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Buopa ingexc VYkpaincbkoi Oipxi 3uHu3uBcs Ha 0,15% Bim CBOTO JBOMICSAYHOTO 1CTOPUYHOTO
Makcumymy. Ilicnga mporo Ha rpadiky iHaukatopy Yb yTBOpwIMCH /BI HE SICKpaBO BUpa)keH1
BEPIIMHHU, SKi CIHiAyIOTh OJIHA 3a OJHOI 3 HEBEJIWKUM YacOBHUM IHTEPBAJIOM; OCTaHHS,
M03aBYOpAIlHS — JIMIIE TPOXM BHIIE 3a TOMEpeaHI0. Taka KapTHWHA, CKOpIIle 3a BCe, O3HAYaEe
HEBIIEBHEHICTh YYaCHUKIB PHUHKY CTOCOBHO HAMPSMKY IIIHOBOTO PYyXY B aKIlIX Ha MICIEBIA OipxKi
HaWOIMKIMM yacoM. Lle 1 He TMBHO, BpaxOBYIOUM CHUTYAII0 Ha CBITOBUX (DOHJOBUX PUHKAX.

Buopamniit pyx Ha YkpaiHChKil OipKi, SIK 1 HETIOTaHUN PICT M03aBUYOPA JOCUTD YITKO MOBTOPUB PYX
Ha OCHOBHHUX CBITOBHX (DOHAOBUX MaiinaHuukax. [Haukatop Yb «3actaB» HeBenHMke 3HMKEHHS Ha
aMEpPUKaHCbKOMY PHUHKY akiiii Ha nodatky TtopriB B CIIA, sike HEraTuBHO BIUIMHYJIO 1 Ha
eBporneicbkl (poHaoBi puHKU. OJHAK, BpaxOBYIOUM TOM (DAKT, IO 3HMIKEHHS Ha 3a0KEAHCHKHX
Oipkax, Ta 1 B €BpoOIll HiCs 3aKiHUEHH TOpriB B YkpaiHi, a (onaoBi iHaekcu CIIA 3akiHumim
TOPTOBY CE€Cil0 ILIbOIO BIBTOPKA KOJO CBOIX JEHHUX MIHIMYMIB, 1I€ MOKE€ O3HA4yaTH IICBHE
IIPOJIOBKEHHS HEraTUBHOTO IIIHOBOTO PyXy Ha YKpaiHCHKiN OipKi CbOTOJIHI 3paHKY.

Buopa 3Hu3uIMCh B 1iHI TpU 3 IT’ATH 1HACKCHUX MarepiB YKpaiHchKoi Oipxi. LliHM ABOX 1HAEKCHUX
namnepiB migpociu. HalGinbiry 3MiHy 3a pe3ysibTaTamM BYOpAIIHIX TOPTiB MajM akiii KOMIaHik
esnekTpuuHoi rereparii: «llentpenepro» (-1,3%) ta «/lonbacenepro» (+1,6%).

OOcsTi TOPTiB 1HACKCHUMH akKIiAMH Ha YKpaiHChKOi OipKi BYOpa CYTTEBO 3HU3HWINUCH 1 OyiH
ICTOTHO HMKYMMHU 32 CEPEIHBO/ICHHI 32 OCTaHHI MIBPOKY, PiK Ta MBTOpa. X04a 0OCATH TOPTIB JIyKe
3MIHIOIOTBCSl JIeHb BiJ JHS, MaOyTh, BC€ X BYOpAIHIA J€Hb BigoOpakae MEeBHY TEHJIEHIIIIO, IO
3yMOBJIEHA MEPIOJIOM JITHIX BIJAMYCTOK, @ TAKOK HEBIEBHEHICTIO YYAaCHUKIB PUHKY B HANpPsIMKY
NOJAJIBIINX TOPTIB, MPO IO 3rajlyBajoch HAa MOYATKY OIJISIAY.

Buopa ocHoBHi cBiTOBI poHIOBI 1HACKCH 3HM3MINCH. [IInpokuii pormosuii inaexe CIIIA S&P 500,
SK BXKE 3raJlyBajloCh, IOMITHO TMPOCIB BiJl CBOTO ICTOPUYHOTO MakcuMyMy, BTpatuBiiu 0,7% micis
pocty Ha 0,8% 3a nenb 10 nporo. [llupokwuii 3aranbHOeBponeiichbkuit poumoBuit ingekc STOXX 600
Tako BiaMmiHycyBaB 0,7% micis pocty 1poro moHeaiika Ha 0,9%. KommosutHuii nomapoBwii
dboHIOBHIT 1HIEKC PUHKIB KpaiH, ki po3BuBa0Thcsi, MSCI EM, 3un3uBcs Buopa Ha 0,4%.

Cepen mpuyYrH BUOPAITHBOTO MOMITHOTO 3HIKEHHS (DOHIOBUX 1HAMKATOPIB HA3UBAIOTh HETAaTHUBHY
TUHAMIKy I1iH Ha HadTy, sKa 3apa3 3HAXOJAUTHCA KOJIO OaraToMicsyHMX MiHIMyMIB. lle
NIATBEPKYEThCS TUM (DAaKTOM, 10 BYOpa HaWOLIbIIe BTPATWIM IIHUM aKUId KOMMOaHIN
HadTOorazoBoro cexkropy. Psa (axiBiiB OUIKYIOTh HEBEJIMKOI MOJAJIBINOI HETaTUBHOI KOPEKIlli B
I[IHaX Ha €HeProHOCii Ha (DOHI HAIMIIKY MPOMO3HUIII].

