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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa ingexc YkpaiHcbkoi 0ipxi, migpic Ha 3HaYUUMuX 2,2% micis pocTy MUHYIO1 1’ aTHUII Ha 1,3%, TaKuM YMHOM
3aKpIMUBIIN CBill pUBOK HAropy Micisi JOCUTh TPUBAJIOL «monuii». Ternep TexHiyHa KapTHHA B 1HIEKC] — 1€ BXKEe YiTKO -
3pocTaHHs. 3BepTa€ Ha ceOe yBary CyTTeBe 301UIBIICHHS TOPTiB IHASKCHUMHM aKIiIMH YKpaiHChKoi Oiprki. OOcsaru Topris
HUMH BYOpa 3pociu Ha Yb B 1,65 pa3u mopiBHSAHO 3 GJIarONOIYYHOIO 1 B IBOMY BiIHOIIEHHI MTOTIEPEIHBOI0 TOPTOBOIO
ceciero, 1 O1IBIN, HIXK B JIBAa Pa3y MEPEBUILUIN CEPEIHBOICHHI 00CITH TOPTiB 1HACKCHUMH IariepaMu i€l 0ipxki 1 Ha Hii
3a OCTaHHI MiBPOKY, piK Ta miBTopa. CKIIagaeThCsl BpaXKEHHS, 1110 HAa PUHKY 3 SBUBCS MOKYIIELb UM OKYIII Ha BiIHOCHO,
SIK JJI IbOTO PUHKY, HEMOTaH1 OOCSTH, 1 IIHKM aKI[Id PyXarOThCs ITi/1 BIVIMBOM IIMX MTOKYIOK. A, BpaXOBYIOUYH MaTy
JIKBIJHICT I[LOTO PUHKY, L[IHU MAaIEpiB CYTTEBO MiAPOCTAIOTH. 3 Li€l 00CTaBUHU, SKIIO BOHA 3BHYAIHO Ma€ MiclIe,
TaKOX CIIAYe, 110 MICIIEBUI PUHOK aKIliid Oy/ie e miapocTaTu. Apke NpuadaTH Ha HbOMY TIOMITHUHM TTAKeT aKIlii 3a
KOPOTKHI 4ac, Ta 1€ i He «ITiJHABIINA PUHOK» MPAKTUYHO HEMOXKIIMBO. A 3HAYHUTh IIEH 3pOCTAIOUUN TPEH I, TyKe
IMOBIpHO, Oy/ie BU3HAUaTH KUIbKAJCHHY CIIPUATIUBY JIJIsl YIaCHHUKIB MICIIEBOTO (DOHOBOTO PUHKY IEPCIICKTHRY.

Buopa 3pocnu miHM 9OTHPHOX 3 I’ SITH 1HIEKCHHUX aKI[ii OCHOBHOI Mic1ieBOi (hoHI0BOT Oiprki. HaliOuibIe oxamy miHum
Paiiddaiizen 6ank Apanb (cunbHi +4,6%), «YkpHadTH» (+2,45%) Ta «donbacenepro» (+2,3%). 3a obcsiramu TOpriB HA
NePIIOMY MICIIi CTOSUTH aKIIii TOro X Taku 0aHKy — 53% 00cAry BYOpaIIHiX TOPTiB iHAeKCHUMU manepamu Yb ta 61% -
MUHYJ01 I’ ATHUIL. Jlani 3a MM nmokasHUKoM ciaiayroTh akiii «[lentpeneproy» ta akuii «Mortop Cidiy, 1 MOTIM 3
BIJPUBOM — aKIii «YKpHaQTH». 3aMHUKAIOTh CIMCOK 3 30BCIiM MaiuMu oOcsiramu akiii «/{onbaceneproy». Takum unHOM
BUJTHO, 10 YYaCHUKHU PUHKY B MIEpIIy Yepry HaUIHIKCh Ha akiii Paiiddaiizen 6ank ABanb; B MEHIIIH Mipi — Ha aKIii
KOMITaHii eJleKTpuyHOi reHepartii. Koroce 1o neBHoi Mipu 3anikaBuian akuii «YkpHadTuy». Lle BUIHO 31 criomy4eHHs
00CsTiB TOPTiB HUMH 3a JIB1 OCTaHHI TOPToBi cecii 1 X ABOJACHHOI IHOBOI TUHAMIKH.

