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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa inaexc Ykpaincbkoi 6ipiki 3a pe3yipTaTaMi TOProBoi cecii mifpic mie Ha 2,5% micus
HEBEJIMKOI 3yITMHKH [103aBYOpa Ta MICIs pOCTY 3a MONepeaH] YOTUPHU TOProBi JHi Ha 8,1%.
TexniyHa kapTHHA B iHAEKC] YKpaiHCBbKOI O1piKi 3apa3 — JIy:Ke MEePEKOHIUBUHN MIBUIKHHM 1
3HaYHUH PICT.

B3araii To, Ba)KKO TIOBHICTIO TTOSICHUTH BYOPAITHIN PICT HA MICIIEBOMY PUHKY aKIliif BUOpa, xida
10 THM >K€ BYOPAIIIHIM HEBEJTMKUM POCTOM Ha 3axiHUX (GOHI0BUX MaigaHuukax. Tpeinepam,
SIK1 HABYAIOThCS 1 Tpeiepam He TUIbKH MO aKIisIM, MPUHANMHI MepIi JBa POKU PEKOMEHTYEThCS
BECTH IIOJICHHUK B IKOMY BOHH O 3a pe3yJbTaTaMu NONepeIHbhO1 TOProBoi cecii uu 3
ypaxyBaHHSIM B TOMY YKCJI KUTBKOX TMOMEPEHIX TOPTOBUX CECIM 3alUCyBalid MPUUUHHU, IO SIKUM,
Ha iX JyMKYy, BiI0OyJIach 3MiHa I[IHK aKTUBIB (I[1H aKIlii, oOmiramiii i 61p>KOBHX CUPOBUHHUX
TOBapiB), IKUMHU BOHU TOPTYIOTh UM 30MPAIOTHCS TOPTyBaTH Ha OipKax 4 1o3a Oip:KaMHu.
BiaBeprto kaxxyuu, Buopa OyB OJIMH 3 HEOAraThoX JAHIB, KOJIHM aBTOPY IIOTO OTJISTY, SIKAW CIIAKYE
3a pI3HUMH (P1HAHCOBUMHU PUHKAMHM HE MEPIINi piK, OyJI0 O HIYOTO 3alKCcaTH 10 TAKOTO
HI0JICHHHUKA. X0Ya, Ha MICIIEBOMY YKpaiHCbKOMY ()OHJOBOMY PUHKY TaKe TPAIUIIIOCHh BXKE HE
OJIMH pa3. byno kijbKa pa3iB CUIbHE NAAIHHS PUHKY, K€ TOTIM MMOSCHIOBAJIOCH MPOAAYKEM aKI[1i
KPYIIHUM YYaCHUKOM PUHKY Ha MaJjo JIKBIAHOMY PHHKY, 1 KUIbKa CUJIbHUX 3POCTaHb, SKI
MOSICHIOBAJIMCS TMOTIM 200 K TAKOK CHIIBHOIO KYITIBJIEIO a00 5K MPOCTO BIIHOBJIEHHSIM PUHKY
Micys HOro CWIIbHOIO najiHHg. Ha modarky poxy niiiCHO JyMasioCh, 1110 MICUEBHIA PUHOK aKIIiil
M1JIPOCTE J0 TUX K€ 3HAYEHBD, 1110 1 ChOTOJIHI 1, HABITh, IOMITHO BHIIIE, aJI€ 11€ MaJIO O
B110yBaTUCH B CHHXPOHI3AIT 3 pyXOM Ha 1HIIMX (OHAOBUX PUHKAX Ta Ha (POHI 3MEHIIICHHS
pU3UKIB B YKpaiHi, 1 Ien10 OLIbII MO3UTUBHUX PIYHUX PE3yIbTaTIB €MITEHTIB, HIXK 00’ sIBJICHI 10
ChOTOJIHI, a TaKOX Ha (hOH1 KpaIIMX MaKpOEKOHOMIYHUX O4iKyBaHb. [loku paaukagbHe
3MEHIIICHHS pU3HUKIB Ha (JIHAHCOBUX PUHKAX B3araji, Ta il B YKpaiHi, 30KkpeMa, I1ie He Ma€ MICIIe
B Til Mipl SIK OYIKYBaJIOCh, UM TO Ma€, aje — MEHIIe, a (iHAHCOBI PE3yJIbTaTH MICIICBUX EMITCHTIB
HE Taki BXX€ i XOpollli, Ky TyMaJOCh Ha MOYATKy poKy. MiciieBa MakKpoKapTHHA — TE€XK OUIbIII
CyMHiBHa. X0u4a, Ipo BenuKi nuBiaeHau Paiiddaiizen 0ank ABajab B MUHYJIUX OrJIsifax MUCaIoCh
HE pa3.

