N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa ingexc Ykpaincbkoi Oipxi 3HOBY 3pic Ha 1,0% micis mo3aB4opaiinboi HeBelukoi kopekiii Ha 0,4% 1,
PAKTUYHO, O€3MEPEPBHOTO POCTY 110 11boro Ha 15% 3 22 Gepe3ns 2017 poky. TexHiuHa kapTuHa B iHAEKCl Yb
3apa3 — BIAHOBJICHHS POCTY IICJIS 30BCIM HeBeNHKOi 3ynuHKH. OTHAK, BUOPAIIIHS TOPTOBa CECisl CYTTEBO
BIJIpI3HSAJIACH BiJl TOPTOBUX CECIH MOMEPEAHIX Maihke TBOX THXKHIB MaJIMM 00CATOM TOPTiB, 1[0 HE € TAPHOIO
03HaKo10. OOCAT TOPriB IHAEKCHUMH aKIisIMU BYopa OyB Ha piBHI npubian3Ho 40% cepeIHbOIEHHUX OOCSTIB 32
MUHYJII IIBPOKY, PIK Ta MIBTOPA, B TOM 4Yac, Ik B MUHYJII JJHI 0OCATH MEPEBAKHO B 2,5-3 pa3u NepeBUILYBAIH
CepeIHBOJICHHI 3a 111 TIeP10H, 1 JIUIIE JBI TOPTOBI cecii BOHM HE3HAYHO MEePEBUINYBAII CePEIHBOICHHI 32
OCTaHHIM TPUBAJIMIL yac.

Buopa, TuM He MeHIII, 3pOCid B 1iHI BC1 I’ ATh 1HACKCHUX NanepiB YKpaiHchkoi Oipxi. [Tpudomy picT 1iH TphoX
akuiii nepeBunuB 1,5%: «Yxpuadtm» (+2,2%), Paitddaiizen 6ank ABanb (+1,8%), «lonbacenepro» (1,5%).

Ha cBiTOoBUX pOHIOBUX PUHKAX MPOJIOBXKYIOTHCS TOPTH 3 BIIHOCHO CIa0KOI0 quHaMiko0. KoMmo3utHuit
nonapoBuii GOHIOBHI 1HAEKC pUHKIB KpaiH, ki po3BuBatoThes, MSCI EM, B4yopa 3uu3uscs Ha 0,6% micins
pocty nonepeanasoro aus Ha 0,4%. [llupoxkuit 3aransHoeBponeiickkuit pougoBuit inaekc STOXX 600 noxas
mie 0,2% 1 3HOBYy Maiie BUIIIOB Ha MaKCUMaJlbHI piuHi 3HaueHHd. [lupokuit ponnosuit ingekc CIIA S&P
500 tex momas 0,2%. Bei i poHIOBI iIHAMKATOPH MepeOyBarOTh KOJIO CBOIX piuHUX, a iHIekc S&P 500
MaKCUMAaJIbHUX ICTOPUYHHUX 3HAYEHb.

Croroani 3panky (’rouepcu Ha €BpOMNENChKI Ta HA aMEPUKAHChKI (POHAO0BI IHACKCH 3HUKYIOThCA. 3riaHo 3 1G,
sKa Ja€ KOTUPYBAHHS 1HIEKCIB J0 MOYaTKy Oip>KOBUX TOPTIB, Bipa3y MIiCISA BIIKPHUTTS €BPOIEHCHKUX
donoBUX OipK €BponeiichKi (POHAOBI 1HAEKCH MOMITHO NpocsayTh. OAHAK, Taka K KapTuHa Oysa 1 BUOpa, aje
HaIpPsSIMOK TOPTIB aKI[isIMU Ha 3aX1THUX (DOHTOBUX OipKax MO X0y JTHS 3MIHUBCSI HA TO3UTHUBHUM. [HIEKC
MSCI EM 3panky BTpauae me 0,3-0,4%.

OCHOBHOIO HOBHHOIO JIsl (JIHAHCOBUX PUHKIB Ha PaHOK € nmoyiiThyH1 HoBUHU. CIIA 3paHKy HaHec/Iu paKeTHUN
yJiap 10 HEeBEJUKii aBiaba3l CUPIHCHKUX YPSIOBUX CUJI B HEHTpalbH1N mpoBiHiii Cupii 60 kpuiatumu
paketamu «TomaraBk» y BiJIIOBIb HA XIMIUYHY ra30BY aTaKy JIBOMa JHSIMU paHillle 3 BUKOPUCTAHHSIM CyMIIlli
XJIOpY Ta HEPBOBO-MAPATITUYHOIO ra3y TUILY 3apiHy, B KM 3arMHYIU [IUBUIbHI.

