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Buopa ingexc YkpaiHcbkoi Oipxi 3a pe3yiabTaTaMi TOProBoOi cecii 10BOJIi HeCIoAiBaHO A0AaB moMiTHUX 1,2% micis
HOTIEPETHBOTO POCTY MPOTATOM KUIBKOX TOPTOBUX ceciii Ha 2,4%. BiacHe HecnoiiBaHO He Te, 10 iHAWKATOP 10/1aB — L1e
HE € HECTIOIIBAHUM, CKIJILKH BITHOCHO HECIIO/[iBaHOIO OyJia cuja pyXy HaBepx. Temep TexHiYHa KapTHHA B 1HICKCI
YkpaiHchKoi Oipki — MPUCKOPEHHS O0e31mepepBHOTO 3pOCTAHHS.

Buoparne 3pocTanHst Ha MiclieBii O1pyKi Bi1OYJIOCH B JIiHIT 3 pyXoM Ha (JOHIOBUX OipKaxX pO3BUHYTHUX 3aX1THUX KpaiH.
[Tnroc iHAMKATOPY LBOTO BIBTOpKA 3a0€3MeUniIN CHIIbHI TIO3UTUBHI 3MiHM B IiH1 IBOX iHAEKCHUX akuiii: Paiiddaiizen
6ank ABanb (+2,35%) ta «YkpHadti» (+3,9%). Tpu inAeKcHUX nanepu 3 I’ SITH 3aKiHYWIA TOPTOBY CECII0 BUOpPA B
yepBoHOMY. CyTT€BO 3HM3MIACKH IiHA aKiii «J{onOacenepro» (-3,1%), mpote 115 0OCTaBMHA MaJo BILTUHYJIA HA
inaukaTop Yb B cuity Manoi Baru 11oro namnepy B iHAeKCHOMY Komuky. L{iHu 1m1e 1BOX BUOpaIIHIX 1HIEKCHUX
ayTcaiiiepiB 3MIHWJIMCh He3HauHO. Takuii BeMKHA pyX B akIisiX OaHKY Ta KOMMaHii Ha)TOra30BOro CEKTOpPY, OJHAK,
MOKHU MAaJIO BIUIMHYB Ha 3arajibHy KapTHHY 3MIHH OKPEMHX 1HACKCHHUX ManepiB Ha TPUMICSIYUHOMY Ta MICSIYHOMY
iaTepBai, Puc. 1 Ta Puc. 2. o Oyne mani - mo6aunmo. [{o ci1oBa 00cAru TOPTiB i akIisiMu 0aHKY, 1 aKIisIMU
«YkpHadTu» HEe Oynu BUOpa HaWOUIBIIMMU Ha YKpaiHChKiil Oipxki. 59% BUOpaIIHBOTO 1 JOCUTH IPUCTOMHOTO 00CATY
TOPTiB IHJEKCHUMH TariepaMu Oipki Oynm 3abe3neueHi Topramu akiisiMu «LleHTpeneproy, ki 3HU3WIUCH T10 LiHAM
3aKpuTTA Ha He3HauHui 0,1%.

OO6csru TOpriB iHAEKCHUMH aKI[isSIMU BUopa Ha Yb CyTT€BO MiJJCKOYMIN B TIOPIBHSHHI 3 TIONIEPEAHIMU ABOMA
HEBUPA3HUMH TOPTOBUMH CECISIMU 1 Maii)Ke B 1Ba Pa3y MEPEBUIIIIN CEPEIHBOICHH] 32 OCTaHHI MiBPOKY, PIK Ta MiBTOpA.

OcHoBHI cBiTOBI ()OHIOBI iHAEKCH BYOpa Migpociu. Kommo3uTHuiA qoxapoBuii (POHIOBHUIN 1HAEKC PHHKIB KpaiH, sIKi
posBuBatoTbesa, MSCI EM, nonas tpoxu mentie 0,1%, mupokwuii 3aransHoeBponeiicbkuii pongosuii ingexe STOXX 600
niapic va 0,55%, a mmpokwuii pougosuii inaexke CIIA S&P 500 — npumutiocysas Ha 0,45%, BUHIIOBIIN HA HOBUIA
ICTOPUYHHUI MaKCUMYM.

