iH 32 PIICHHSIM
CyJy Ta po3yapyBaHHs 1IHBECTOPIB uepe3 JyKe MaJjil BUIbHI TPOIIOBI TIOTOKW KOMIIAHI] 1,
BIJIMOBIHO, JTy>Ke MaJjli AuBiIeHIH] BUriaTh. Ha oOcsru TopriB akmisiMu « Y KpHa(dTH» HETaTUBHO
BIUTMBAIOTH MPOOJIEMH 3 POJAOBKEHHSIM JIIIEH31 KOMITaHii 3 BUAOOYTKY Ta BEJIMKUHN TI0JIaTKOBHI
oopr. [uBecTopam Ta i, HaBITh, TOPTIBLISIM, CIIEKYJITHTAM, IEPEBAXKHY B YCbOMY CBITI OUIBIIICTD
4yacy HeliKaBl MpoOJeMHI aKTUBH.

Crnabxa * IMHaMIKa 1IHJIEKCY Y KpaiHChKOi OipaKl BYOpaA Ta, a SIKIIO 110 YECHOMY, 1 B OCTaHHIH
MICSII[b, HE BUKJIIOUEHO, € HACTIKOM TOTO, 110 3apa3 Ha MICIEBOMY PUHKY aKI[Ii CTUKAIOTHCA JIBa
npotuniexHux paxropu. [lepmmii — e pict 30BHIIIHIX POHIOBUX PUHKIB, 0COOIMBO, B KpaiHax,
SIK1 pO3BUBAIOTHCS, 1110 CIIPUSIE 3pOCTAHHIO 1 HA MICIIEBOMY PUHKY aKIIii uepe3 YNHHUK
MOKPAIICHHS CTaBJICHHS 10 pU3UKiB. J[pyruii — 11e ouikyBaHHs (p1HAHCOBUX PE3yJIbTATIB €MITCHTIB
3 IHIEKCHOTO KOIIMKY Y KpaiHChKOI O1piki 3a TpeTiid kBapTai 2017 poky, K1 OyyTh ONPUITIOHEH]
JIECh 32 I’ SATh TUXKHIB. Jly’Ke HMOBIPHO, IO 111l BOHU OyAyTh CIaOIMIUMHU 32 pe3yIbTaTH APYTOro
KBapTally MOTOYHOTO pOKy. HaliMOBIipHiIie MPoIOBKUTHCS TIJIaBHA AYXKe 1 Jy’Ke TOCTYIOBa
HOpMaJTi3aIlisi peKOpIHO BUCOKUX MpuOyTKiB Paiiddaiizen 6ank ABans. Ha doni pizkoro
3HIKEHHS Tapu(diB, TyKe IMOBIPHO, PI3KO 3HU3ATHCS MPUOYTKH KOMITaHIM €IEKTPUIHOI reHeparii.
Uepes He MpOAOBKEHHS JIIEH31M, CKOpIIIIE 3a BCe, ASHI0 MACIIYTh NPUOYTKHU « Y KpHAPTHY.
Mosxe MaTu Miclle, 1110 € 3apa3 Mij] MTUTaHHSM, 1 IeBHE 3HMKEeHHs TpuOyTKiB «MoTop Ciuiy. [loku
BCE 1I€ HEB1JIOMO, € MIPUITYILIEHHS, OJIH1 OLIbII, 1HIII MeHII o0rpyHTOBaH1. O/IHAK, epepaxoBaHi
(bakTopH, 3aKOHOMIPHO BUKJIMKAIOTh IEBHY HACTOPOKEHICTh Y YACTUHU YYACHHUKIB MiCIIEBOTO
PHHKY aKIiiii, 110 1 TO3HAYa€ThCsl HEraTUBHO HA LIIHOBIN JUHAMII 1HAEKCHUX ManepiB MiCI€BOi
OipKI.

