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Munynoi i’ ATHHII, Iepea JOBTMMH BUX1THUMH, iHAEKC YKpaiHchKkoi Oipiki 3pic Ha 0,2% micis 3HUKEHHS Ha
nomipkoBati 0,3% 3a pe3yibTaTamMu MomnepeIHb0i TOProBoi cecii i CHIIBHOTO POCTY 10 Toro Ha 7,25%. Tenep Ha rpadiky
inexcy Yb 3HOBY yTBOpHIIaCh HEBEIIMKA IIOJIUIS», SK 1 OYJIO IO POCTY IBOTO iHAUKATOPY.

[IpoTe «CnoKiiHMI» PICT IHAMKATOPY OCHOBHOI MicIieBO1 ()OHIOBOI Oiprki HE BimoOpakae ayKe CUIIbHI 1
pi3HOHAIPABIICHI PyXH B OKPEMUX IHAECKCHUX nanepax Yb Toro aus. HaliMeHIIO0 Takoio 3MiHOIO 32 pe3ylbTaTaMu
MUHYJION ATHUYHHUX TOPriB OyIio 3HMkeHHs HiHu akuii «lentpenepro» (-1,8%). Llinu iHIIKX 1HIEKCHUX aKIii
3MIHWIKCH OUTbI, HiX Ha 2%: Paddaiizen 6ank ABans (-3,4%), «Jonbaceneproy» (+7,6%), «Motop Ciun» (+3,9%),
«YxkpHadTa» (+2,2%). MoxHa cka3aTu, 10 B 1HIACKCHUX aKIlIAX HAMITHJIACh poTallis. B ceHci guHamMiku B
1HAMBITya bHHUX aKIisIX, TOPrOBa CECis OCTAaHHHOTO pOOOUYOTr0 JHS MUHYJIOTO THIKHS BIAPI3HSIACKH Bl OLTBII MEHII
CIIOKIMHOT0, 32 BUKJIIFOUCHHSIM BEJIMKUX PYXiB B I1iHI akiii Paiiddaiizen 6ank ABaiab Ta MEeBHOT AMHAMIKH IIHK aKIIHA
«YxpHadTHY», IEPIOAY 3 MOYATKY LIOTO POKY.

OO6csru TOpriB IHASKCHAMH aKIisIMU Y KPaTHCHKOI Oip>Ki MOMITHO 3pOCIH B IOPIBHSAHHI 3 00CATaMU MHHYJIOTO YeTBEpTa i
npuOIU3HO B 2,5 pa3u MEPEeBUIIIIN CEPEIHBOICHH] 00CSATH TOPTH HUMHU 33 OCTaHHI MIBPOKY, PiK Ta miBTopa. B3aramni
TOProBa aKTHBHICTH B 1HJIEKCHHUX IMarepax YKpaiHChbKOT OipKi BITHOBIIOETHCS MMICIIS IEPioAy 3 TpeThoro kBaptairy 2015
POKY, KOJIM BOHA 3HU3UJIACH 1 TpUMaJIach MPUOJIM3HA HA TOMY K CAMOMY HU3bKOMY PiBHI.

3 TOYKH 30py MICIICBHX BOXJIMBHX JIJIsl YKPaiHCHKOTO (PiHAHCOBOTO pUHKY HOBHH, CBITOBHI OQHK MEPETJIIHYB CBild
ciuaeBuii mporuo3 no pocty BBII kpaiau B 2018 pomi 3 3% 10 3,5%, a 8 2019 pori 3 3% mo 4%.

o cTocyeThbest CBITOBUX (DOHIOBHX PHUHKIB, TO 31a€ThCS HAHOIIBINI IX YYACHUKH MIPOCTO CIIAYIOTH CBOEMY TOPTOBOMY
IU1aHy, akuii OyB HamidueHui mie B kiHIi 2016 poky, 1, 3Ma€ThCsI, HIYOTO X B IIbOMY He 30uBa€. OKpemMi HOBUHU
MO3HAYAIOTHCS HA TUHAMIII TTPOBIIHUX CBITOBHX 1HJIEKCIB HEBETUKHM KOPOTKOYACHUMHU PyXaMHu, a TaK BCe He
npakTuyHo y 100% BiAMOBIAHOCTI JO PIUYHUX 1HBECTULIHHUX CTpATErii MpOBIAHUX OPOKEPCHKUX JIOMiB, KOMIIaHIH 3
yIpaBJIiHHS aKTUBaMHU, sIK1 Oyiu onmyOIiKoBaH1 B JiucTonaai-rpyaHi. [I[pyHIMIIOBO — KOJHUX CEPHO3HUX PO3XO/KEHb H1
B JMHAMIII MPOBIAHUX (POHIOBUX 1HCKCIB, Hi B CIIBBIIHONIEHH] Mk HUMU. J|IMBOBMKHA TapMOHis, sIKa €, IMOBIPHO,
HACJI1JIKOM TaCUBHOCTI APIOHUX YYaCHUKIB PUHKY Ta IpiOHUX IHBECTOPIB 1 CIIYXHSHOCTI KJII€HTIB 3ralaHuX (P1HAaHCOBUX
YCTaHOB.