Buopa 3pocau B 1iH1 YOTUPH 3 I’ SITH 1HAEKCHUX akuiid Yb, npuyomy Bci yoTHpH, OlsIbllle, HIXK Ha
1%. 3HOBY O1JIblIIE BCIX, 1 JOCUThH CUJIBHO 3pOCiH B IiH1 akiii Paiiddaiizen 6ank ABanb — Ha
5,8% (nuBigeHaHA AOXIIHICTH MO MM MarepaM BiAMOBIHO 3HU3UIACH 110 26,6% 110 61p>KOBOMY
Kypcy). Axuii «YkpHad Ty noganu B4opa B 1iH1 1,5%, akuii «/{onb6acenepro» tex 1,5%, akiii
«lentpenepro» miapociu Ha 1,4%.

OOcsTH TOPTIB aKkIiIMU Ha YKpaTHCHKIM O1p>ki BYOpa 3HAYHO MiAPOCIH B MOPIBHIHHI 3
MTOIIEPEAHBOIO0 TOPTOBOI CECi€l0, 1 IeCh MPUOJIU3HO B JIBA 3 IMOJOBHUHOIO Pa3y NEPEBUIININ
CepenHbOICHH1 00CATH 32 OCTaHHI MIBPOKY, piK, mBTOpa. Tpeba moaatu, mo Oisbla YacTHHA
1IbOTO 00CSTY, Yd, TOUHIIIE, TEpEeBakHA OLbIIIA YaCTUHA IIHOTO 00CSTY, IPHIalia Ha aKilii OaHKYy.
OT 110 pOOIATH XOPOIII AUBICHIA Ta X0pola (piHaHCOBA 3BITHICTh.

Buopa mmpokuii 3aranbHoeBporneicbkuit ponaouit iHaekc STOXX 600 noxas mie 0,5% 1
BUMIIIOB Ha CB1M HOBM piuHuii MakcumyMm y 380,5 nmynkTiB. [lupokuit honnosuii ingexc CILIA

S&P 500 poro versepra niapic Ha 0,1%. Buopamusomy pocty Ha Oipxax CIIA gomomir picTt
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ITIH aKIiii 6aHKiB. AMEpUKAHCHKUH 1HIEKC BHCOKoTexHOoMoTiuHnX kKommaHiii NASDAQ Buopa
TEX MiJIPIC 1 BUMILIOB HA CB1i HOBUH ICTOPHUYHUN MakcuMyM. Buopa KOMIO3UTHHIA 1oTapOBUi
dboH10BUH 1HIEKC PUHKIB KpaiH, siKi po3BuBatoThes, MSCIl EM, 3un3uBcs Ha He3HauHi 0,25%.
®onposuii inguKaTop MSCI EM nponoBxye nepedyBaTi KOJIO CBOTO SICKPaBO BUPAKEHOTO
PIYHOTO MaKCUMYyMY 1 KOJIMBABCS KOJIO HHOTO OCTaHHI JIH1, TO ¢1a0KO 3HUKYIOUUCH, TO CIa0KO
H1APOCTAIOYH.

CpborojiHi 3paHKy (’rouepcu Ha €BpOIEUCHKI Ta HA aMEPUKAHCHK1 (POHIOBI 1HEKCH 3HUKYIOThCSI.
3rigHo 3 |G, sika gae KoTUpyBaHHS 1HJEKCIB 10 MOYaTKy O1p>KOBHUX TOPTiB, BiIpa3y Micis
BIJIKPUTTS €BPONEHCHKUX (DOHIOBUX O1piK, €BpONEHChKI (POHIOBI 1HAEKCH HECUIIBHO 3HU3SATHCA.
Innexc MSCI EM 3panky BTpavae nomitsi 0,7-0,8%.

MicueBuii ykpaiHcbKuit (hOHIOBHM MPOAOBKYE HA CHOT'OJIHI 3AJIUIIATUCH 3arakor0. CHUIIbHUMA
pICT OCTaHHIX JHIB, SIKUM, SIKWW, 31A€THCSI, MaB O MPOJOBKUTHCS, BCTYMA€E B IPOTUPIUYS 3
HEBEJIMKOIO ChOTO/IHIIIHBOI HETATUBHOKO KOPEKIIIEID HA CBITOBUX (DOHIOBHUX PHHKAX.
Tpeiinepam akuisiMu Ha YKpaiHChKiil O1pxi, MaOyTh, B Takiil cuTyalli, BApTO OyTH TOTOBUMHU 10
OyJIb-SIKOTO PO3BUTKY MOA1M 1 BUOpATH HEUTPANIbHY MO3UIIII0, BKIIOUAIOUH, SIK TOTOBHICTb J10
POCTY MICIIEBOTO PUHKY aKIlil, TaK 1 10 HOTO HEBEJIMKOI HETaTUBHOT KOPEKIIIi.
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