OpHak, MOXKHA 3a3HAYUTH 1 IHIIY NPUYMHY BYOPAUIHBOIO 3HIDKEHHS I[IH aKlii Ha MPOBITHUX
dbonnoBux Oipxkax cBiTy. JJoBosi momiTHUN Ha (POHI Ay*e CMOKIHHUX TOPTiB OCTAHHBOTO Yacy PIiCT
CBITOBUX (DOHJOBUX 1HIEKCIB MOHEALIKA HE OYB 3yMOBJICHM Hi (PyHIaMEHTaIbHUMHU TPUUYUHAMH, Hi
SKUMOCh HOBHHAMHU 1 OyB, CKOpillle SIKUMOCh BUOPUKOM TOPTiBLIB I[IHHUMH NanepaMu. Y BY3bKOMY
¢donnoBomy Dow Jones B ocTaHHI THXKHI CIIOCTEpIraBcsi Maibke 0e3 3yNMUHHUH 1 ACm0 MiA03piliui
pICT, 110 3BHYANHO, € T0OPOI0 MEPEaYMOBOIO ISl OJAIbIIO] HETATUBHOT KOPEKIIIi.
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Hapa3i 0coOmuBHX €KOHOMIYHMX HOBHUH 3 TOYKH 30pY aMEPHUKAHCHKOTO YU €BPOIMEHCHKOTO
(GOHIOBUX PUHKIB HEMae. YUYaCHUKU aMEPUKAHCHKOTO PUHKY akKIii 0OrOBOPIOIOTH I[iHY Ha HadTYy,
neBH1 3ayBaxeHHs pi3HuX wieHiB Komitery mo Bigkputum punkam @OPC Ta mnepcnexkTtuBy
nonatkoBoi pegopmu B CIIA. Buopa Buctynus cmikep HmwxkHbOI nanatu Kourpecy CLIA Ilon
Paifan 1 ckazas, 1o nojgatkoBa peopma Oy/e MpoBeAeHa IILOTO POKY 1 MOKHA CTIOIBATUCH MICIIS 11
BIIPOBAPKCHHSI Ha mpuckopeHHs pocty ekoHoMmiku CIIA mo 3% na pik. Cepen mpodecioHaiB
Yomn-Ctpit 3apa3 € J0BOJII CHUJIBHUM CKENCUC NpPHUHAWMHI LIOJI0 TEMIIB HPUWHATTS HOBOTO
MMOJaTKOBOTO 3akoHOaBcTBa B CIIIA.

o  cToCyeThCs OCHOBHUX JipaiiBepiB ()OHIOBUX PUHKIB B CEPEAHbOCTPOKOBIN NMEPCHEKTUBI, TO
HUMHU 3aJIMIIAI0THCA ACIO0 OLIbII )opcTKa MoHeTapHa nomituka CHIA 3 oHi€l cTOpoHH (HEraTUBHO
JUIS L1H aKIii), Ta ii YyacTKoBa KOMIIEHCALlls IPUCKOPEHHSM POCTY CBITOBOI €KOHOMIKU. PeliTHHroBe
arertctBo Fitch odikye, mo Temnu pocty cBIiTOBOI ekoHOMIKK B 2018 pori OyAyTh HaliBUILIMMH 3a
OCTaHHI BICIM POKIB.

CporojiHi 3paHKy (’roYepcH Ha aMEpPHUKAHChbKI Ta €BpOINEHChbKl (OHAOBI 1HAEKCH HECUIIBHO
3HWKYIOThCS. 3riHO 3 IG, sika J1ae KOTUPYBaHHS 1HJIEKCIB JI0 MOYaTKy Oip>KOBHX TOPTiB, BiJIpasy
Hicas BIOKPUTTS €BPONEUCHKUX (DOHIOBUX OIpK €Bpomnerchki (POHAOBI 1HAEKCH 3HUBATHCSA. TyT
BapTO 3a3HAYMTH, 110 BYOpA MO XOAY JHS €BPONEMCHKI 1HJIEKCH MOMIHSUIA HAlpsAMOK PYyXy, [K 1
aMEPHUKAHCHKI 1HJEKCU — 111 Bl MO3UTHUBHOTO HANpPSAMKY pyxy panimHix ¢’rouepcis. [Haexc MSCI
EM 3panky BTpavae 0,4%.

Jo peui, mo crocyerbes octanuboro, MSCI Buopa npuitHsB piteHHs! BKIIIOYUTH B iHauKatop MSCI
EM xuraiichki akiiii, SKi KOTUPYIOThCS Ha OipkaxX KOHTHHEHTaIbHOTo KuTtaro.

Ha upoMy (oHI chOronHi, ckopiiie, BAPTO OYIKYBaTH MPOJIOBXKEHHS CJIA0KOi HETaTUBHOI KOPEKIIIT
iHaekcy Yb B nepuriii mosoBuH1 AHS. MOXIIMBO, 11O € MiJ BEJIUKAM MUTAaHHSAM, B JAPYTiid MOJOBHHI
32 YMOBHM MO3UTHUBHOrO moyaTtky TopriB B CIIJA (MOXIJIMBO 3 Yacy 3MiHM HanpsAMKYy (’rodyepciB Ha
amepuKaHcbkl (oHIOBI 1HAeKkcH mepen novyatkom TopriB B CIIA, skmo Take Oyzae) cuTyaris

3MIHUTHCS Ha Kpallle.
Byn. CarapgauHoro, 25-b, 3 noBepx, Tesn.: 044 390 57 60
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