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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa inaexc Ykpaincekoi 6ipki 3HU3MBCSA Ha cyTo cuMBOJivHI 0,05%, MO3HAYMBIIH MOXKITUBUI Mepexif 10 MaiHOyTHIX TOPTiB B
Jiana3oHi. Xo4a, BApTO Bi3HAYUTH, 1[0 OLIBIITY YaCTUHY TOPTrOBOI cecii I[boro MoHe KA iHauKaTop Y b NpoBiB B HEraTHBHIlM 30Hi.

Buopa 3HM3MII0CH B 1iHI TpH iHAEKCHUX aKmii YKpaiHcbKoi Oipxi, migpociu — aBi. LliHOBHI pyX B iHAEKCHUX marepax Yb Buopa
OyB HeBenukuid. Akuii Paiiddaiizen Oank ABajb, [liHA IKUX HECTIONIBAHO MUHYJIOI I’ AITHHIII B OCTAHHIO TOJIMHY TOPTiB MiApocia Ha
1,6%, Baopa BTpaTuiau B UiHi 1,1%. L{inu iHmKX iHAEKCHUX MamnepiB YKpaiHChKOi OipiKi BUOpa 3MIHWIMCH MEHIL, Hix Ha 1% B
a0COTIOTHOMY BHPa)KEHHI.

OO0csiru TOPriB iHISKCHUMU aKIisIMA Ha PUHKY 3aBOK Y KpaiHCBKOI OipiKi Buopa Oyiu CyTTEBO HMXKYMMU 32 CBOT cepeHi 3a
OCTaHHI TIIBPOKY, PiK Ta MaiKe JBa.

B minomy x TOprosa cecist HbOTO MOHEA1TKA Ha YKpaiHChKiil Oipki He Oyna 0coOIMBO HIYMM MPUMITHA, SIK, 3PEIITOIO, 1 HA CBITOBHX
(hoHITOBUX PUHKAX.

Buopa «YkpHadra» omyOmikyBana npec-peni3, B SKOMy 3a3Hauuiia, 10 He MPOIOBKEHHS JilleH3ii Ha 9 ponoBull HadTH Ta rasy,
3aCTaBUTh KOMITAHIO JJIs CIJIATH MOAATKIB B Ipyromy miBpiudi 2017 cKOpOTHTH iHBECTHLIIHHY mporpamy B 1ei nepiox Ha 500 MitH.
TPH., IO MPHUBEJIE 0 MOJATBIIOr0 3HKEHHS BUI00YTKY BYTJIEBO/IHIB, SIK B IOTOYHOMY POIIi, TaK i HACTYMHUX. KoMITaHig Takox,
MOXJIMBO, Oy/ie 3MYIIICHA CKOPOTUTH MepcoHa. Takuii miaH miarotoeicHui. Yepes He IPOAOBKCHHS JIIICH31M KOMITaHIs BXKE
BTpaThia 560 MJIH. TPH. YUCTOTO JOXOAY, 1, Y BUMAIKy 3aMOPO3KH CUTYallii, BTPATUTH JO KiHIA POKY 1,8 MIIp/. TpUBEHb YHCTOTO
nmoxony. Kommanis Burpana cyx mepiroi iHcTaHIii y Jlep:kreoHaap 3 IpuBOIY HE3aKOHHOCTI HE TIPOIOBKEHHS JIIIICH31H.
JepxaBHUIT OpraH 1Mo/IaB amnesir, i CKOpo 0y/ie CyI0BUN pO3TIIS i€l anelnsii, TOBOPUTH B IIPEC-Petisi.

CgitoBi honnoB1 puHKU. Buopa komno3utHuil nonaposuii GoHAOBUI iHAEKC KpaiH, sKi po3BuBaroThesi, MSCI EM, nonas 0,4%
nicinst BTpatu 0,35% MuHYJI01 I ITHULI, IIMPOKUH 3aranbHoeBponericekuil ponnosuit ingexc STOXX 600 — 3uu3uscs Ha 0,4%, a
umpokuit ponnosuii innexc CILIA S&P 500, migpic Ha 0,1%.

BigcyTricTh 3HaUMMEX 11715 POHAOBUX PUHKIB HOBHH, 3aCTABIISIE iX YIaCHUKIB 3BEPTATHChH /IO TEXHIYHUX (PAKTOPiB, ICTOPHUIHIX
aHAJIOTii Ta PO3TIISAATH CEPEAHPOCTPOKOBI TPEHIN Ha OCHOBI (DyHIIaMEHTANLHUX (haKTOpiB (TOYHIIIE X 3MiHM) Y TIOITYKY BiAIOBiIi
Ha MUTaHHS CTOCOBHO HAMOJIMK40T MaiiOyTHBOT IMHAMIKH I[MX PUHKIB.