Jlyxe IMOBIpHO pyX Ha MPOBiIHUX (HPOHIOBUX Oip’kaxX B OCTAHHI MIBPOKY BiAOYBA€THCS MMiJ] BUPIIIaIbHUM BILIUBOM
HaNOUIbII KPYITHUX YYaCHUKIB PUHKIB, IK XOUYTh IIIIHATA PUHKU» 1 BUPIBHATH iX MO OLIHI, KOPUCTYIOUHUCH 1)
HU3bKUMHU B1ICOTKOBUMH CTaBKaMH, 2) pOCTOM NMPpUOYTKiB Kopropalliil B nepuiomy kBaptaini 2017, 3) ekoHOMIUHUM
pOCTOM, HE3BAXKAIOUX HA BUCKOKY a0COJIIOTHY OLIIHKY aMEpUKAaHChKOIO PUHKY aKIliif Ta B O4lKyBaHHI 3pOCTaHHS
BIZICOTKOBHX CTaBOK. [licist pocTy BiZICOTKOBHX CTaBOK, IOYMHAIOYM 3 APYroi MOJOBUHU YEPBHsI, a00 TPOXH Ii3HILIE,
IMOBIpHO, TIOYHETHCS JIaBHE CITOB3aHHS 3aX1THUX (POHIOBUX 1HIEKCIB, sIKE, IMOBIPHO, MPUCKOPUTHCS B HACTYITHOMY
pori Ha (hoHI 3pocTaHHs BiJICOTKOBUX CTaBOK. LlikaBo, 1110 TpeTHHy BCchoro pocTy iHaekcy S&P 500, 1o ckinaay skoro
BXOJIATh aKIii I’ SITH €MITEHTIB, 3 TOYaTKY POKY 3a0€3MeUnIH 11’ ATh HalOUTBIINX KOMIaH1i BUCOKMX TEXHOJIOTIH, a caMm
mij iHAEKC CeKTopy A0AaB 3a nepioxa 22,5%.

[IpoBiaHi cBiTOBI (POHAOBI iHAEKCH MUHYJIOI I’ ITHUILII TiAPOCIH, @ BUOpa 3axiJHi (POHI0BI IHIUKATOPH, IEPEBAXKHO,
sausunch. upokuii ponaosuii ingexc CIIA S&P 500 munynoi i’ STHULI BUMIIOB HA CBIM YeproBUN 1CTOPUYHHM
MaKCHUMYM, He3BaXkarouu Ha ciaaOkuit 3BiT no npari B CIIIA.

Komno3utuuii nonaposuii (hoHI0BHI 1HAEKC PUHKIB KpaiH, ski po3BuBatoTbest, MSCI EM, Munynoi i’ sTHULI J01aB
0,65%, Buopa 0,25%. [amexc B TepTiit pa3 3a OCTaHHIN MICAIb IMAXOAUTH 10 Aiana3zoHy 3Ha4eHb 1015-1017 myHKTIB,
KU HEe MOXKe II0JI0IaTH, IMOBIPHO, B cuily cBo€i omiHku. [llupokuii 3aransHoeBponelicskuii ponaoBuit inaexc STOXX
600 micis TOMIPKOBAHOTO POCTY MUHYJIOI I’ ITHULII BUopa 3Hu3uBCs Ha 0,1%, sk 1 ingekc S&P 500, o BTpaTtuB Ty X
BEJIMYUHY.
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CrporojHi 3paHKy (h’104epcy Ha €BPONEHCHKI Ta aMepPUKaHChKI (POHIOBI IHIEKCH TOMITHO MPOCiIarTh. 3rigHo 3 IG, ska
Jla€ KOTUPYBaHHS 1HIEKCIB 10 MOYaTKy Oip>KOBHUX TOPTiB, Biipa3y MicCIis BIAKPUTTS €BPOIEHCHKUX (POHIOBUX OipiK
eBporneiceki Gponaosi iHaekcu 3uu3AThes. [Hnekc MSCI EM 3panky Brpauae Heznaunwuii 0,1%.

Ha npomy HeratuBHOMY (DOH1 CHOTOJIHI, CKOpIIIIE, BAPTO OUIKYBATH HE3HAYHOI MPOCAZAKU MICIIEBOr0 (POHIOBOTO
iHauKaropy. Xo4a, He ciijg 3a0yBaTi Ha (POHJOBUX pUHKAX OyBa€ BCSAKE 1 MICIIEBHM TpeiaepaM, CTaBIIAYM Ha Ll
CleHapiid, He0OX1IHO CTPaxyBaTHUCh.

Byn. CarapaauHoro, 25-b, 3 noBepx, Tesn.: 044 390 57 60

3BepTaemo Bawy yBary Ha Te, wo usa iHpopmauia € BnacHictio TOB «KIHTO, Jlta» Ta Bignobpaxkae 6aueHHs cuTyauii Ha
doHAoBMX puHKax daxisugamMn komnaHii. TOB «KIHTO, JltTa» He Haja€ XOA4HUX rapaHTin CTOCOBHO peani3auii NporHo3ie Ta
peKoOMeHAalil, BUKNaAeHUX Yy LbOMYy [AOKYMEHTI, Ta He 6epe Ha cebe BignoBiganbHOCTI 3a O6yAb-Ki MOXMBI Hacnigkm
BMKOPUCTaAHHSA Ui€l iHdopMauii, BkoYaoum @diHaHCOBI BTpaTu, ane He obMexyruumcb HUMMU. HaBeaeHy iHdopMauito B
XXOLHOMY pa3si He MOXHa po3rnsgfatTv K pekoMeHZauito Ha KyniBak 4YM npodaxk LiHHMX nanepis, BOHA Mpu3HayeHa nuie
Ans Baworo BukopuctaHHs. Lo iHpopmauito TOB «KIHTO, JIta» Haga€e 3a BNacHUM KOWT, TOMY USA iHDoOpMaLis B NMOBHOMY
06cA3i Ta B YCiX YaCcTUHaX € 06'EKTOM BfIACHOCTI, BONOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHs TOB «KIHTO, Nto».
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