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KINTO LWOAEHHWA OrNA4 PUHKY AKLINW

Buopa ingekc Ykpaincekoi Oipxi 3pic Ha 0,1% micns 3HWkKeHHs aHeMm panime Ha 0,8% B JiHIi 31 CBITOBUMH
dboHAOBUMU iHACKCAaMU. ByopaiHe 3pocTaHHsS 1HIEKCY YKpaiHCbKOi Oipki BiOYJI0CHh BCyIeped TOCHUTh TaKh
CYTTEBOMY 3HM)KEHHIO BCiX OCHOBHHUX CBITOBHMX (hOHIOBHX iHJIeKciB. Lle mobpe, i, iMOBIpHO, € OmoOcepeKOBaHIM
CBIZIOIITBOM TOTO, IO MICIICBHI PUHOK «XOY€» 3pOCTAaTH. [HIIMMHU CIOBaMH HOTO yYaCHHKH XOTiIM O OauuTH 1ed
KPUXITHUA PUHOK BHIE, 3 OUTBIIMMHU IIHAMHU aKIii, sIKi HA I[bOMY TOPTyIOThca. OnHAK, MiCLIEBUN PUHOK BCE XK
MpaIfioe 3 BIJOMUMH YaCOBHUM JaroM (BiJCTaBaHHSIM) BiJl CBITOBUX (DOHJOBHMX PHMHKIB. Ile Moke MaTu HacCIiJIKOM
3HIDKEHHS IIH aklid Ha MicueBux Oipkax Tpoxu misHime. [Ipu mpomy BapTo 3a3HAUYMTH, IO OOCSTH TOPTiB
IHIEKCHUMH aKI[iIMA Ha PUHKY 3asBOK YKpaiHCBhKIM Oipki BUopa Ime OuIbIle 3HW3WINCh B TOPIBHSHHI 3 JYyXKe
MaJIMMH OOCSTaMH TIOTIEPEIHBOTO JIHS, 1 32 CBOEI BEIMYMHOIO HAOIM3HMIINCS O CaMHUX MIHIMAJIBHHUX 32 OCTaHHIX
HiBTOpa POKH, SKIIO BUKIIOYHUTH OJIMH JIBA 30BCIM «THXHUX» TOProBux mHs. Lle omocepeaxoBaHO TOBOPHUTH, IO
YYaCHUKH MICIIEBOTO PUHKY aKI[ili CYyTTEBO HEBIICBHCHI B HANPSMKY IMOAAIBIIOTO [IHOBOTO PYyXY Ha I[bOMY PHHKY.

[IprunHOI0 BYOPAIIHBOTO 3HIKEHHS CBITOBHX (POHIOBUX Oipkax Ta pyxy B IHIIMX (DiIHAHCOBHUX Ta HE 30BCIM
¢diHaHCOBHX OIP’KOBUX aKTHBAX CTAJIO MOCTYIOBE YCBIIOMJICHHS YYaCHUKAMH PUHKY ITEBHOI HEOE3MEeKHU OCTaHHIX i
[TiBniunoi Kopei (cTBOpeHHS MiHIaTIOpHOI sSiAepHOI OOMOM Ta OBl paHHE BUIPOOYBaHHS MIXKOHTHHEHTAJIBHUX
OaNicTUYHHX pakeT, cioBecHi 3arpo3u [liBaiunoi Kopei octpoBy ['yam, ne posramosani aBi BifickkoBi 6azu CIIA Ta
MIOCWJICHHSI HAlIPYTH KOJIO LIUX /il B CHOJYYEHHI 3 TPI3HOI0 PUTOPUKOIO — MOTIEpeKeHHAMH 3 Bammurrony. Buopa
BHOUYI SImoHisi, po3TamoBaHa AocuTh 0in3bKko Kono IliBHiuHOi Kopei, 3po0uia 3asBy, nmpo Te, 110 Ha CBOTO cyciaa
HEOOXIJTHO CHJIbHO THCHYTH, a HE BECTH 3 HUM meperoBopu. I'pizHa puropuka npesugenta CHIA Tpamma mo
BigHomeHHto 10 [liBaiunoi Kopei nocununace Buopa yBeuepi. Haragaemo, € 30Bcim HenaBHe pimeHHst Pagbesy OOH
NPUKHATE OJHOTOJIOCHO, TIpo caHKWii moao [liBaiuHoi Kopei 3a 3ragani Bumie aii mo/10 30poi MacoBOro ypakeHHs Ta
3ac001B 1X JOCTaBKHU.

