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KINTO LWOAEHHWA OrNA4 PUHKY AKLINW

Buopa innexkc YkpaiHncbkoi Oipki 3a pe3yabTaraMu TOpropoi cecii miapic Ha 0,5%. Onnak, sk 1 mo3aB4opa, OyB
NIEBHUI Yac, KOJIH 1HIUKATOp Io/aBaB Habararo Oiibiie. [IpuOIM3HO MPOTITOM JIBOX-BOX 3 MTOJIOBHHOIO TOIMHU 3
14-01 no 16-0i poro verBepra pict iHIEKCY YKpaiHChKOI OipKi OyB AyXe BEIMKHUM, B MAKCUMYMi ME€PEBUIIYIOUYH
1,9%. 3H0By (pakTy BiIHOCHO IMOMIPKOBAHOI'O POCTY Ha YKpaiHChKil Oipki 3a pe3ybTaTaMy BUOPALTHHOI TOPTrOBOi
cecii, iHnukarop Yb, HiIKOM MOXIJIMBO, 3aBIs4y€ BUOPAIIHbOMY HEBEIMKOMY 3HM)KEHHIO Ha (POHIOBUX Oipikax
CHIA Bimpa3sy micis iX BIAKpUTTS. Xo4a, 3BUYaHO, MOKYTh OYTH 1 1HIIT TPUYHHH, CYTO MICIICBI.

Buopa 3a pesynpTaTamMu TOPriB HiAPOCIH B IiHI TPU 3 I’ SITH 1HACKCHUX aKIiid YKpaiHChKOi OlpiKi; 0JHA 1HACKCHA
aKIis 3HU3WIACKH, 1 1€ OJHAa HE 3MIHWJIACh B IliHi. bijblie 3a iHII JOJany BYOpa HA MICLHEBOMY PUHKY aKii
CEKTOpY eNeKTpUUHOI reHepaiii: Ha 2,5% 3pocna mina «Jlonbacenepro» ta Ha 1,4% - «llenTpeHepro».

OOcsru TopriB akissMu Ha YKpaiHChKiil Oip>ki BUopa cKiaiy npuOiau3Ho 2/3 cepeIHbOICHHUX 32 OCTaHHIH piK.

Buopa Oynu omyOmikoBaHi 4acTKoBO pe3ynbraTtu «JloHOacenepro» 3a moBHHil 2016 pik B OrOJIONICHHI MPO
NPOBEICHHS 4eproBux 300piB akmioHepiB. KommaHis eleKTpu4HOI TeHepalii 3akiHymia MUHYIUN pik 3 4,2 pasu
MEHIIUM YUCTUM 30UTKOM, Hik no3amunymuii 2015. Yuctuit 30utok 3a nmoBHuit 2016 pik ckinaB 45 MIH. TpH. B
nopiBHSAHHI 31 145 MIH. TpH. poKOM paHime. MoX/InBo, came Il HOBHHA, sika Buinwia o 13.37 i miamToBXHYyNa
BYOpa YKpaiHCHKUN (POHIOBHI PHHOK yBepX. 3apa3, OJHaK, L0 1H(HOpPMALIiI0 BaXKKO MPaBUIHHO IHTEPIPETYBATH B
3B’S3KY 3 TaK 3BaHOI0 «HAIIOHAJI3AI[€0» YKPATHCHKUX aKTHBIB HAa TEPUTOPIl HEMIAKOHTPOJIBHIN ypsany YKpaiHu.
Omna 3 nBox TEC kowmnanii, CrapobemriBcbka, 3HAXOAUThCA came TaM, 1 Oyna 3rifHO 3 3asBaMH
«HaIllOHATI30BaHa». 3po3yMmilio, 1m0 cama CrapobentiBchka cTaHIlis Oyie mpallfoBaTh, ajie Y MOXHA 3apa3, 1 KON
MoxHa Oyze i1 3apaxoByBaTH JI0 CKJIa/ly aKTHUBIB YKpaiHChKO1 koMnaHii «J{oHOaceHepro»— moku BIAKPUTE MUTAHHS.
(Kom3Hi pesynbratu 3a 12 mic. «/lonbacenepro» B gomapax CIHIA moxBapraisHO 3a octanHi 12 mic 3 2005 poky,
npeJcTaBieHi Huxk4e Ha Puc 1).

Buopa komno3utHuil nonapouil GoHIOBUI 1HIEKC PUHKIB KpaiH, Aki po3BuBaroThesi, MSCI EM, nyxe iMoBipHO,
IPOCTO «JIOTAHAIOUM» I03aBUOpAlIHiil cyTTeBUM picT Ha (oHmoBomy puHky CIIA, nonas 3naunux 2,1%. Ilpu
IIbOMY BiH BUHIIOB Ha HOBUH piuHMi MakcumyM. Illupokwuii 3aradsHoeBponelicbkuil honnosuii iHgeke STOXX
600, iMmoBipHO, 1O Ti# ke npuunHi niapic Ha 0,7%. Xoya TyT € 11e i YMHHUK BJAIKUX MapJIaMEHTChKUX BHOOPIB B
Hinepnannax. upokuit pougoswmii ingexc CIIA S&P 500, o He TUBHO, HECHIIBHO 3HU3UBCS, BTPATUBIIHN 3a
pesynbraramu Topris - 0,15%. He auBHO — miciis 3HaYHOTO pOCTy AHEM paHille. AMEpUKaHIll, K 1 B IepeBaXHII
OUIBIIIOCTI BUIAJIKIB, B OCTaHHI JHI 331aI0Th PUTM TOPTiB aKIIsIMH 110 BCbOMY CBITY.

