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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Munynoi i’ asTHHL, iHAEeKC YKpaiHChKO1 OipiKi 3a pe3yapTaTaMu TOpropoi cecii miapic me Ha 0,45% micns pocty Ha 0,9%
ta Ha 0,6% 3a pe3yabTaTaMH MONEPeIHIX JBOX TOPIOBUX CECiil, TAKUM YMHOM IIi¢ OiIbIle 3aKPIMMBIIH CBil pPyX HaBepX.
TexHiuHa KapTHHA B 1HACKCI 3AJIMIINAIIACH HE3MIHHOTO. Lle picT — micis «moauI».

Pyx innexkcHux nanepiB Yb munynoi n’sstHutil OyB pisHOHanpaBieHUM. J[Bi iHAeKCHI akuii i€l Gipxi miapociu, TpH -
3HU3WINCH. AJie 3HU3WINCH LIHKA 1HACKCHUX MarepiB, sIKi 3aKIHYWIN TOPTH MUHYJIO1 1T’ SITHUII B «4€PBOHOMY» CJ1abo -
KO>KHa, MeHII, HiX Ha 0,5%. [{o iporo BapTo 101aTH HU3bKY Bary B iHAEKCHINA KOp3UHII akiii «/{onbacenepro», gxi
Oyna B uucini ayrcaiiaepiB. Akuii «Motop Ciui» Ta «L{enTpenepro» toro nus nonanu oinbie 1%: 1,2% ta 1,1%
BiJITIOB1/THO.

OO0csru TOPriB IHASKCHUMH aKIIIMH Y KpaTiHChKOI Oipki B OCTaHHIM poOOYNH A€Hh MUHYJIOTO THXHS AYXKE CYTTEBO
3HM3WINCH — B 2,5-3 pa3u B MOPIBHIHHI 3 NOMEPEIHIMH JBOMA TOPTOBUMU cecisiMu. MUHYJIOI I’ ATHUL BOHU Oyiu B 6-8
pa3iB HWKYUMH 32 COJIIHI, SIK JJI1 OCTAHHIX JIBOX POKIB, OOCSTH TOPTiB Ha MOYATKy MUHYJIOTO THXHS 1 Ha PiBHI OJIM3BKO
30% cepeqHBOJCHHUX 32 OCTAaHHI MiBPOKY, PiK Ta MiBTOpa. BimuyBaeThcs BIUIHB JIiTa — MEPioay BIAIMYCTOK i, BIAMOBIIHO,
TIOHMKEHOT TOPrOBOT aKTUBHOCTI Ha OipiKi, @ TAKOXK TIEBHOT HEBU3HAYCHOCTI CTOCOBHO HAINPSIMKY TIOJAJIBIIOTO I[IHOBOTO
PYyXy MICIIEBHX MalOBHX IIHHUX MAMepiB, SIK 1 BIICYTHOCTI TOPTOBHX 1/1€H.

Ha ocHOBHUX CcBITOBHX ()OHIOBUX MalJaHUYMKAX MHUHYJA I ITHUIS BUAANIACH TyKe CIOKIHHUM aHeM. OCHOBHI CBITOBI
(OHIOBI iHAEKCH TOTO AHA MAJIO 3MIHWIKCh. KOMITO3uTHHI H0MapoBuil GOHAOBUH 1HIEKC pUHKIB KpaiH, sKi
po3BuBaroTbcst, MSCI EM, 3uu3uBcs meni, Hixk Ha 0,1%, mupokuid 3araapHoeBpornechbkuil honaouit inaexe STOXX
600 monas 0,3%, a mupokwuii porgoBuii iHaeKc CIIIA S&P 500 — BTparus 0,1%.

CrporojHi 3paHky (’1ouepcu Ha €BpONEChKI Ta aMepUKaHChKi (POHIOBI 1HIEKCH 3HIKYIOThCS. 3TiHO 3 IG, sika fnae
KOTHPYBaHHS 1HJIEKCIB 10 TIOYATKy Oip>KOBHX TOPTiB, BiIpa3y MiCIs BIAKPUTTS €BPONEHCHKIX (POHIOBUX OipiK
eBporneicrki GoHA0BI iHAEKCH TOMITHO npocsaayTh. [naexc MSCI EM 3panky Brpavae 0,7%.

