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KINTO LWOAEHHWA OrNA4 PUHKY AKLINW

Buopa innexc Ykpaincbkoi Oipki 3HM3MBCS Ha momipkoBasi 0,3% micist 4OTHUPHOX Ceciii CHIIBHOTO POCTY HiApsiL.
Pict 3a 11 yotupH cecii 10 BYOPAIIHBOTO JHS B CYKYMHOCTI ckiaB 7,25%. Binblly yacTHHY TOpProBoi cecii I[bOro
yerBepra ingukatop Yb mepeOyBaB y mo3utuBHiN 30Hi. CyTTEBO JOAABIIM HA MOYATKy TOPTiB, BIH TOTIM JEIIO
omyctuBcs, a 3 13-30 mepeimioB 1m0 Maike piBHOMIpHOTO TuraBHoro 3HMkeHHS. [leck 3 16-00 immekc Oipki
NEepeiIoB B HETATUBHY 30HY 1 POJIOBXHUB CBIl pyX 3 THM K€ TeMIOM. MOXXJIMBO, IPUYUHOIO TaKOI IIOBEAIHKH CTaJla
MOBE/iHKA THX YYaCHUKIB PUHKY, SIK1 «IT1THSUTH» PUHOK 1 BAKOHABIIM CBiil TOProBUH IjIaH a00 BiTINAIIUIA Bl KYITiBII
1 «BlAAMM» PUHOK MPOJABIIM a00 MOYaIy CBOIMH K MpojakamMu (ikcyBaTh CBiil mpuOyTok. Takox MOXIHMBO, IO
MICIsE POCTY, MOKYHIIIB BXKE OiIbIe HE 3aJI0BOJIBHSUIM IIHM, 1 BOHM TUMYACOBO MPUITMHIIIA TOKYIKH OYIKYIOUH
NEBHOI KOPEKIIii, 11100 BXe MOTIM NPUHHATH PIllIeHHs Mpo Hojanbiri aii. B ycakoMy Bunaaky moBeniHKa 30BHIIIHIX
PHUHKIB, SIK1 BUOpa 3pOCTaJIH, HisIK HE MPOBOKYBaIa HA MPOJAXKI.

Tenep TexHIYHa KapTUHA B IHIWKATOpI — 3yMHMHKA 1 HEBENIMKA KOPEKI[iSt B POCTi, sIKA MOXKE OOEpHYTHUCH, SK
HEBEJIMKUM 3HUKCHHSIM, TaK 1 HEBEJIMKUM POCTOM YH PYXOM B «OOKOBUKYY.

Buopa 3HM3MIMCh B LiHI JBa IHACKCHUX manepu YkKpaiHcbkoi Oipxki. Lle Ti cami manepwu, siki 3pocnu Ha 6% Buopa —
OJIMH Ta To3aBuopa - omauH: akmii «llenTtpenepro» ta Paiiddaiizen O6ank Aanb. LliHM akimiii 000X €MITEHTIB
3HM3WINCH 1boro uerBepra Ha 0,9%. LliHm Tppox iHmMX akmii gomanu. HalOinmbmmii MO3UTHBHUN pyX 3a
pe3ynbTaTamMu TOpriB 3adikcoBaHuil B akiisax «YkpHapTu» (+1,6%).