Buopa komno3uTHHit qonapoBuit (OHIOBUH 1HACKC KpaiH, ki po3BuBatoThcs, MSCI EM,
IPUCKOPUB CBOE 3pocTanHs 1 goaaB 1,0%, 1 BUMIIIOB HA CBiif HOBUI I’ ATUPIYHUN MAKCUMYM.
upoxkwuii 3aransHOeBponieichkuii pormoBuit iHAekc STOXX 600 Byopa noxas 0,3% micns
3HIKEHHS B1J] CBOTO JIOKAJIbHOTO MakcumMyMy Ha 0,3% MuHy01 I’ ATHHUL, a IUPOKUMA (HoHA0BUI
igexe CIHIA S&P 500, nogaBmu mie 0,15% BUiIOB Ha CBiil HOBH ICTOPUYHHUI MaKCUMYM,
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3aKpINUBIIKCEH 32 BiaMiTII Bule 2500 myHkTiB. By3pkuii honnosuit ingexc CIIA Dow Jones
industrial average Buopa MaB 11’ sIT€ 3aKPUTTS HA ICTOPUIHOMY MAKCUMYMI TIPS,

CporozHi 3paHKy ¢’ro4epcu Ha €BPOIMENUChKI Ta aMepUKaHChKI (DOHIO0BI 1IHACKCH IyXKe cIabKo
3HUKYIOTBCSI, TOPTYIOUMCH KOJIO BIAMITKM HYJIBOBOI 3MIHH, OKpEeMi 1HO1 MEPEXOASUU B TO3UTHBHY
30Hy. 3rifgHo 3 IG, sKa nae KOTUpyBaHHS 1HAEKCIB 10 MOYATKy O1p>KOBUX TOPTiB, BiApasy MiCIs
BIIKPUTTSI €BPONEHCHKUX (DOHAOBUX OIpK €BPOIENChKi (POHIOBI 1HIEKCH TPOXH MPOCATYTh.
Innexc MSCI EM 3panky Brpaudae HezHauny 0,1%.

["0510BHOIO MO/II€I0 JJIs1 CBITOBUX (POH/IOBUX PUHKIB Ta M (DIHAHCOBUX PUHKIB B IIIJIOMY € YEPTroOBe
MicsiuHe JBojieHHe 3acifaHHs Kowmitery no Bigkputum punkam @PC CIIA, sixe nouynHaeTbes
cporoHi. MiHAHCOB1 PUHKH OYIKYIOTh PIIIEHHS PO MOYATOK 3rOpTaHHs MPOrpaMu KiTbKICHOTO
NOM SIKIIIEHHS Ta 3MEHIIEHHS ()aHTaCTUYHO PO3AYTOr0 32 paXyHOK BUKYIUICHUX LIIHHUX MarepiB
oanancy ©PC. IIpo ue, iMoBipHO, Oyze 00’ sIBIEHO 3aBTpa 3a pe3yjbTaTaMu 3acinanas Komitery.
[Tporpama 3MeHIeHHs 6anancy @PC Moxke moYaTruch MepIioro >KOBTHS — Yepe3 MIBTOPA THUKHI.
VYyacHuku (p1HAHCOBHX PUHKIB TAKOK YEKAIOTh 3a pe3yJibTaraMu 3acigaHHs ¢popmymatoBanb OPC
CTOCOBHO IOAJBIIIOI MOHETAPHOI MOJIITUKA aMEPUKAHCHKOTO IIEHTPOOAHKY.

Ha npomy B 1iJioMy J1€110 CriipHOMY (POHI HOBHH, BUXOASYH 3 OUIKYBAHOI CbOT'OJHI CI1a0KO
HEraTHUBHOI IMHAMIKM Ha 30BHIMIHIX ()OHJAOBHUX PUHKAX, IEAKOI CIA0KOCTI MICLIEBOTO PUHKY aKIIiif
B MTOPIBHSHHI 3 pUHKAMH 30BHINTHIMHU, CHOTOIH1 Jy»€ CYMHIBHO OUYIKYBAaTH CUIILHOTO POCTY
1HAeKCy YKpaiHcbkoi Oipxi. BumaeThes aemio O01bin iIMOBIpHUM C1aOKe 3HUYKEHHS MiCIIEBOTO
dbonmoBoro iHauKaTopy ¥Yb choromni. OnHak, yepes Te, 1m0 B APYTii MOJOBHUHI MUHYJIOTO THXHS
B)Ke OyJI0 TpW HEraTUBHI TOProBi cecii Ha Y b miapsin, 3HIKEHHS 1HACKCY Y KpaiHChKO1 O1pKi
CHOT'OJIHI HE € 3aJ]JaHUM, 1 BCE K HE BUKIIFOUCHUN CITA0KHM PiCT MicIIeBOro (hOHIOBOTO 1HIUKATODY.
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