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Buopa ingexc YkpaiHcbKoi Oipi Mmicist HEBENIHUKOI OJHOACHHOI (UM MiBTOpa JCHHOT) Nay3U 3HOBY 3/I1IICHUB HENOTaHUI
1oXi/ Haropy i goaaB cyTrreBux 1,5%. «BinmounBmmy B nepiriil moJoBUHI JHs, IHAUKATOP CYTTEBO 10JIaB B IPYTiid,
YoMy, IMOBIpHO, CIIPUSJIO BITHOBJICHHS POCTY Ha 3aKOPJOHHMX Oip)kax. 3HOBY, SIK 1 MUHYJIOI 1T’ ITHHII, 3aKOHOAABIISIMH
pocty Oynu akuii Paiiddaiizen 6ank ABanb Ta «L{eHTpeHepro», sSKi Jo1alH B IiHi 10 CBOIX I[iHAX 3aKPUTTS BIAIOBIIHO
3,3% ta 2,0%. Ha ui nBa nanepu npunaino pazom 98%!, 98% BincoTKiB TOPriB IHACKCHUMH aKI[isIMU Y KpaiHChKOT O1piKi
Ha PUHKY 3asBOK IIOT0O BiBTOpKa. OOCSITH TOPriB IHIIUMH 1HIEKCHUMH TanepaMu Oip>ki BYopa OyiIr He3HaYHUMHU.
Benukuii BIJIMB HAa aKTUBHICTH B aKI[isX MarOTh (DIHAHCOBI MOKA3HHUKHU — IX XOPOIIIl 3HAYEHHS Y1 XOPOIITUH PICT Ta
NEPCIICKTHBA BUILIATH JUBIICHIIB. A 1€ 3apa3 Mae miciie came ais Paiiddaiizen 6ank ABans ta «Llentpeneproy. Temnep
TEXHIYHA KapTuHA B iHIUKaTOpi Yb - mpooBkeHHs cuiibHOTO pocTy. [IpoTe, 3BepTae Ha cebe yBara BUOpaIIHEe
CKOpOYCHHS cIipeny Mixk (b’ touepcom Ha iHJeke Yb Ta 3HaueHHsM camoro inaekcy 10 30 myHkTiB 3 40-44.

Buopa migpocnu B 1iHi TpW iHAEKCHI akmii YKpaiHChKOi OipKi, 3HU3MIOCH — ABi. AKIii «YKpHAQTH» 107U IHOTO
BiBTOpKA 1,2%.

OO0csiru TOpriB akIisIMU 1HACKCHUMH aKI[isiMU YKpaiHCbKO1 Oipiki BUOpa CYTTEBO 3HU3UIINCH B MOPIBHSAHHI 3 00CsATaMH
TOPTiB HUMH B KOKEH 3 JBOX TOIMEPEIHIX TOPTOBUX JHIB, aJie 3aIMIIAINCH IIOMITHO BHIIE 32 CEPEIHBOJICHHI 32 OCTaHH1
MiBPOKY, PiK Ta MiBTOPA.