Mae ceHC 4M HaBiTh PEKOMEHAYETbCS 3BEPHYTH yBary Ha JUHAMIKy OKPEMHX 1HIEKCHUX HarepiB, OCKUIbKHM IpU
TAaKOMY HEBEIIMKOMY CKJIaJi iHIeKcy Oipiki, OKpeMi akiii MOXXYTh CYTT€BO BIUIMBATH Ha AMHAMIKy iHAMKATOpY.
Kaptuna Tyt myxe BupasHa (Puc. 1). 3 mouatky poky iHmekc YkpaiHchkoi Oipxki monaB 26%. OnHak BHECOK 10
IBOTO PyXy Jy)K€ HEpIBHOMIpPHO po3nojauieHuil mo mnanepaM. Tpu mnamepu, a came, akuii «lleHTpeneproy,
«YxpHadtu» Ta «Jlonbacenepro» noxanu 6au3bko 7%. Akuii «Motop Civi» - npummocysanu 19%. B Toii xe gac
Jy’K€ XapaKTEPHUM 1 CBOEPIIHUM PYXOM: POCTOM, SIKHUH NEPEeHIIOB B PI3KUN 1 CHIIBHUH PICT, MOTIM «IIOJIULIIOY,
HEraTHUBHY KOPEKILIIO 1 3HOBY PICT 3 CYKYNHHUM pe3ynbTaTtoM y 73% BupizHuiIuch akuii Paiiddaiizen Gank ABaib.
TakuM ymHOM O€3 akuii OaHKy iHAeKc mijapic 6u aech aume Ha 10-11% 3amicte 26%. Skimo Opatu ocTaHHI TpU
MiCsIli, TO BECh MPUPICT 1HAUKATOPY OCHOBHOI MicleBOi Oipxki OyB 3a0e3nedeHuil 3poCTaHHAM LIHU aKliid OaHKYy.
OauH mamip MoKa3aB HYJbOBY I[IHOBY JAMHAaMIKy, a TPH — 3HU3WJIUCH B IiHI 1 JocuTh nomiTtHo. Llelt mpukiazn
TOBOPUTH TPO T€, SIK BaXJIMBO Ha MICLEBOMY (POHIOBOMY PHMHKY 3BEpTaTH yBary Ha IHAMBIAyadbHI akuii 1 Ti
(GyHIaMeHTalIbHI YUHHHUKH, SIK1 CTOSATH 32 iX L1HOIO 1 I[ITHOBUM PyXOM (OLIiHKa, TUBIEHAM TOILO).

OO6csru TopriB 1HAEKCHUMHU akUisiMu Yb BUOpa 3HaYHO 3HU3WIIMCH B MOPIBHSAHHI 3 OCTAaHHIMU TPHOMa TOPrOBUMU
cecisiMi, Ko OyB pICT, MpOTe 3AIMIIMWINCH MPUOIU3HO B MIBTOpa pa3u BUIIUMH 32 CEPEIHBOJIEHHI 32 OCTaHHI
MiBPOKY, PIK Ta MIBTOPA.

Sk Bxke 3a3Haya’oCh, Ha CBITOBUX (DOHIOBUX PHHKAX BYopa OyB MO3UTHUBHUM JeHb. KoMmosuTHuUil nonapoBuii
dboHmOBUI 1HIAEKC pPHUHKIB KpaiH, ski posBuBatoThcsi, MSCI EM, momaB mwporo uerBepra 0,3%, MIUpOKHiA
3arajgpHOEBpomechbkuid GormoBui iHAeKC STOXX 600 — 0,4%, a mmpokuii ¢houmosuii iHgekc CIIIA S&P 500 —
«mieTiBy» (yBepx) Ha noMiTHUX 0,8% 1 BUHIIOB Ha CBill HOBUH icTOpUYHUN MakcUMyM Y 2430 MyHKTIB.

ChorojHi 3paHKy pyX Ha CBITOBUX (OHJIOBUX pUHKax 3HOBY mo3uTuBHUM. [Haexkcu MSCI EM, micns HeBenuKOi i
HeTpuBaioi mpocanku, Ta iHaekc STOXX 600, micis BiIHOCHO TPHUBAIOI, ajie TyXke CIa0KOi HEraTUBHOI KOPEKITii
BiTHOBWJIU picT, a iHAekc S&P 500 iine 10 HOBUX BEpIIUH.

3panKy ¢’rodepcu Ha €BPOIEHCHKI Ta aMepUKaHChKI (OHIOBI iHIEKCH TTOMITHO MifpocTatoTh. 3rigHo 3 IG, ska nae
KOTHPYBaHHS 1HJEKCIB J0 TMOYATKy OIp»KOBUX TOPTiB, BIApa3y MICJIS BIIKPUTTS €BPOMEHUCHKUX (OHIOBUX OipkK
eBpornenchKi (HhOHIOBI iHAEKCH cyTTeBO AoaanyTh. Ingexc MSCI EM 3panky 3poctae Ha 0,4%.