Opnak CIIIA cunbHO TNparHyTh YHUKHYTH BEJIMKOTO KOH(IIKTY, 1 3a JAITyHKaMHM JyXe 1 Jy)Ke IMOBIPHO
(imoBipHicTh 1IbOTO 99,99%) BenyTh npsAMi cekpeTHi neperoopu 3 [liBHiuHOIO Kopero 3 mpobieMHuX NUTaHb (SK 1 3
IHIIMMU BaXJIMBUMHU KpaiHaMH, sSIKI MalOTh J10 IIbOTO CTOCYHOK), a TAKOX, AY>K€ IMOBIPHO, BXKE€ 3MUPUIHNCH 3 TUM, 110
y IliBuiunoi Kopei € sinepra 306posi. Putopuka 3aco6iB macoBoi iHdopmarii CIIA, mo 3BepTae Ha cede yBary, (a s
pUTOpUKA CIpaBJIi B TaKUX BHIIQJKaX 3aciAyroBye JIyK€ BEJIMKOi YyBaru), 3acloKiiIMBa, OXOJIOIXKYHoYa.
Kopecnionaentn Onuspki 10 BammHrrony 30epiraioTb AyKe BUBaXKEHY IO3ULII0 Ta CIOKIMHUHA TOH, a Ti XTO
akpenuToBaHuil y IleHraroni, 3aBipstoTh, 1o BificbkoBux cui CIIIA B perioHi i Tak JOCTaTHbO, 1 HISIKMX 1HIIUX
30poitHuX (opmMyBaHb B perioH nepekumatuch He Oyzae. [Ipo Hiske miiaHyBaHHS BIMCHKOBHMX OIepalliid B3arajii He
roBopuThCs (110, MpaBjaa, HE O3HA4Ya€, 110 CTPAXOBOYHHUI BapiaHT (contingency plan) BiliCbKOBOro ynapy He
pOo3po0IIg€eThCs, TOYHIIIE HE YTOUHIOE€ThCA. Lle MOXyTh OyTH TOUYKOBI yAapu IO BCIM, LIO IOB’Si3aHE 3 SJEPHOIO
30po€ro, Ta MO0 MYCKOBUMH PAKETHUMH KOMIUIEKCAMHM 1 3aBOJIaM 3 BUTOTOBJICHHS PakKeT Ta 10 OKPEeMHUM KOMaHIHUM
nyHkTaMm. MicueBy ny6niky (B CILIA) roTyrooTh 10 COKIHHOTO BHUpilIeHHs npoOiemMu. Tox 30poitHOro KOHDIIKTY,
4M, HaBITh YK€ CHJILHOTO 3arOCTPEeHHs ouiKyBaTH He BapTo. Illonpasaa, 30BciM ckopo Ha Kopelicbkkomy MiBOCTpOBI
OPONIYTh YEpProBl piuHI CHOUIbHI TpaauuiiHi BificbkoBi HaBuaHHs CIHA Ta IliBnennoi Kopei, 3rizHo 3
3aTBEP/UKEHOr0 IIe JaBHO rpadiky, sSKi 3aBxkau nyxke apatytorh IliBHiuny Kopero. Lle, 3BuuaiiHo, He nomacth
CIIOKOIO B MOTOYHIM cuTyarllii. BilicbkoBiI HaBYaHHS HE MAlOTh BUNTH 32 paMKH B)K€ 3BUUAHUX PIYHUX HaBYaHb.

