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Buopa iagexc Ykpaincekoi Oipki 3HU3HBCS Ha 1,2% B MPOTHIICKHICTH OCHOBHUM CBITOBUM (DOHJOBUM
1HAeKcaM. 3HU3WIKCH B IiHI YOTHPH 3 IT’ATH iHIeKCHUX marnepiB Yb, ogun — miapic. Hal6inpury miHoBY
JUHAMIKY 3 1HIEKCHOTO KOIIMKY OCHOBHOT MicIIeBOi (DOHI0BOT Oip:ki 3a pe3yabTaTaMH BUOPAITHIX
topriB Manu akuii «Llearpenepro» (-3,0%), «Ykpuadt» (-2,4%), «Motop Ciui» (-1,8%). Ilizpocna Ha
0,8% mina akiit Paitiddaitzen 6ank ABanb. 3apa3 TeXHIYHA KapTUHA B iHACKC] Y b — 3HIDKEHHS TiCIs
CHUJIBHOTO POCTY MPOTSITOM POKy Maiike Ha 90%. 3HMKEHHS BUOpa MPOIOBKUIIOCH ITICTS ABOX Tay3 Ha
HEBEJIHMKUI PICT: IEpIIOT May3u — OUIBIIOT 1 TPUBATIIIOT O Yacy 1 IpYyroi — MEHIIO1, KOPOTKOI.

OO6csru TOPriB 1HASKCHUMU akiisiMu Y b BUOpa npubIU3HO HAa YBEPTh NEPEBUIIMIN CEPEIHBOICHHI 3a
OCTaHHI MIBPOKY, PiK Ta MiBTOpA.

Habnmxkaerbes mepion ycTaHOBIICHHS HarmsimoBuMu pajgaMu JIaT «BIJICIYCHHS 110 BUILIaTaM
JTWBICHIIB 110 1HAEKCHUM akIlisaM Patiddaiizen 6ank ABaisb, «llenTpeneproy», «Motop Cidi» (xoua, 110
CTOCYEThCSI OCTAHHBOT'O €MITE€HTa, HOro MUBIACHAHA JOXIIHICTh HEBUCOKA). 11 moail MOXKYTh
HETraTMBHO BIUIMBATU HA MICIIEBUI PUHOK aKIliii B CEHC1 IIIHOBUX 3MiH.

Buopa rpy3unceka Sakhnakhshiri GIG Group Burpana trenaep Ha nocraBky «l{entpenepro» 700 tuc.
TOHH IMIIOPTHOTO BYTULIA 32 1iHOW $97/ToHHA 6e3 [1/]B 3 10cTaBKOIO B MOPT, IO € JOBOJII BUCOKOIO
uiHoto. [Ipote, IMOBIpHO, IIBUJIKO 3aKYMUTH BEJIHMKI MAPTil IMIOPTHOTO EHEPTE€TUYHOTO BYT LIS
JienieBlIe 3apa3 Ayxe HenpocTo. TepMiHM OCTaBKU — TpaBeHb —TpyaeHb 2017. B Munynomy porti
komranist «llentpenepro» cnoxuna 2,235 muiH. ToHH Byriyuist mapok Alll Ta I1, sxi mocrauanuck
MEePEeBAXKHO 3 HEKOHTPOJIBOBAHUX ypsiioM YKpainu teputopiid Jlyrancekoi ta JloHenpkoi o0acTei, a
TaKOX BYTULJIS Ta30BO1 IPYNH MPUOIM3HO B TiH JK€ KUIBKOCTI, sIK€ BUI00YBAa€ThCA B YKpaiHi B perioHax
M1KOHTPOJIBHUX IIEHTPAIbHIN BIaAl KpaiHu.

B no3uTtuBHOMY CEHC1 3HMKEHHS Ha MICIIEBOMY PUHKY aKI[ii MOXKe MepeOUTH CHIIBHUM PICT Ha
3aKOPJOHHUX PUHKAX, KO Takuil Oyjie, 1 03HAKU MTOYATKY YOro CIIOCTEPIraroThCsl B OCTaHH1 JHI.