Sxmo o honmoBomy punky CHIA, ne inneke S&P 500 «HamanroBaBy B OCTaHHI JIHI MiHIMYM HW)KYHUH 32 MONEPEIHIH, TyMKH
PO3XOJIIThCSA, TO 10 €BPONEHCHEKOMY PHHKY aKIIiid, € IEBHUH MO3UTUBHUM KoHceHcyc. Ha punky CLIA xToch, BUX0as4 3
TMICUXOJIOTI{ PHHKY BBaXkae, 1[0 PUHOK HAHOIMKYMM 4acoM MOKe MPOCIiCTH e Ha 2-5%. XToch, BUXOMYM 3 TEXHIYHHX (DAKTOPIB,
JyMae 110 € MiAIPYHTS A7l MOKPAIIEHHs] HACTPOIO iHBECTOPiB 1 BiickoKy HaBepx. Lo & cTocyeThCst €BpONEHCHKOIO PUHKY aKIiii,
TO TYT OLIBIIICTD CXWIIIETHCS 10 POCTY IILOTO PHHKY JI0 KiHIIS poKy. [loTouHa KOHCEHCYC-IIUTh 110 BY3bKOMY 1HJIEKCY HAUOUTBIINX
kommaHii periony, STOXX 50, 3HaxoauThcs Ha 5,8% BHIIE MOTOYHUX PiBHIB MiCIs TPHBAJIOTO MOMITHOTO 3HIDKEHHS 1HAUKATOPY,
Puc. 1. Crpareru ta kepyroui rOBOPSTH PO BUCOKY IMOBIPHICTb POCTY €BPONEHCHKOTO PUHKY aKLiil MPUHANMHI Ha KiJIbKa
BiJICOTKIB IIhOTO POKY Ta Ha KiJIbKa BiJICOTKIB HACTYITHOTO. B SKOCTi OZJHOTO 3 apryMEeHTIB HABOUTHCS CHIIbHA KOPETISIIis MiX
PUHKOM aKIliii €Bponu Ta KypcoM €Bpo, Puc. 2. YKpimieHHs: €Bpo CHIILHO IIKOJAUTH KOMIIaHisIM-eKcriopTepam periony. OHak
HesaBHs cTypOOBaHiCTh, BUCIIOBIIeHa KepiBHUKaMu €11b Ha yeproBoMy 3aciganHi 0aHKY CTOCOBHO 3aHA/ITO CHIIBHOTO YKPIIJICHHS
€BPO, AJ1s1 0araThbOX 03Haya€ 3HIKEHHS KypCy €BpO 1O BigHOIIEHHIO 10 aonapa CHIA 3 HunimHix maibke 1,18 1o 1,15 no kinus
POKY, 1110 TIO3UTHUBHO I €BPONCHCHKUX aKiliii. SHWKEHHS BIAOYAEThCSA Ha iX TyMKY 3aBIsKH OLIbII MOBIILHIN HOpMaTi3alii
IPOIIOBO-KPEAMTHOT MOMITHKK B €BPO30HI. [HIII MOCKIIAIOTHCSA Ha 3HAYHUI MPUTOK KOIITIB B OCTAHHIN MICSIb B IHBECTHUIIIIHI
(dhonay, sKi iHBECTYIOTh Y €BpoIeiichbki akuii (3a ganumu EPFR). Lle camo no cobi 03Ha4yae 3MiHy HACTPOIO 1 CIIPHUSIE TiAKOMY PHHKY
akIii. XTOCh TAKOXK MOCHIIAETHCS HA (PyHIAMEHTAIbHI YUHHUKH, 1 TPUCKOPEHHS EKOHOMIYHOTO POCTY B €BPOIIi B OCTaHHIHN 4ac, 5K
1 Ha IEPCTIIEKTHUBY MOJIANIBIIOTO POCTY KOPIIOPATHBHUX MPUOYTKIB KOMIAHIN PErioHy.

3pocTaHHs 1iH akuiil B €BpoIi MO3UTUBHO ISl YKPaiHCBKOTO PUHKY aKLiid, BHACHIAOK reorpadiqHoi OJIM3bKOCTI Ta MEBHOT
KOPEJIALT, sIK 1 MOXIIMBE 3pOCTaHHS I[iH aKIliil KpaiH, SKi PO3BUBAIOTHCS. TOX 1€ Ia€ MEBHI MPUBOIH JIJISI ONTUMI3MY.

Croronui 3panky inaekc MSCI EM, skuii nepeiioB 10 pocty Buopa, gozaae me 0,5%. @’rouepcu Ha €BpONechKi Ta aMepuKaHChKi

(hoHIOBI 1HAEKCH 3paHKy TEXK HEMOraHO 3pocTaroTh. 3riaHo 3 IG, ska qae KOTUpYBaHHS 1HIEKCIB 0 ITOYaTKy OIpyKOBHMX TOPTIB,
BiJipa3y IiCIIA BiIKPUTTS €BPOICHChKUX (JOHIOBUX OipK €BpONerchKi (POHIOBI IHAECKCH MOMITHO T0aAyTh.
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Ha npoMy okaasHO MO3UTHBHOMY (OHI, CKOpIIIE, CITiJ] OYiKyBaTH MMO3UTUBHHUX TOPTiB Ha YKpaTHCHKIiM Oiprki choromHi. ITicmst
BYOPAIIHBOTO MPEC-Pertizy Aemo 3pOCTae MOXKIIMBICTh HETATUBHOTO Pe3yIbTaTy TOPTiB CHOTOMHI akmisMu «YKpHapTH». OnHAK,
OCTaHHE - HE3HAYHO — «PUHOKY» 3HAE MPO BC1 iICHYIOTI MPOOIEeMH ITi€] KOMIIaHIi.

Rebound Potential
Strategists expect euro-zone equities to rise from current levels
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All Eyes On Euro

Currency, stocks hit highest inverse correlation since April 2016
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