OO6csru TopriB iHASKCHUMH akisiMu Y b Ha pUHKY 3asiBOK cKJ1aimu BUopa 66% o6csry TopriB Ha pUHKY 3asiBoK. Kpim
1HJIEKCHUX aKIliii TOMITHAa TOPTOBa aKTUBHICTH OyJia, TAKOXK (SIKIIO BUKIIOYUTH akuii iHBecTUitHUX GouaiB « KIHTO»:
KUBI, GOLDI ta «Cuneprist 7»), mie B akiisx «ypboaromy», «JlHinpoeHeproy», 3axiieHepro»; HalOIbIIA B aKIisfgX
«Typb6oaromy». Akuii «TypboaToMy» €m0 BTpaTHIM BUOpa B IiHI HA (QOHI myOiKaIii 3BITHOCTI 3 IETKUM 3HIKEHHSIM
npuOyTKiB B epiomy miBpiuyi 2017 1o BiIHOIIEHHIO IO aHAJOTIYHOTO Mepioay MUHYIOro poky. B Tabnuii 1 HaBeaeni
NoTO4HI puHKOBI KoediuieHTH «TypboaTtomy» Ta «Motop Ciui» (HOBTOp 3 MONEPEIHHOr0 OrisAay). BuaHo, mo y
«TypboaTomy» BOHU B pa3u BUILi, HIX Y «Motop Civi» 3aBAsKU BUIIaTaM Xopomux ausinenais. Ha Puc. 1 ta Puc. 2
IPOLTIOCTPOBaH1 Kamitanizamnis «/lHinpoenepro», 3axizieHepro» Mo BiIHOIIEHHIO JI0 1HJEKCY YKpaiHChKOi O1piKi Ta 10
karitanizauii «L{earpenepro». I'padixku HaBeneni 3 2009 poky. Kamitanizanis nux KoMnaHii 3HUKyBalach 110
BIJTHOILIEHHIO JI0 1HAEKCY (BUPa)KEHOT0 B IIYHKTaX MPH KariTani3alii B MJIH.. TpH.) Ta KamiTanizauii «Llenrpenepro»
4epe3 ayxe 3HauHe 3MeHIeHHs free-float, mpote pizko 3pocrana y «/IHinpoeHepro» B mepiou nepes] BUILIaTaMu
CYTTEBUX JIMBIJICH/IIB I[1€0 KOMIIAHI€O.

CsiTOB1 (pOHIOBI pUHKHU BYOpa MiJipocTany. Buopa koMno3uTHUI JoaapoBuil 1HAEKC KpaiH, ki po3BuBatoThesa, MSCI
EM, BigHOBUBIIH picT, miapic 1me Ha 0,25% 1 BUiIIOB Ha CBil HOBUH pIYHUN MaKCUMYyM, MapXHHAJIbHO OLIbIINI 3a
nonepennii. [llupokwuii 3aransHoeBponeiicskuii pounoBuii inaekc STOXX 600 Byopa noaas 0,6%, a mupoxuit
donnosuit innexkc CIHA S&P 500 mpurtrocyBas 0,24% Ta HaOIM3UBCS 10 CBOTO HEABHBOT'O ICTOPUYHOTO MAaKCUMYMY.
[Tpu ubomy By3bkuil koHcepBaTHUBHUIN Gon0BHI iHekc CIIIA Dow Jones TpeTiit TOproBuii 1eHb NOCILIb 3aKPUBCS Ha
CBOEMY HOBOMY ICTOPHYHOMY MAaKCUMYMi, 1 BIPUTYJ HAOIU3UBCS 10 BiAMITKH Y 22000 myHKTIB, 1110 OYJI0 HE MUCIUMO
111€ 30BCIM HEIABHO.

CroropHi 3pasnky iHgekc MSCI EM  nonae me 0,2%. 3panky ¢’1ouepcu Ha €BpoNeichKi Ta aMepruKaHChKi (POHIO0BI
1HJEKCH HECUJIBHO MiJIpOCTaroTh. 3rifHo 3 IG, sika qae KOTUPYBaHHS 1HJIEKCIB /10 MMOYATKy Oip»KOBUX TOPTiB, Bipasy
HICJISI BIAKPUTTS €BpONeichKuX POHIOBHUX OipxkK €Bponeichbki (OHI0BI 1HAEKCH HE CHIIBHO 10aayTh. [Ipote cutyartis
MOY€e 3MIHUTUCH Ha IPOTUJIEIKHY IO XOAY TOPTiB.