SIK1110 TOBOPUTH PO (PyHAaMEHTAIbHI HOBUHHU, TO CHOTOJHI I1€ OYiKYBaHHs YEProBOI'O MICSYHOIO 3BITY IO Ipailli B
CHIA. 3Bit npuBataoi ADP, sikuit OyB onmy0OsiKOBaHWN BUOpPa, IO 3aHHATOCTI B MPUBATHOMY CEKTOP1 B IIi KpaiHi
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MOKa3aB picT ymucia pobounx Micip B npuBatHoMy cektopiB CILIA B kBitHi 2017 poxy Ha 253 Tucsui. Lle moxe
BHECTH KOPEKTHBH J0 OYiKyBaHb €KOHOMICTIB B IIJIOMY 10 KpaiHi y 185 tuc. mpupocty B Munyinomy micsimi. O6uasa
3BITH TOKPAIIYIOTh IOTJIAJI HA aMEPHKAHChKY €KOHOMIKY, SIKM MOYaB IOTIPIIyBaTHCh B pe3yJbTaTi MmyOsikamii B
OCTaHHI THKHI cepii EKOHOMIUYHUX 1HAMKATOPIB, CIAOMINX 32 OYiKyBaHHS.

Mon1Bo, ajie MEHIII iIMOBIpHO, caMe 1€l YMHHUK TO3UTUBHOI iH(OpPMAIIii 110 3aHATOCTI CIPUYMHUB OCTAHHIN pyX
yBepX Ha puHKY. OJHaK, CKOpile, BiH JisB B CYKYITHOCTI 3 OUIbII BakIMBUM (hakTopoM. YdyacHukH puHky CIIA
XOTUIM «ITiTHATH PUHKW» akIiid mepex migBuineHHsM Oa3zoBoi craBku B CLIA B cepeauni mporo micsus. Sk
BBa)KaJIOCh CTpaTeraMH IO PUHKY Ha MOYATKy POKY, Ta BBAXKAEThCS OaraThMma (axiBIsIMU 1 3apa3, MiTHATTS CTaBOK
CTaHE TOYKOIO BiJUTIKY IJIABHOTO HETaTUBHOTI'O PYXY aMEPUKAHCHKOTO, a 32 HUM 1 IHIINX, ()OHIOBUX PUHKIB BHHU3 10
KIHIIS POKY, 1, MOKJIUBO, OUIBIII 3HAYHOT'O PyXy BHU3 B HACTYITHOMY POIli (OCTAHHE IIE i MTUTaHHIM).

3 Touku 30py iHpOpMaLiiHOrO (HOHY Ta PyXy Ha 30BHIIIHIX PUHKAX, CUTYyallis CIpPHUSAE CbOTOJHI 3POCTAHHIO i
MICIIEBOTO YKpaiHCBKOTO pUHKY akiiii. [Ipote, TyT, K KaxyTh, e cBos rpa. ToOMy CbOTO/IHI MOXHA OYIKYBaTH SIK
MO3UTUBHOTO, TAaK 1 HETATUBHOTO PyXy Ha YKpaiHCBKii OipxKi.
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ByJ1. Caraiinaunoro, 25-b, 3 noBepx, Tes.: 044 390 57 60

3BepraemMo Bamy yBary Ha Te, mo s iHdopmMmaiis € BiaacHicTio TOB «KIHTO, JItn» Ta BignoOpakae GaueHHS
cutyauii Ha GpoHaoBuX puHKax (paxiBugmu kommnanii. TOB «KIHTO, JItn» He Hagae *OJHUX TrapaHTidi CTOCOBHO
peaizallli IporHo3iB Ta peKOMeHallli, BUKIAJEHUX Y IIbOMY JOKYMEHTI, Ta HE Oepe Ha ce0e BiMOBIIAIBHOCTI 3a
Oyab-sIK1 MOKJIMBI HACJIIIKU BUKOPUCTAaHHS 11i€1 1HpopMallii, BKIro4Yaoun (piHaHCOBI BTPATH, ajie HE 0OMEXKYIOUNCh
Humu. HaBegeny iHgopMaliio B KOJIHOMY pa3i HE MOYKHA PO3IJIAJATH K PEKOMEHJIALI0 Ha KYIMIBIO YU NPOAaxX
[[IHHUX ManepiB, BOHA MpU3HaueHa Juiie s Bamoro Bukopucranns. Lo indopmaniro TOB «KIHTO, JIta» nHanae
3a BJIACHUM KOIIT, TOMY IIsl iH(OpMaIlis B TOBHOMY 00Cs31 Ta B YCIX YacTHMHAX € 00’€KTOM BJIACHOCTI1, BOJIOIHHSI,
KopucTtyBaHHs Ta po3nopsmpkerHs TOB «KIHTO, JItny.
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