Buopa Ha cBiTOBUX (DOHIOBUX pUHKAX OYB MO3UTUBHUN TOProBuil n1eHb. KoMno3uTHuil nonapoBuii
(GboHI0BHI 1HIEKC PUHKIB KpaiH, K1 po3BuBatoThesi, MSCI EM, Buopa miapic me Ha 1,2% nicas pocty
nHeM panimie Ha 1,0%. [icist Micsiist MOBIJIbHOTO HECHJIBHOTO 3HIDKEHHS 11eH (POHI0OBUM 1HAMKATOP 32
K1JIbKA JIHIB «HAMAJIIOBaB» KapTUHY PI3KOT0 MigiioMy. AHanoriyHa KapTUHa Micist OLTbII TPUBAJIOTO
3HIDKEHHS Hapa3i € 1 B mupokomy pougoBomy injekci CIIA S&P 500. 3a Twxnens micis uen
1HAMKATOP BOPUTYJ HAOJU3UBCS IO CBOTO HE TAKOTO JaBHBOTO 1ICTOPUYHOTO MAaKCUMYMY, JI0 SIKOTO
miciist BuopamHboro pocty Ha 0,6% oMy He BucTauae e sskuxochb 0,3%. Hlupokunii
3aranpHOEBpoOIelichbkuit horaoBuit iHAeKC STOXX 600 Buopa gonas mie 0,2% micis CUIBHOTO POCTY
JTHEM padinie Ha 2,1% 1 BUHIIIOB HA HOBUW PIYHHI MaKCUMYM.

[TpyuurHAMEM BYOPAITHHOTO POCTY HA aMEPUKAHCHKOMY PUHKY aKIliii HA3WBaIOTh XOPOIIT KOPIOPATUBHI
NpUOYTKH Ta OUIKYBaHHS OTOJIOLIEHHS ChOTOJIHI OMEPEIHBOTO TUIaHY O MOJATKOBIM pedopmi B
CIIA, sixuii nependayae 3HUKEHHS CTAaBKHM MOJATKY Ha MpuOyToK Kopropaiii 3 35% no 15%, ta Ha
penatpiaiiito npuOyTKiB 3 3a kopaoHy B CIIHA 10 10% 3 35%, 1110 TO3UTUBHO AJis1 (DOHIOBOTO PUHKY
CHIA. ITpuiHATTS 3aKOHY OYIKY€EThCS HE paHIIle CePITHS, 1, IMOBIPHO, OJIMXKYE 70 KIHIIA POKY.

www.kinto.com



N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

Croroai 3paHky ¢’rouepcu Ha aMepUKaHChKi (POHAOBI 1HAEKCH TOPTYIOTHCS PI3HOHANPABICHO Ta KOJIO
BIIMITKU HYJHOBO1 3MiHH. D’10uepcu eBponeiichki (POHIOBI IHACKCH CIa0KO 3HIKYIOTHCS. 3T1IHO 3
IG, sixa nae KOTUPYBaHHS 1HJIEKCIB JI0 MMOYATKY O1pYKOBUX TOPTiB, Biipa3y Micis BIAKPUTTS
€BPOIEUCHKUX (HOHIOBHUX OipK €BPOMEHCHKI (POHIOBI iHACKCH HECHITBHO pocsaayTh. [aaexc MSCI EM
3paHky noaae e 0,2% 1 BUXOIUTh Ha CBii HOBUI PIYHUI MaKCHUMYM.

CuTyalist Ha MICIIEBOMY PUHKY aKIIiil 10 KiHII He3po3yMina. 3 OfHI€T CTOPOHH € A0BOII J00pe
BUpa)KCHA TEXHIYHA KapTHHA 3HUKEHHS B 1HEKC1 Y b, sKa BKazye Ha MOXKJIUBICTh IIPOJIOBKCHHS
HEraTUBHOTO TPEHIY B HAMOJIMIKU1 JTHI, & TAKOXK BIACYTHICTb IMO3UTUBHUX JJIS1 EMITEHTIB 3 1HACKCHOTO
KoMKy Y b MiciieBUX HOBUH. 3 1HIIIOT CTOPOHHU, € JOCUTH SICKpaBe 3pOCTAaHHS OCTAHHIX JIHIB Ha
cBITOBUX (POHIAOBUX PUHKAX, 1, B ToMY uncii, iHaekcy MSCI EM, 3 sKuM JOCUTbH CUIIBHO 3 IICBHUM
YaCOBHM BIJICTABaHHSAM KOPEJIO€ 1HAEKC Y KpaiHCchKkoi Oipxi. ToMy pe3ysbTaT ChOTOHIIITHIX TOPTIB
aKIisIMU Ha MICIIEBUX OipKax Moke OYTH PI3HUM 1 Tpeljiepam, 31a€Tbes, Tpeba OyTH TOTOBUMHU SIK JI0
3pOCTaHHsI, TaK 1 3HMKEHHS 11H aKIii Ha [[UX TOProBUX MalJaHYMKAX.
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