Crorojni 3panky ¢’1ouepcu Ha €eBpornenchbki (POHIO0BI 1HACKCH C1a0KO MiIPOCTAIOTh HA aMEPUKAHCHKI — TOPTYIOTHCS
pi3HOHanpasieHo. 3rigHo 3 IG, ska 1ae KOTUpYBaHHS 1HACKCIB JI0 MOYaTKy O1pKOBUX TOPTiB, BiJpasy MiCIsl BIAKPUTTS

€BPONENCHKUX (POHIOBUX O1pK eBponeiichKi (GOHI0BI 1HAEKCH, cadko nonanyth. [nnekc MSCI EM 3panky 3pocrae Ha
0,1%.

CrorojHi, 3aKiHuyeThCs ABoiIeHHE 3aciganHs Komitery no BiakpuTum punkam O@PC CIIA. IMOBipHICT TIABUIIICHHS
BIJICOTKOBHMX CTaBOK Ha HhOMY Buopa (paxiBLsMH OLiHIOBaNACh Y 99,6%. OqHak, OLIbIIICTh YUaCHUKIB (JiHAHCOBUX
PHHKIB BBa)Ka€ 11 O1IbII BaXKIMBOIO HacTynHy 3asBy ['maBu @PC cTocoBHO TOTO, 1110 30Upa€ThCs POOUTH IIEHTPATBHUI
0aHK 3 4,5 TpWIBHOHOM LIIHHUX HanepiB Ha CBOEMY OaylaHCl.

['onoBHMIT ekOHOMICT MPOBiIHOTO NpodeciiiHoro yuacHuka ponaoBoro punky CIIIA 6anky Goldman Sachs SIn Xapiiyc
(Jan Hatzius) B cBoiii 3amuciii, 1aTOBaHii MHHYJIOK0 CyOOTO0, BUCIIOBUB AyMKY, 1110 ®PC mnpuiiMe piteHHs 11e pa3
HIJHATH CTaBKY B TPYJIHI, @ Y BEPECHI [TI0YHE OCTYIOBO MpoAaBaTh OOPro.i Manepu, sKi 3apa3 HajexaTb OaHKY B PUHOK,
CMOYATKy MaJIMM TEMIIOM, ajie MOTIM 3 IPUCKOPEHHIM TeMITy IMX npojaxiB. KpiMm 3poctanHs 6a30BOi CTaBKH, I1i
oreparlii TaKoK BIUTMHYTh Ha 30UIbIIEHHS BIZCOTKOBUX CTaBOK Mo Ooproum namnepam B CIIIA, mo HeratuBHO 114
aKIin.

Moro kosera no 6aHKy rofoBHuii cTpater o dounosomy punky CIIA Jlesin Kocrin (David Kostin) B cieniansHhiit
3anucii Bix 9 yepBHs 2017, po3icnaHiii iHBecTopam, MOB1IOMMB, 1110 HAWKpaIlli 4acH JUIsl aMEePUKAHChKUX aKIlil
3aKkiH4yloThCs. Ha Horo nymKy, He3anexHo BiJ MailoyTHiX qaHux no ekoHomini CHIA, po3Butok nosiit oyzae
HEraTUBHUM JUIS IiH aKliid Kopropaiii kpainu. OHaK, BiH He iepeadayae sIkoroch IpaMaTUyHOTO MaiHHS, a 0aYuTh
IUIaBHE «croB3aHH» 1HANMKaTOpy S&P 500 1o BiaMiTKu 2325 mMyHKTIB, 110 Ha 4,7% HU)KYE BUOPAITHHOTO 3aKPUTTS. 32
JIBa JI0 IbOTO aHAJIOTIYHY TYMKY BUCIOBHJIM NpoBinHI ¢axisui no punky 6anky Wells Fargo, oquoro 3 Hait0Oinbmmx
6ankiB CIIIA, 1 Tex TOCUTh aKTUBHOTO y4acHHKa (POH/IOBOTO PUHKY 1Ii€1 KpaiHU.

