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Buopa iamexc Ykpaincekoi Oipiki 3a pe3yJbTaTaMHu TOPTOBO1 Cecii MiApicC e Ha TyKe 3HAUUMUX
3,3% micnst cBoro pocty Ha 4,7% 3a pe3ynbTaTaMu MOMEPETHIX TPhOX CECiH, TaK 10 CYMapHUN PICT
ckiaB 8,1% 3a yotupu Topro.i cecii. Hapasi B inaekci Yb «HaMamoBaBcs» TyKe TOCTPHIMA MK
3YMOBIICHUH CHJIbHUN 3pDOCTAHHSM OCTaHHIX YOTHPHOX TOPTOBUX JIHIB. B yoMych num 3apa3s rpadik
1HACKCY YKpaiHChKO1 OipXk1 Ayke Haraaye rpadik KOMIO3UTHOTO A0JIapOBOro (POHIOBOTO 1HACKCY
PHUHKIB KpaiH, siki po3BuBatoTbest, MSCI EM, no octanHix nHiB, skuit 3 9 6epesns 2017 go 21
Oepe3Hs IIbOr0 POKY TaKOX IMiCJIsi HEBEJIMKOI HETaTUBHOI KOPEKIIIi MIBUJIKO 3pic Ha 5,4%.

Pict innekcy Yb Buopa, sik 1 B MUHYITI JIH1, B 3Ha4HI#, X04a BXKe 1 HE TTOBHIN Mipi, BUBHAYABCS
poctoM 1iHu akiii Paiiddaitzen 6ank ABasib yepe3 myOJiKallito MUHYJIOTO YETBEPTa MPOCKTY
pieHHs 10 300piB akiliOHEPiB PO BUILIATY AUBIACHIB B po3Mipi 5,9 kor. Ha akitito 6anky. [lina
akuiii 0aHKy Jo/ana poro BiBTopKa e 7,55%. Ha BiaMiHy Bij M03aBYOPAIIHBOTO JIHA, KOJIU
MOMITHO 3pocJa IiHa akiii «Motop Ciuiy», Ha 11e#l pa3 Apyruii 3a BEIUYUHOIO BHECOK B PICT
HEBEJIMKOT'O M0 YMCEIBHOCTI eMITEHTIB 1HeKCY Y b, BHecnu akiii «YkpHadTH», ki qoaanu 4,4%.
Cxo’e, y4aCHHKM PUHKY BBaXalOTh, 1YK€ MaJIOMMOBIPHIUM HETAaTHBHI ClieHapii Mo «YKpHaPTI»,
onucaHi, HanpukIia, B ucTi Big 20 6epesns ['onosu [IpaBninug komnanii Mapka Posutinza 1,
CKoOpille, MPUAMAalOTh iX 3a nonepeakeHHs. Biachue ui 1Ba namnepu 6aHky 1 « YKpHaQTH» 1
«3pOoOMIN» 3a pe3yibTaTaMu TOPrOBOi CeCli IbOrO BIBTOPKA MPAKTUYHO BECh MTPUPICT POHIOBOTO
inaukaropy Yb. [umni nanepu B 1iH1 3MIHWIUCH Majio, X04a, BAPTO 3a3HAYUTH, 1110 YOTUPH 3 HUX
MiPOCIH, OIUH — 3HU3UBCS.

OOcsTH TOPTiB aKIIIMHA Ha YKpaiHCHKIN O1pKi BUOpa CHIIBHO BUPOCIIH B IMOPIBHSHHI 3
MOTIEPETHHOIO0 TOPTOBOT CECIEIO 1, SIK B KIHI[I MUHYJIOTO THXHS, Maii’Ke B TPU pa3u MEPEBUIITUITH
CepeaHbOICHHI 32 OCTaHHI MIBPOKY Ta pik. J[o 11bOro BapToO 0AaTH, IO Ha 1IeH pa3 o0caru Oyim
3a0e3MeUeHl He TUTbKH BUCOKUMU 00CSIraMy TOPTiB aKI[isIMUA OaHKY 4M B3araji akiii, Kl CHJIbBHO
N1JPOCTH B I[iH1, aJie i TOpraMu IHIIMMU Nanepamu, K1 BYOpa Ha 3aKPUTTI MaJId BIIHOCHO CJIa0Ky
LIHOBY IMHAMIKY.

Buopa 1inu akiiii Ha 3axigHux GoHAOBUX OipKax MiIPOCIIH, «ITOCTAPABIIUCH) BIAKUHYTH CIa0KO
HETaTUBHY JIMHAMIKY aMEPUKaHChKUX (DOHOBUX 1HJIEKCIB OCTAHHIX JIBOX THUXHIB, Ud, HABITh,
CKOpillle, He BpaXxOBYIOUM OCTaHHBOTO BIJICKOKY, Maixe Micsld 3 nepioro o6epesus. o peul,
OCHOBHHI €BpOTEHChKII (POHIOBUI 1HIUKATOP B I Yac MOMITHO HE 3HUKYBaBCH.

[upoxuii 3aransHOEBpOTIeHchkuit honmoBuii iHAekc STOXX 600 Buopa nonas 0,6%, a MUPOKUi
donmoswmii iHgekc CIIA S&P 500 — miapic Ha 0,7%. [Hnekc STOXX 600 nepedyBae K0OJIO CBOTO
PIYHOTO MAKCUMYyMY.

