N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa inaexc Ykpaincbkoi Oipiki 3a pe3ylbraTaMu TOProBoi cecii miapic mie Ha 0,5%, B MPOTHIICKHICTH OCHOBHHM
CBITOBUM (DOHJIOBUM iH/EKCAM, BIJICBATKYBABILIN POCTOM JICHb MPALliBHUKA YKPATHCHKOTO (POH0BOTO pUHKY. TexHiuHa
KapTHHA, TAKUM YMHOM, B iHJeKcl Y b 3amunmiace HeaMminHow. Lle HecminHumii, ane 6e3nepepBHUI YOTUPUACHHUH PICT —
HICJIS «TONUII». 3 6 YepBHS — AaTH 3aKIHYEHHS OOKOBOTO PyXy MICHS MONEPETHBOT0 POCTY 1HIEKC YKpaiHChKOT Oipi
noaaB 2,4%.

Buopa 3pocnu B 1iHi AB1 IHAEKCHUX aKIii 3 I’ SITH, TPH - 3HU3WIKCH. HaliOnbly 1uHamiKy 3a pe3yibTaTaMH BYOPAIIHIX
TopriB Manu akuii Paiiddaiizen 6ank Apainb (+1,4%) ta «Motop Ciuix» (-0,7%). OOcsiru TOPriB 1HAEKCHUMU aKIiSIMU
YkpaiHcbkoi Oip>ki B eI A€HB IIbOTO THXKHS TPOXH MIAPOCITH B MOPIBHSAHHI 3 00cAraMu MUHYJIOI 1T’ ATHUIIL, aje
3QJIMIITUINCH 3HAYHO MEHIIIMMHU 3a 00CSTH TOPTiB HUMHM 3a OCTaHHI IMBPOKY, PiK Ta MiBTOpAa.

OcHoBHI CBITOBI ()OHJIOBI iHAECKCH BYOpa 3HU3UINCH. KOMIIO3uTHUI 10MapoBuii GOHAOBUH 1HIEKC pUHKIB KpaiH, sSKi
posBuBatotbesa, MSCI EM, Brpatus 0,9%, mupokuii 3aransHoeBponeiicbkuit ponnouii inaekc STOXX 600 nmpocis Ha
nomitaui 1,0% (HaiOiIbIIe 3HIKEHHS 3a MICsIb), a mmpokuit pormosuii iHgeke CIIIA S&P 500 — rpatus 0,1%.

CrporofHi 3paHky (h’1ouepcy Ha €BPOMEHChKI Ta aMepUKaHChK1 (POHIOBI 1HIEKCH MiAPOCTatoTh. 3riaHo 3 IG, sika nae
KOTHPYBaHHS 1HJIEKCIB 10 MOYATKy Oip>KOBHX TOPTiB, BiIpa3y MICIs BIAKPUTTS €BPONEHCHKIX (POHIOBUX OipiK
eBporneiceki pouaosi inaekcu noaanytb. [naexkc MSCI EM 3panky 3poctae Ha 0,1-0,2%.

OCHOBHOIO MOJII€I0 HE TUTBKH IBOTO THXKHSA, a i HAWOIMKIMX MICSIIB CTaHe IBOJIeHHE 3acinanas Komitery mo
BigkputuM punkam O@PC CIIA, sike po3noYrHa€eTbes ChOroJH1. IMOBIpHICTh MiABUILIEHHS BIJICOTKOBUX CTAaBOK HA HHOMY
BYOPA OLIIHIOBAJIACh AaMEPUKAHCHKUMH YU9aCHUKaMH (DiHAaHCOBUX PHHKIB Y 95,8%. ONTUMICTHYHO HACTPOEH] YUACHUKH
donnosoro punky CHIA, monpapnia, BBaXarOTh, 110 HIKY1 32 ovikyBaHHs TeMmu iHGmsii B CLLIA 3acransate @PC He
MiBUITYBAaTH 0a30BY CTaBKY B IIbOMY POIIi.