Ie He AMBHO. 3TiHO 3 YEPrOBUM MICSYHUM ONMUTYBAaHHIM IHBECTHLIHHUX MeHekepiB Bank of America Merrill Lynch,
onyOIiIKOBaHMM BYOpa, Hapa3i € peKopHa mepeBara cepejl HuX THX, XTO BBaXkae (OHAOB1 pUHKHU nieperpitumu - 44%.
Came Ha Takuii BiICOTOK OUIbIIIE KEPYIOUUX IHBECTHLIHHUMHU Ta MEHCITHUMU (POHaMHU, SIKI BBAXKAIOTh, 1110 (POHIOB1
PYHKH 3aHAJITO TOPOTi HaJ TUMH, XTO BBaXKae, IO Il pUHKHU He J0poTi. 84% 3 OMUTaHUX BBAXAIOTh HAUOLIBII JOPOTUM
¢donnosuii punok CIIIA.
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OcranHe, 5K 1 O4iKyBaHUN HeBeTUKUI TeMn 3HIKeHHs (ponmoBoro punky CIIA nae Haziro Ha Te, IO JOCUTH IMOBIpHE
1u1aBHe 3HIKEHHS GonmoBoro punky CIHIA B HaitbnmkyoMy MailOyTHOMY MOXe HE MaTl HETaTUBHOTO BIUIMBY Ha iHIII
(GhOHIOB1 pUHKH.

[To cTocyeThCst THSA CHOTOAHIIIHBOTO TO TYT BCE BUIJISIA€ ONTUMICTHYHO. 30BHIIIHI PUHKU TIEPEBAKHO 3POCTAIOTh.
Texniuna kapTuHa B iHAeKC YD 3apa3 — nepekonmBuii pict. 31aBanock 01 Ha 1IbOMY (DOHI BapTO OUYIKYBATH
IPOJIOBKEHHS POCTY Ha BITYM3HAHOMY (POHIOBOMY pUHKY. Ta Bce sk 6e3mepepBHICTh pyXy HaBepX 1HIUKATOPY
YkpaiHCchKOi Oipiki OCTaHHIX JIHIB 3aUIIaE MicIle 111 cyMHiBiB. Kommch mae Oytu may3a.

YupaiHcbka Gipxa Owunamina incTpymenTis Yrpaincoroi Gipad WWW. UX.UA
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Byn. CaragauHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60

3BepTaeMo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jita» Ta Binobpaxa€e 6ayeHHs cuTyauii Ha
doHAOBMX puHKax daxiBusMm koMmnaHii. TOB «KIHTO, JITa» He Haja€ XXOAHWX rapaHTi CTOCOBHO peani3auii NporHosie Ta
pekoMeHaalin, BUKIaAeHUX Yy LbOMYy AOKYMeHTi, Ta He 6epe Ha cebe BiANOBiAaNbHOCTI 3a 6yAb-AKi MOXIMBI HaciaKK
BUKOPUCTAHHSA Ui€i iHdopMauii, Bknoyaoum diHaHCOBI BTpaTu, ane He obMexyluucb HUMW. HaBepeHy iHdopmauio B
XXOAHOMY pasi He MOXHa po3rnafaTv AK peKoMeHAauito Ha KymMiBa YM NpoAaxk LiHHMX nanepis, BOHa Mpu3HaveHa nuwe
Ansa Baworo BukopuctaHHs. Lo iHdpopmauito TOB «KIHTO, Jlta» Hajae 3a BNacHUI KOWT, TOMY Us iHdopMalis B MOBHOMY
06cs3i Ta B yCiX YacTMHaX € 06'€KTOM BAACHOCTI, BOIOAIHHSA, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO, NTa».
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