Buopa komno3uTHuil nonapoBuii GOHIOBUI 1HAEKC PUHKIB KpaiH, aKki po3BuBatoThcs, MSCI EM,
nonaB 0,5%. et doHmoBUIT IHAMKATOP POJIOBKYE MEPEOYBATH KOJIO CBOTO SCKPABO BUPAKEHOTO
PIYHOTO MAaKCUMYMY 1 KOJIUBAETHCS KOJIO HHOT'O OCTaHHI JIH1, TO CJ1a0KO 3HM)XYHOYHCh, TO CJIA0KO
1IPOCTAIOYH.
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CrporojHi 3paHKy ()’ rouepcy Ha aMepPUKaHChKi (hOHIOBI 1HACKCH MiAPOCTAIOTh, & HA EBPOIICHCHKI
nojatoTh 1ie 6utbire. 3rigHo 3 IG, sika qae KOTUpYBaHHS 1HJEKCIB JI0 MOYaTKy O1p»KOBHUX TOPTIB,
BiJIpa3y MICJs BIAKPUTTA €BPOINEHCHKUX (POHTOBUX OIpK, €BpONEeCchKi (DOHIOBI IHACKCH 3POCTYTh.
Ianexc MSCI EM 3panky Brpadae veznauauii 0,1%. Jlyxe cxoxe, ChOTO/IHI PICT Ha 3aX1THUX
dboHIOBHX OIpKax MPOJOBKHUTHCS.

JluHamika Ha CBITOBUX (POHOBHX PUHKAX 3apa3 BU3HAYAETHCS MEPEBAKHO ABOMA (DAKTOpPAMH:
MIEBHOIO «BTOMOIOY» B1JI pOCTY Micis mpe3uaeHTchkux BuoopiB B CIIIA B nmuctomani 2016 3 ojHiel
CTOPOHH 1 Ha3p1BIIIOIO HETATUBHOIO KOPEKIIIE€IO Ta 3 1HIIOI 0a)KaHHSIM 0araThb0X y4aCHUKIB PUHKY
30eperTtu BUCOKI 3HaueHHs pouaoBux iHaukaTopis CIIA 10 3HaYHOTO POCTY BiJICOTKOBUX CTaBOK B
I1{ KpaiHi, TOYaTOK SIKOTO HAMITUTHCA B JIPYT1d MOJIOBUHI 1IbOTO poKy. Haramaemo, o ¢poHoBi
innexkcu CIHIA B aGcofOTHOMY BUpaXXEHH1 3apa3 JIy>Ke JI0pOri, a Y BITHOCHOMY, BPaXOBYIOUH JTYXkKe
HU3bKI B1JICOTKOBI CTaBKU (hOPMAJIBHO 32 OI[IHKOIO I11€ «TepruMi». € TaKOXK PO3PUB B OLIIHKAX MIX
CYTT€BO OUIBII JOPOTUM aMEPUKAHCHKUM (POHJOBHM PUHKOM Ta CYTTEBO OUIBII JEMIEBUMH 1HILIUMU
pUHKaMH (B MOPIBHAHHI 3 TPAJAULIMHUM - ICTOPUYHUM ), SIKH, K BBAXKA€ThCA, OyJie IbOTO POKY B
JTy’K€ 3HA4HIM Mip1 CKOPOUYECHHI.

Jlo croBa, BUOpa BUMIIUIM JTy>K€ CUJIbHI JJaH1 10 crioxuBYMM HacTposm B CIIIA, a Tpoxu panime (27
Oepe3Hs) qyKe CUIbHUN 1HIUKATOp U10BOi akTuBHOCTI IFO B Himeuunni. Tak uio niaTpumyrodi
(OoHI0B1 pUHKH (PyHJITaMEHTaJIbHI (DAKTOPU B HASIBHOCTI €.

YecHo KaKydH, BaXKKO CKa3aTH, K OyyTh PO3BUBATUCH MOIIi HA MiCIIEBOMY (DOHIOBOMY PUHKY
ChOTOH1. Buxonsuu 31 3BU4aitHO JIOT1KH, ChOTO/IHI, CKOpIIIE, BAPTO OYyJ10 O OUIKyBaTH POCTY
inaekcy Yb. [Ipore nuHamika 1iH MICIIEBUX aKIlii KiTbKa MUHYJIHUX JHIB OyJia 4acOM CHUJIBHOIO 1
4aCcTO HECIMOIBaHO0. SIKIIO CHUJIbHA TTO3UTHUBHA 3MiHa I1iHU akiii Paitddaiizen 6ank ABaib
BHM3HAYajaach JUBIICHIAMU TI0 ITUM Tarepam 1 Oyria IiJIKOM JIOTIYHOI0, TO 1HIII 1HJAEKCHI IMarnepu
4acoM MaJld HECIO/A1BaH1 3MiHU I1H. ToMy, BpaxoByIOUYM CHIIBHUI pICT MUHYJIHUX AHIB 1HAEKCY YD,
HEOOX1JTHO, BUIA€ThCA, TpeiiiepaM 30epiraTi NUJIbHICTb 1 OyTH TOTOBUMHU SIK 10 CHJIBHOTO POCTY,
TakK 1 10 MOKJIMBO1 IEBHO1 CTa01MI3a1lli pUHKY YU, HABITh, HEBEJIIMKOI HETaTUBHOI KOPEKIIIi.
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