CporojHi 3paHKy ¢’ro4epcu Ha €BPOIEHChKI Ta aMEepUKaHChK1 (DOHAOBI 1HAEKCH JIeNI0 3HUKYI0Thbes. 3rifgHo 3 IG,
sKa Jla€ KOTUPYBAaHHS 1HJIEKCIB J0 MOYaTKy Oip’KOBUX TOPTiB, BiApa3y MICHsA BIAKPUTTS €BPONEUCHKUX (OHIOBUX
01pK, eBponeiichki (poHAOBI 1HIEKCH HecuIbHO 3HU3AThCS. [Haexc MSCI EM, micng cBOoro B4OpamHboro CUiabHOTO
pocty nonae nomipkosai 0,1-0,2%.

CBiKMX 0OCOONMBO 3HAYMMHX HOBHMH JUIsI CBITOBUX (DIHAHCOBUX PHUHKIB Hapa3i Hemae. 3 (yHAaMEHTaIbHUX
¢dakTopiB Ha (iHAHCOBUX PUHKAX 3apa3 CJIiJ 3BepTaTH OCOOJIMBY yBary Ha JOXITHICTb 2-0 piuHuX Ta 10-u piuyHUX
nepxasuux mnamnepiBs CIIA (1,33% ta 2,54%). OnuH 13 HallOWIBIIMX CBITOBUX (axiBI[IB B ramy3i oOumirariii bimn
I'pocc, Buopa BucinoBuB HacTynHy AyMKy. [epkaui manepu CIHIA nmpoTpuMarOThCs HA HU3BKHUX JOXITHOCTSIX 1€
KUTbKa MICSAIIIB 3aBASKH TOMY, 11O € BUKYH 31 ctoponu €L1b mo 80 mupa. eBpo oGumiraiiii momicsis 3 puHKY (10
Jy’)Ke€ JTaBUTh BHU3 Ha BIJICOTKOBI CTaBKM B €BPO30HI), a TAKOX € MOJITHKA Mai’ke HYJIbOBOi 0a30BO1 CTaBKU B
Snonii. Tomy € monut Ha nepxaBHi nanmepu CHIA HaiTh 3 mi€l0 AOXigHICTIO. Yepe3 KilbKa MiCSIIIB
€BpONEHChKUH IIEHTPATBHUI OaHK MTOYHE MOCTYIOBO 3rOPTaTH CBOIO MPOTpaMy KUTbKICHOTO TTOM’sIKIIeHHs, a baHk
SnoHiT TeX AOCUTH IMOBIPHO BiJICTYHHTb BiJl HOJITUKHM HYJIHOBOI CTaBKH. | TOAl MOXigHICTH OOProBHX MarepiB B
cBiti, 1 B CIIIA Moke miTH pi3KO Bropy, HaBiTh HE JIOYIKYIOUHCh YEPrOBOTO MiJBUINEHHS 0a30BOi BiJICOTKOBOI
craBkd B CIIIA. A 11e — HEraTUBHO SIK JJIs1 LIiH OOProBUX MarepiB, Tak 1 puHKY akuiid. [Toku k, He3Ba)Katou Ha PicT
6a3oBoi craBku B CIIIA, noxigHocTi nepxkaBHux oouiraitiin CIIA TpumaroThes 1 OyayTh TPUMATUCh TIAPy MICAIIB
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KlNTO WOAEHHMW OrNaa PUHKY AKUIW

Ha HU3bKOMY DPiBHi, CHJIBHO MIATPUMYIOYH CBOIMH HH3BKUMH CTaBKaMH, K aMEPUKAHCHKHM, TaK 1 CBITOBI pUHKHU
aKIii.

Ha upomy ¢oHi choroiHi MOXHA, CKOpiIIe, OYiKyBaTh HEBUPA3HUX TOPTiB Ha MICIIEBOMY PHUHKY aKLil 3 OyAb-IKHUM
binanbHUM pe3ynbTaToM. [Ipu 11bOMY CITi] OUIKyBaTH HAHOIMKYUMU JTHSAMU, THKHEM, TIPOJIOBKEHHS BiTHOBJICHHS -
pOCTy, MICIIEBOTO PUMHKY aKiii. Xo4a, BYOpAIIHIi CHIBHUNA picT Ha YKpaiHChKiil Oip>ki TOBOPUTH MpPO T€, IO HA
[IbOMY PHHKY € TIOKYIIIi. T0X, TOBOPSYH PO Oyab-SKHI ChOTOAHIIIHIN Pe3yJIbTaT TOPTiB, MOXKHA CKa3aTH, 110 BiH
€ OUITBIIE 3 «IIPUCMAKOM 3€JIEHOTO KOJIbOPY».

Joubacenepro, 12 mic. Tpeiiainr (piuni koB3Hi), man. USD
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Byn. CaragauHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60
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