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KINTO LWOAEHHWA OrNA4 PUHKY AKLINW

Buopa inmekc VYkpaiHcbkoi Oipki NMpakTHYHO HE 3MiHMBCA. IIpoTsirom TOproBoi cecii iHAMKAaTop mnpoOyBaB
MigpocTaTy 1 OibIlle YacTHHY TOPTIB MPOBIB B MO3UTHBHINA 30HI. Brepie 3a kilibka TOPTOBHUX JIHIB HE 3HU3HMJIACH
mina akmii «Motop Cigin, sika, 37a€Thes, TATHYJA BCl 1HAEKCHI akmii Oipki 3a coboro BHH3. IHmekc Yb Buopa
«3aUYENHBCS» 32 CBOIO JIIHII0 KOPOTKOCTPOKOBOI miaTpuMkH y 1040 myHKTIB, 3HAaYEHHS MOTEPEIHIX JTBOX JIOKAILHUX
MIHIMYMIB, 110 CTBOPIOE MEBHY 0a3y /I HOTO HACTYITHOTO POCTY.

OO6csru X TOPriB 1HAEKCHUMU MarepaMu Y KpaiHChKO1 Oipiki BYOpa 3HOBY 3HU3MJIMCH JIO Maiike MIHIMAJIbHOTO PiBHSL.
3a 00csAroM TOPriB akKIliIMU Ha PUHKY 3asBOK JIiIEpaMHu BUOpa CTaIH akIlii «/{HimpoeHepro» 3 JOCUTh TaKW COJIITHUM
oboporom. Buopa Topru mumu nanepamu Ha YKpaiHChKii Oipki B 4,5 pa3u NMEpeBUIIMIN TOPTHU BCiMa iHJCKCHUMHU
akuismu Yb.

[{poro moHeiaKa 3pOCiau B IiHI YOTHPHU 1HACKCHUX akiii YKpaiHChKOi Oipiki. PicT »OJHOTO 3 HUX HE MEPEBUIIUB
0,65%. 3Hn3MIIACh B 1[iHI OJHA iHAEKCHA aKIis «YKpaHapTm» (-1,5%).

Buopa nHa cBiTOBHX (oHIOBUX Oip)kaxX cmocrepirajach cia0ka AMHaMiKa, YW, HaBiTh, JyKe Clla0Ka JWHAMIKa.
OcHOBHI CBiTOBI1 (DOHIOBI 1HACKCH «BIAMPAIFOBAJIN» CBOIM POCTOM B ITOIEPEAHI TPXU TOPIOBi JIHI ABI OCHOBHI TEMU:
1) MoxIMBO, OLTBII MOBUIBHOT HOpMamizamii rpomoBo-kpeauTHOI moiitukd B CIIIA Ta B cBiTi Ta 2) moyarky
MO3UTHUBHOTO «CE30HY» KOPIOPATUBHOI 3BITHOCTI. B IUX MBOX UYMHHHMKAX YYaCHMKU PUHKY MpOOYIOTH 3HANTH
BUIIPABIAHHS BUCOKUM TIOTOYHUM aOCOIFOTHHM OIliHKaM, B repiry uepry, GougoBoro punky CIIIA, a Takox myxe
TPHUBAJIOTO 1O Yacy pocTy Ha ¢ponnoBux puHkax CIHIA Tta €Bpomnu.

[{poro moHemiIKa KOMIIO3UTHHH JOJApOBHM 1HACKC KpaiH, ski po3BuBaroThcsa, MSCI EM, mpoaoBKuBIIM CBiid
MNO3UTUBHUI TpPeHJ pi3Koro 3poctaHHs, noaas me 0,4% 1 3HOBY BHUIIIOB Ha CBiil HOBHM pIYHUI MaKCHMYM.
HIupoxuit 3aransHoeBponeiicbkuil iHaekc STOXX 600 ta mupokuit donnosuit ingekc CILIA S&P 500 Buopa
MPaKTUYHO HE 3MIHUJIUCH, JOJIABIIHU Ta MIPOCIBIIH, BIIMOBIIHO HA CYTO CUMBOJIIYHY a0comoTHO He3Hauny 0,01%.

Hapasi ocHoBHUME TeMaMu 1711 CBITOBUX (DOHJOBMX PUHKIB € 3BITHICTh OKPEMHUX KOMIIaHIM. [HIIMX CBIKMX HOBUH,
K1 BIUTMBAIM O HAa PUHKH aKIIiil - HEMaeE.

Ha npomy (oHi pocTy MHUHYJIOTO THXKHSA 3paHKy (DOHJIOBI PUHKH JAEMOHCTPYIOTh O0epexHy IuHamiky. DOHA0BI
PUHKH A3ii 3HI)KYIOTBCS B1J] CBOiX BUOpaIlHiX ABOpiuHKX MakcumyMiB. [Hnexkc MSCI EM mninpocrae Ha 0,1%. [Ipote
B X0/l CHOTOJHIIIHIX TOPTriB CHUTYallis MOK€ 3MIHMTUCH Ha Tipimie. P’rouepcH Ha aMEpPUKAHCBhKI Ta €BPONENUCHKI
(GOHIOBI 1HAEKCH 3HUXKYIOTHCS, HA aMEpPUKAHChKI - He3HauyHO. 3rimHo 3 IG, ska mae KOTUPYBAaHHS 1HAEKCIB 0
oyaTky Oip>KOBUX TOPTiB, BiApa3y MICisl BIIKPUTTS €Bponechbkux (OHIOBUX OipK €BpoNenchKi (POHIOBI 1HIEKCH
POCSITYTh.

Curyaniss Ha JOKaJIbHOMY PHUHKY aklii 3 MO3ULINA HaMpsIMKYy TOPriB y HaMOMMK4l KUIbKa JHIB 3aJIMIIAE€THCA
HEBU3HAUHOW. JlocArHeHHs Buopa iHAekcoM YbB cBoro piBHS KOPOTKOCTpOKOBOi miaTpuMku y 1040 myHKTIB,
NPUTTUHEHHS HOTO 3HWKEHHS Ta CIPOOU TIEpeTH 10 pOCTY MPOTATOM TOPTOBOI cecii OHE/IIIKa TOBOPSATh Ha KOPUCTD
HEBEJIMKOro 3pocTaHHs iHaukaropy Yb croromui. binbie ciabko HeratuBHUI 30BHIHINA (OH Ta HE 10 KIHIA SCHA
cutyauis 3 akuisMu «Motop Ciul», BIIHOCHO YUHHHKIB, K1 CTOSJIU 32 TPUJIEHHUM 3HMKEHHSIM 1HAEKCY YKpaiHChKOT
Oipki ci€e 3aKOHHI CyMHIBM B Takii nuHamini. Tomy, BiJiatoun nepeBary pocty iHaukaropy Yb cboronsi, He BapTo
CKHJATH 3 IIAJTbOK TE€PEe3iB 1 1HIII BaplaHTH.
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