B kiHIi MUHYJIOTO POKY IIepeBaXkHa OUTBIIICTH cTparteriB o GpougosoMy punky CIIA BBaxkana, 1o 3 4epBHS Micis
niBUIIEHHS cTaBKU ponaoBuii puHok CIIIA noune nyske miaBHO 3HMKYBaTuch. B 6epesHi-kBiTHI 2017, monpasna, psaj
3 HUX, SIK HalpHKiIaJ, ctpatern Morgan Stanley, neperyisiHyau cBoi MIPOrHO3M Ha KiHellb I[bOI'0 POKY 3 CYTTEBUM
M1BUILEHHSM IIUJIbOBOTO 3HaUeHHS 1HAeKCY S&P 500 TakuM 4uHOM, 1110 BiJ] HOTOYHOTO HAa CHOT'OJ/IHI 3HAYEHHS BIH MaJIo
3MIHIOETHCS 200 HaBITh MOMITHO MifpocTae. OaHaK, 1e 3podunu He Bei. Hanpukian, BiJl IbOro yTpuMaBcsl IPOBITHUM
y4yacHuk pongoBoro punky CIIIA 6ank Goldman Sachs (uinboBe 3HauenHs ingekcy S&P 500 na kinens 2017 — 2300
NYHKTIB) Ta APYyTHil 3a 3HaueHHsAM ydacHUK puHKy CHIA 6ank JP Morgan (inboBe 3HaueHHs iHaekcy - 2400), skuit
HIITBEPMB CBOIO «IIiJIb)» B CEpPe/IMHI TpaBHs. Ha MUHYIOMY THKHI CTpaTer MpOBiIHOTO aMmepukaHcbkoro 0anky Wells
Fargo, Tounimre ioro miapo3ainy, KU BIAMOBIIAE 32 KOHCYIbTYBaHHS OaraTux KJIIEHTIB 1 MEHEDKEPIB 1HBECTUIIHHUX
(boHIIB MIATBEPANIH, IO Ha X TyMKY iHAeKC S&P 500 3akiHunth 2017 pik «HUKYE CBOTO 3HAUEHHSI HA 2 yepBHs (TOOTO
HIKYe 2439 MyHKTIB).

[Ipu uboMy BapTO MOAMBUTHUCH Ha TpadiK CBITOBUX Ta aMEPUKAHCHKUX (POHIOBUX 1HAEKCIB, IKUH TOKa3ye Ay»e CONi/IHI
3100yTKH NEepeBaXHOT O1IbIIOCTI (POHOBUX 1HIUKATOPIB 3 MOYATKY POKY JI0 ChOTOIHIIIHBOTO Yacy, Puc. 1. [Ipu ipomy
anamituku Wells Fargo nependavarots 5-6% pict goxomuis mo ingekcy S&P 500 B 2017 B mopiBHSHHI pOCTi B MUHYJIOMY
pori. [Ipu4nHOIO 3HIKEHHS 1HEKCY € BHCOKA OLliHKa pUHKY; KoedimieHnT P/S inaukatopy S&P 500 naiiBummii 3 2001
POKY.

OpnHak, ChOrofHI Ha O1IBIIOCTI (POHOBUX OipiK Micis BUOPAIIHBOTO 3HWKEHHS Oy/ie, IMOBIpHO, TO3UTUBHUM JIeHb. 3a
BIJICYTHOCTI 3HAUUMHUX ISl MIiCIIEBOTO (DIHAHCOBOTO PUHKY CYTO YKPaiHCHKHUX HOBUH MO>KHA OyJio O 04iKyBaTu
3pOCTaHHs ChOT'OJHI 1 MicIIeBOro puHKY akiii. 1o HacToposkye, Tak 11e AB1 0OCTaBUHM: MepIIa — BYOPALIHE
PO3XOKEHHS B TUHaMIIl (OHIOBUX PUHKIB YKpaiHH 1 B CBITI, Jpyra — MiclieBUM (POHIOBUI 1HEKC MiAPOCTaB YOTUPH
TOproBux cecii mocminb. L{e 3actansie Oyt obepexkHuM. Tak 110 ChOTOTHI, BUAAETHCS, MICIIEBHI PUHOK aKI[iil MOXeE SIK
HIPOCTH, TaK 1 3HU3UTUCH 3 IPUOINU3ZHO PIBHUMHU OUY1KYBAaHHSIMHU.
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Byn. CaragauHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60

3BepTaeMo Bawy yBary Ha Te, Wwo usa iHdopmauisa € BnacHicTio TOB «KIHTO, Jlta» Ta Bigobpaxkae 6aveHHa cuTyauii Ha
doHA0BMX puHKax daxiBusMu kommnaHii. TOB «KIHTO, Jlta» He Hafa€ XOoAHWX rapaHTin CTOCOBHO peani3auii NporHo3ie Ta
pekoMeHAauii, BUKNageHUx y LbOMYy AOKYyMeHTi, Ta He 6epe Ha cebe BignoBiganbHOCTI 3a 6yAb-SKi MOXAMBI Hacnigku
BMKOPUCTaHHSA Ui€l iHopMauii, BkA4Yatoum diHaHCOBI BTpaTh, ane He obmexyrwuucb HUMKW. HaBegeHy iHdopmauio B
XXOAHOMY pasi He MOXHa po3rns4aTv K pekoMeHAauito Ha KyniBat YM nNpoAak UiHHMX nanepiB, BOHa NMpu3HaveHa nuwe
Ansa Baworo BukopuctaHHs. Lo iHdpopmauito TOB «KIHTO, Jlta» Hajae 3a BNacHUI KOWT, TOMY Us iHdopMalis B MOBHOMY
06csa3i Ta B yCiX YacTMHax € 06'€KTOM B/IaCHOCTI, BOSIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHsa TOB «KIHTO, Jltao».