Ha cBiToBUX (hOHIOBHX pHHKAX BYOpa OYB BIAHOCHO CIIOKIMHUH JI€Hb, 10 HE JUBHO, BpaxoBytouH Buxigauii B CLLIA.
Kpaina Bigznauana cBiit Jlens nam’sti. Tomy donmoBi 6ipxi Kpainu Buopa He npaioBanu. [upokuit
3aranbHO€eBponeichkuii hormoBmii inaekc STOXX 600 3HU3UBCS B EpIINiA ASHB I[LOTO THXKHS HA CYyTO CHMBOJIYHI
0,03% micns npocanku Ha 0,2% ta Ha 0,1% 3a pe3ynpTaTaMu NonepeaHix ABOX TOProBux cecid. KomnosutHuit
nojapoBuil (POHIOBUM 1HAEKC PUHKIB KpaiH, K1 po3BuBatoThea, MSCI EM, 3HM3UBCS BiJ] CBOIO PIYHOTO MaKCUMyMY Ha
0,2%. Ha piunomy iHTepBaii 1iei poHI0BUIH IHAMKATOp Ma€e CyTTeBHH muttoc — 25,4%. Henoranuit 3100yTOK, SKIIO
BpaxyBaTH BaJIIOTY, sIKa YKPIILIIOBaJIach, 1 IPOITHOPYBATH BEJIUKY BOJATWIBHICTh IHAUKATOPY 1 HOT0 MEHITY
nepeadavyBaHiCThb.

CoporojHi 3paHky ¢ ’rouepcu Ha €BpONECchKl Ta aMepUKaHChKI (POHAOBI 1HAEKCH HECHIIBHO 3HIXKYIOThCA. 3rigHo 3 G,
sKa Jja€ KOTUPYBAHHS 1HJEKCIB /10 MOYaTKy Oip»KOBHUX TOPTiB, BiJIpa3y Micis BIAKPUTTS €BPONEHCHKUX (POHAOBUX O1pxkK
€BpoInenchKi (POHAO0BI IHAEKCH OyAyTh MaTH HEBENUKY HeraTuBHY quHamiky. [naexc MSCI EM npocinae me Ha 0,2%.

CporonHi yqyacHuKH (POHJOBUX PUHKIB €BPOIHU 3BEpTAOTh YBary Ha MOJii HABKOJIO MEPEroBOpiB 1010 MOJIETIIEHHS
oopry ['penii 1 HamanHs GiHAHCOBOI JOTIOMOTH 111 KpaiHi, MaltOyTHIM, BIIHOCHO HECIIO/IIBAHUM, BUOOpaM B Itanii, siki,
CKOpiIIIe 3a Bce, MPOiayTh, K 1 BUOOopu y HiMeuunHi, y BepecHi LIbOr0 poKy, KapTHUHI KOJIO JIUITHEBUX BUOOPIB y
BenukobOpuranii. Bee 11e pazom cTBOpro€ J1enio HeraTuBHUM iH(opManiiHuil GoH ISl CBITOBUX PUHKIB aKIiil.

SIkOM He MepeKOHIMBUN PICT MICLIEBOTO YKPaiHCHKOTO (JOHIAOBOTO PHUHKY 32 pe3yJbTaTaMU MUHYJIUX JBOX TOPTOBHUX
ceciii, To MoxHa Oysio O OUIKyBaTH ChOT'OJIHI, CKOpIIlIE, MPOCAIKH LIH MICHIEBUX aKIiil. AJie BpaxoByIOUH LIeH piCT,
ChOT'OJIHI Ha YKpaiHCBKiH Oip>Ki MOYKHA OYiKYBATH, 3 OUIBIIMMU IIaHCAMH, ITO3UTUBHOI AMHAMIKU B POTUIIEKHICTD
3aKOPJOHHUM pUHKaM. X0ua, 3BUYaitHO MiciIsl IBOX JHIB POCTY Ta Ha (DOH1 3HMIKEHHS Ha 30BHIMIHIX (POHIOBHUX OipiKax,
MICIIEBHI PUHOK aKI[iif MOKe B3STH 1 HEBEJIUKY Iay3y 1 TPOXHU 3HU3UTHUCH. SIKIIO CIUTATH MPO IaHCH, TO 55/45
BUIAETHCS PO3YMHHM MPHITYIICHHSIM.
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