OCHOBHOIO MTO/I1€10 HE TUIBKH IIbOTO THXKHS, a 1 HAMOIMKYMX MICALIIB CTaHE JIBOJICHHE 3aciiaHHs KomiTeTy no
BigkputuM punkam O®PC CIIIA, sike po3nouyHeTses 3aBTpa. B cepeny ayxe MoBipHO Oyzae MpUHHATE pillIEeHHS PO
nigBuiieHHs 0a3oBoi craBku B CIIIA, sike, IMOBIPHO, CTaHE TTOBOPOTHOIO TOUYKOIO 1715t (hOHI0BUX pUHKIB B 2017 porri.
[Tpubnu3Ho 3 1i€l 1aTH, K OUiKyeThest OaratbMa, GponmoBuil puHok CIIIA «cnoB3aTtuy, 106 3akiHUUTH pik Ha 5-8%
HUK4Y€ IOTOYHUX PIBHIB. B ycsikomy pa3i Tak 6auniach NpakTUYHO BCIMa CTpaTeraMy MOBEAIHKA 320KEaHCHKOTO PUHKY
aKIii B KIHIII MUHYJIOTO poKy. B sikocTi mpukiany HaBeaeMo rpagik cTpaTeri MpoBigHoro Opokepcbkoro gomy CIIA,
Goldman Sachs, natoBaunuii cepeaunoro aucronana 2016, Puc. 1. JIo chorojiHi peaiibHa KapTHHA HA PUHKY Maibke
BIJINOBi/Jaa MMONEPEeAHIM OUYIKYBaHHSAM aHATITHKIB OaHKy. Pyx BHU3 Ha ponnoBoMy punky CIIA cipudnHUTH
HEraTUBHUU TUCK 1 Ha 1HII ()OH/IOBI PUHKH.

Ha upomy ¢oHi cboro/iHi, ckopilie, MOXHa OUiKyBaTH 3HWKEHHS 1 Ha BITYM3HSIHOMY PUHKY aKIlii, Xoua 1o iHepIiii, 1 e
CJIJI BpaXOBYBaTH, BIH MOXKE I1I€ pyXaTHCh yBepX. Tox 00epexHICTh HE 3aBaIUTh.
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Path of the S&P 500 in 2017
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[TosutuBHU pyx iHAeKcy YB ocTaHHi HI 3 AeI0 O1IBIIOI 3MiHOIO OYB MOAIOHMIA 1O POCTY KOMITIO3UTHOTO JI0JIAPOBOTO
(hoHTOBOTO 1HIEKCY PUHKIB KpaiH, ki po3BuBaroThcsi, MSCI EM. Toii, HapemTi, 3 TpeThOTo pasy mojoias pierb 1015-
1017 myHKTIB 1 HAMITHB IUISX JUIS CBOIX MOAANBIINX HEBEIUKUX MO3UTHBHUX 3I00YTKIB.

Byn. CarapaauHoro, 25-b, 3 noBepx, Tesn.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, Wwo us iHdpopmauia € BnacHictio TOB «KIHTO, Nlta» Ta Bigobpaxkae 6aueHHs cuTyauii Ha
doHAoBMX puHKax daxiBusMu kommnaHii. TOB «KIHTO, Jltg» He Haja€ XOA4HWX rapaHTin CTOCOBHO peani3auii NporHo3ie Ta
pekoMeHaalin, BUKIaAeHUX Y LbOMY AOKYMEeHTi, Ta He 6epe Ha cebe BiANOBiAaNbHOCTI 3a OyAb-AKi MOXNMBI HacniaKK
BMKOPWUCTaHHA Uiei iHdopMauii, Bkatovaum diHaHCOBI BTpaTh, ane He obmexyrumcb HuMU. HaseaeHy iHdopmauiio B
XXOLHOMY pa3si He MOXHa po3rnsgfath K pekoMeHzauito Ha KyniBa 4YM npodaxk LiHHMX nanepis, BOHA Mpu3HayeHa nuie
ans Baworo sukopuctaHHs. Lo iHdpopmauito TOB «KIHTO, JITa» Haga€ 3a BNacHMM KOWT, TOMY LS iHdDopMalis B MOBHOMY
06csa3i Ta B yCiX YacTMHax € 06'€KTOM BJIaCHOCTI, BOSIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHsa TOB «KIHTO, Jltao».
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