HesBaxkatoun Ha Te, 110 Bucokomnocaaosui IliBaiuHoi Kopei 3asBuiu, mo Hisika iHma kpaina kpim CIIIA y Bunmagky
MOYJIMBOTO KOH(JIIKTY HE MOCTpaKJa€, MOXJIMBUHN (BKpall MaOMMOBIpHUN B HaWOIMXK4Uui 1mepio])) KOHQIIKT MaB
Ou 3HAYH1 HACIIJIKH.

®diHaHCOBI PUHKH J0Ope BiJIOM1 CBO€IO TepecTopororo. LliHu akiiif B4Opa 3HU3WIMCH, 30JI0TO Ta IIIHU OOJIrarii
3pocau. JloxiaHicTe oOmiramiid, BiIMoBiIHO, CyTTEBO 3HM3MIACh. «[IpoOyBanay» migpocratu HadTa. OgHAK pyXH 32

MeXaMH akIlii OyIu BITHOCHO HEBEIIHKI.

Buopa xoMmo3utHui 1onapoBuii iHAEKC KpaiH, siki po3BuBaioThesi, MSCI EM, 3uu3uBcs e Ha 1,1% micns BTpaTu
HUM 1HeM panime 0,9%, mupokuit 3aranbHoeBponeiicbkuil ponnosuii iHaekec STOXX 600 3uu3uBcsa Ha 1,0%
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(mo3aBuopa Ha 0,7%), a mupokwuii pounouit iHgexke CIIA S&P 500 BrpaTtuB cyrreBi 1,45% micis mpocajkuy JIUIIe
Ha cumBodivHi 0,04% aHEeM paHiie.

Croronni 3panky ingekc MSCI EM Brpauae mie 1,1%, mo3HauuBIIM 3a TPU HEMOBHI TOProBi JHI JOBOJII pi3Ke
3HWKeHHsI. D’rouepcu Ha aMepuKaHChKi (OHAOBI 1HAEGKCH «IIpOoOYBalin» ChOTOAHI 3paHKY 31 3MIHHHUM YCHIiXOM
HiApOCTaTH, TOPTYIOUUCH KOJIO HYJIS, HAa €BPOTEHUCHKI - 3HIXKYIOThCS. 3rinHo 3 IG, sika 1ae KOTUpyBaHHS 1HIEKCIB 710
MOYaTKy OIpKOBUX TOPTIB, Bipa3y IMICJS BIAKPUTTS €BPONECHCHKUX (HOHIOBUX OIp»K €BPOINEHCHKI (DOHIOBI 1HIECKCH
1€ TOMITHO 3HH3SIThCSI.

Croronni (BAXJIMBO) ¢onnosuii punok CHIA mompoOye crabini3yBaTHCh, IO y BHINAAKY YCHiXy (iMOBIpHO)
CTaOLTI3YeE 1 1HIIN PUHKH.

Ha ¢oni neBHOi reonomiTHYHOT HAIPYTu Ta 3HWKEHHS CBITOBUX PHUHKIB aKIliii Ta, HE3BaXKAIOYM Ha CIIPOOU POCTY
MICIIEBOTO PHHKY aKIliii BYOpa, CHOTOIHI TOMITHO OLTBII iMOBIpHA HETaTHBHA JUHAMIKA HAa MICIIEBOMY PHHKY aKIIiH.
Xoua IIaHCH Ha IO3UTUBHUH PE3yJbTaT TOPTiB 32 OKEAHOM ChOTOJHI HE Taki Bxke i (X MOMepeHbO BaXKKO OI[IHUTH),

BCE K, Ma0yTh, 1 HETaTUBHE 3aKPUTTS Ha YKpPATHCHKiN Oipiki i€l I’ ATHUII TaKOX OLIBII IMOBIpHE.

Byn. CaragauHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60
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