OCHOBHUM JIpaliBEpOM pOCTY Ha CBITOBUX (DOHJIOBHX PMHKAX € XOpoIlla KBapTajbHa 3BITHICTh eMiTeHTiB. [IpoTe TeMnu
POCTY KOPIIOPAaTUBHUX MPUOYTKIB CIIOBUTHHIOIOTHCS. AOCOIOTHI OIIHKKA (DOHIOBUX PUHKIB, SIK B CBIT1, TaK 1 KOHKPETHO
PHHKIB, SIKi pO3BHBaIOThCs, Hapa3i Hemaui, Puc. 3 ta Puc. 4. 3arpo3oto /is piHaHCOBUX PUHKIB (akIiii Ta obuiramiii)
Hapasi € BIIHOCHO pi3Ke 3pocTaHHs 1HOIIALIT Ta, BIIMOBIIHO, Pi3Ke 3pOCTAaHHS B1JICOTKOBHX CTABOK.

Hemnpocto nepenbaunT pyx IiH Ha MICIIEBOMY PHHKY aKIlid Ha CbOTOHI. MOXJIMBO HECUJIBHUHN PICT HA MICIICBOMY
PUHKY IPOJIOBXUTHCS. Ha KOPUCTH 1IbOTO TOBOPUTH MO3UTUBHUI cepell M (h’touepcoM Ha iHaekc Yb Ta 3HaYeHHAM
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iHAeKCcy YKpaiHcbkoi Oipxi. Ha KOprCTh IPOTHUIIEKHOTO CIIEHAPII0 — HEBEIMKOTO 3HIKEHHS — M1ay3a MUHYJIOTO
MOHEIJIKA Ta HECTilKa CUTYAIlisl Ha 30BHIIIHIX PHHKAX, SKi CbOTO/IHI MOXYTh 3HU3UTHCH.

Taouuus 1. IlopiBHsiHHA puHKOBUX Koe(iunieHTIB « TypooaTromy» Ta «MoTop Ciui» nNpy mOTOYHUX HiHAX
aKuiii Ta nokasHMKax 3a ocranui 12 mic. B gonapax CIIA.

Typ6oarom | Motop Ciu
EVI/S 1,8 0,34
P/S 2,1 0,41
EV/EBITDA 3,2 0,81
P/E 4,5 1,73
P/B 1,3 0,28
EVI/IC 1,35 0,24

IcTopuuHe chniBBifHOUIeHHd iHAekcy YD (myHKTIiB) Ta
Kkanitamizanii cKJIag0BUX KOMIIaHid (MJIH. TPH.)
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Puc. 1

IcropuuyHe cniBBinHOWEe HHs iHAeKkcy YB (myHKTiB) Ta
kaniranizauii "IlenTpenepro"
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Byn. CaraigauvHoro, 25-b, 3 noBepx, Tes.: 044 390 57 60

3BepTaemo Bawy yBary Ha Te, wo usa iHpopmauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxkae 6aueHHs cuTyauii Ha
doHAoBMX puHKax daxiBusMu kommnaHii. TOB «KIHTO, Jltg» He Haja€ XOAHWX rapaHTin CTOCOBHO peani3auii NporHo3ie Ta
pekoMeHaauin, BUKNaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BiANOBIAANbHOCTI 3a 6yAb-sKi MOXMAWBI HaCMiAKK
BUKOPUCTaHHSA Ui€i iHdopMauii, Bkaoyatoum diHaHCOBI BTpaTu, ane He obMmexywuucb HMMW. HaBegeHy iHdopmauio B
XXOAHOMY pa3si He MOXHa po3rngaaTtv K pekoMeHAauito Ha KyniBa 4YM npoAaxk LiHHMX nanepiB, BOHa Mpu3HayeHa fuwe
Ansa Baworo sBukopucTtaHH4. Lo iHbopmauito TOB «KIHTO, JITa» Hagae 3a BNacHWi KOWT, TOMY Us iHdDopMaUis B MOBHOMY
06cA3i Ta B YCiX YaCcTUHaX € 06'EKTOM BfIACHOCTI, BONOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHs TOB «KIHTO, Nto».
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