Buopa Ttakox nmoyanach qyke BaXKJIMBa IBOJICHHA 3yCTPiu KEPiBHUKIB ABOX HaMOUIbIINX ekoHOMIK cBiTy CIIA
ta Kurato y ®nopuni, CIIIA. Ha 3ycTpidi Oy1yTh 0OrOBOPIOBATUCH, SIK TOCTP1 TUTAHHS 30BHIITHBOI MOJITHKU
(030poenns IliBaiunoi Kopei snepaumu OoenpunacaMu Ta MKKOHTHHEHTAJIbHUMU PaKeTaMu), TakK 1
30BHIIIHBOT TOPTiBII (MMTAHHS BaJIOTHOTO Kypcy roaHs, pobounx Micupb B CIIA, To1mo).

YYacHUKHM PUHKIB TaKOXk YBaXKHO CIIJKYIOTh 32 aMEPUKaHCHKUM PUHKOM Ipali. bynb-sike momiTHe
NPUCKOPEHHS y 3apo0iTHIN miIaTi Ha OJHY poOoUy TOAMHY MOXKE PO3LIHIOBATHCH PUHKAMH, K O3HAKA
MaiOyTHBOTO OUIBII MIBUAKOTO 3pocTaHHs 6a30B0i craBku B CIIIA, o HeraTuBHO 11715t pUHKIB akiiid. Baopa
BUHIILIN JIaH1 10 3BepHEHHAM 10 6e3po0iTTio B CIIIA, momiTHO, 4 CyTTEBO, Kpalli 3a ovikyBaHi. OfHaK, 1e
Moske OyTH caMe 03HaKOI0 MailOyTHboro npuckopenHs iHdsuii B CIIA 3 BianosigHoto peakiio OPC.

CporosHi x O4iKyeThcsl ueprosuii 3BiT no npaii B CLIA i Ha BapTicTh po6040i cHiM B KpaiHi, sSKa
B1JI00pa’Ka€eThCsl y 3BITI, CIiJ] 3BEPHYTH OCOOJIUBY yBary.

Tema monmatkoBoi pegopmu B CIIIA micns mepiroi HeBranoi cpodu 3aMiHUTH B KpaiHi 3aKOHOJIABCTBO Y cepi
OXOPOHH 3[I0POB’S TAKOXK 3TAAYETHCA ACSIKUMHU YIaCHUKaMU (P iHAHCOBHUX PUHKIB.
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[HImIMMYU c1OBaMM, YYaCHUKH CBITOBUX (DIHAHCOBHUX PUHKIB 3apa3 cTypOoBaHi. [loku 1st ctypOoBaHICTh
BUPAXKAETHCSA MPAKTHYHO JHIIe B coBax. OHaK, HEBATI IIOBOPOTH MOKYTh CITPOBOKYBATH 1 CKOPE 3HUKCHHS
CBITOBHX PHHKIB aKIliii (III0 MEHIIl IMOBIPHO), a 3pOCTaHHS BiJICOTKOBUX CTABOK 10 JiepkaBHUM O6opram B CIIIA
1 €BpOIIi, IKE OYIKYETHCS Yepe3 KUJIbKa MICAIIB KepIBHUKAMU IIEHTPOOAHKIB, TOYHO HE CIIPUITHME POCTY
pHUHKIB akiiil. OJIHaK, MOKU 10 HA CBITOBUX (PIHAHCOBHX PUHKAX BCE BIJHOCHO CIIOKIIHO.

Ha 1tboMy ¢oHi IeBHOT ¢cTypOOBaHOCTI, ChOTOAHI MOKHA OyI10 0 3a 3BUYaifHUX 00CTaBUH YeKAaTH HEBEIHKOT
HEraTUBHOI KOPEKLIi 1 Ha MICEBOMY YKpPaiHCbKOMY PUHKY akuiil. OJiHaK, 3apa3 MiclieBUI (OHIOBUI pUHOK
HaOpaB MEBHY MIBUAKICTh PyXYy HaBEPX 1 MPOJIOBKYE IPUEMHO JAUBYBATH CBOEIO TO3UTUBHOIO TUHAMIKOIO. TOXK,
dakTop iHepIii uu, 1HIIe, HACTPOIO PUHKY MOJKE 3iTpaTh CBOIO TIO3UTHUBHY poJib. Tpelaepam BapTo OyTH
TOTOBUMHU J0 OYyJb-SKOTO pe3ysbTary TopriB Ha Yb cborosHi.
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