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K]NTO WOAEHHWI OrnAag PMHKY AKLIA

Buopa innexc Ykpaincekoi 0ipxki miapic Ha 0,8% 1 migiiimos BIPUTYII JO CBOTO HEAABHBOTO PIYHOTO MAKCUMYMY Y
942,6 myHKTH, HE TOTATHYBIIHU 0 HHOTO KICh 0,3% 4M HaBITh MEHIIIE IECITHX B1ICOTKIB.

Buopa migpocny B miHI YOTHPH 3 IT'STH 1HACKCHUX aKIIA 1HACKCHOTO KOMIMKY YKpaiHCHKOI OipiKi; IliHAa OJHI€T,
«llenTpenepro», He3HAUYHO 3HU3MIACh. Haiibinbiie qomanu minu akmi «Jlonbacenepro» (+2,6%), «Motop Cigi»
(+1,8%), Paiidaiizen 6ank ABans (+1,1%).

XapaktepHo, 1m0 picT 1iHUA akiiii «Motop Cidi» BigOyBCs, HE3BaKAIOUHM HA, CKaXKIMO TakK, HE JyXK€ MO3UTHUBHI
oKpemi (piHaHCOBI JaHi MO KOMIIaHii, Omy0IiKOBaHi MO I[bOMY €MITEHTY 10 300piB akiioHepiB 00’ saBieHux Ha 30
Oepes3ns. O0’siBa Ta gaHi Oyiu omyOJIiKOBaHI B IPYTii IMOJIOBHHI THS MHHYJIOI 1T ITHHIIL, 1 IO HUM MOYXHA BiTHOCHO
JIOCTOBIPHO BiJHOBUTH OUIBIIICTh KIIOYOBHX TMOKAa3HUKIB KoMrmaHii 3a 4-uil kBapran 2016 Ta moBuuit 2016 pik.
Bonwu, mi mokasHUKH, IMOBIPHO, YKJIAJTUCh B MOIMEPEIHIN TPEHI OCTaHHIX KBapTalIbHUX (hiHAHCOBUX PE3yJIbTATIB
«Morop Ciui». Xoua, K MOKa3ye MpaKkTUKa, Yepe3 Mpolec KOHCoMiAauii AaHuX, (piHAHCOBI pe3yNapTaTd MO Lk
KOMITaHi1 IeI0 YTOYHIOIOTHCS HaBITh MicIisi 300piB aKI[IOHEPIB.

OOcsiri  TOPTiB aKIissMH Ha YKpaiHChKOI Oipki B MepHMid JCHb [BOTO TIDKHSA JCIHIO HE JOTATHYIH [0
CEpeIHBOJICHHUX 32 OCTaHHI MBPOKY Ta PiK.

Buopa Ha cBiToBUX (hOHIOBUX pUHKaxX OyB HeBUpa3HUil AeHb. KommosutHuit nonapoBuii pOHIOBHIA 1HIEKC PUHKIB
KpaiH, siki po3BuBaroThcsi, MSCI EM, 3um3uBcs uporo moueninka Ha 0,3%. Hlupokuii 3araibHOEBPONEHCHKUIA
¢donnoBuii iHgekc STOXX 600 Buyopa BTpatus 0,1%, a mmpoxuit ¢ponnosuit iHgexkc CIHIA S&P 500, naBmaku,
miapic mie Ha 0,1%, TOCATIIN YeproBOTO iICTOPHYHOTO MAKCUMYMY .

Croronni 3panky iHgekc MSCI EM wmaibke He 3MiHIOeThCs. D’rouepcH Ha aMepuKaHCBKI (DOHIOBI iHAEKCH
TOPIYIOTBCSI PI3HOHAINPABIIEHO, aje MEePEeBaKHO CIaOKO 3HWXKYIOThCS. D’ rouepcu Ha eBpONenchKi (POHI0BI IHAECKCH
JIOJIA0Th, 1110 HE JUBHO, BPAXOBYIOYH Pi3HY IWHAMIKY 1HJEKCIB B €Bpolri Ta 3a okeaHoM BYopa. 3rigHo 3 IG, ska
Jla€ KOTUPYBaHHS 1HAEKCIB JI0 MOYaTKy Oip>KOBUX TOPTiB, BiApa3y MICHs BIAKPUTTS €BPONEUCHKUX (POHAOBUX OipiK,
eBporeichki (POHIOBI 1HAEKCH MiApocTyTh. L{ikaBo, 1m0 Maibke Taka cama KapTHHa Oyra 3paHKy BYOpa, ajie 3a
pesynbratamu Topris iHaeke STOXX 600 nemio 3HU3UBCS.

Buopa 6yno ony6iikoBaHe iHTepB’t0 YoppeHa baddera, «rypy» donnosoro punky CHIA, onniei 3 HalbaraTmmx
JIO/IEH CBITY, CIPaBXKHBOI JIETEHAM, KWW cka3zaB, mo (onmoBuii puHok CHIA 3apa3 HE 3HaxomuThcs B 30HI
«OynbKW», a HABITh 3HAXOAUTHCA «HA JIEIeBil CTOpOH1». BiH mociaBcs Ha MOTOYHI Ay>K€ HU3bKI BIICOTKOBI CTaBKH
1 cKa3aB, IO SKOIO BifCOTKOBa craBka 1o 10-u piyanM aepkaBHuM oOmirarisim CLLIA mporpumMaeTbes Ha piBHI
2,3% 1m1e JecaTh poKiB, TO IHBECTOPH AyXKe MOXKAIKYIOTh IPO Te, 110 He Mpuadanu 3apa3 akiii. Ot skOu cTaBka 1o
10-u piuanm gepxkaBauM nanepam CILIA 3apa3 Oyma 6 7%, monana iroanHa, sika 3po0uIia BeIWYe3Hi CTaTKA Ha
akuisx CIIA, Tto puHok OyB Ou ¢antactuuno goporuM. Kommnanis mix #oro ympaBmiHHAM Bkinaiga 20 MIipA.
nonapiB CIA B akmii Binpasy micist Bu6opiB B CIIIA B nucTomnami.

Opnak, crnpaBeUIMBOCTI 3apajy, BapTO JOJATH, L0 KOHCEHCYCHa JAyMKa aHAMITUKIB IOJAra€ B TOMY, LIO
noxigHicTh 10-u pivnux obmiraniit CILIA 3pocte 3 HunimHix 2,4% 1o 3,0-3,3% no kinug 2017 poky, i gani B 2018
ta 2019 texx moctymoBo 3poctatume. A Bce yepe3 3poctanHs iHGuamii B CILIA Ta, BiAMOBIAHO, IIOHAMMEHIIIE
JIBOpa30BHi MifiioM (a ckopime TpupaszoBuii) 6azoBoi craBku @PC B CIIIA B 11boMy poui. Xoua, picT CTaBOK OyJe
HE IIBUJIKUM 1 MOMiIpKOBaHUM. Uepes piCT CTaBOK, B MEPIIy Yepry, OUTBIIICTh aHAMITHKIB TIOKHA HE OYIKYIOTh BHUIIE
3a MOTOYHE 3HaueHHs QoHaoBoro iHaekcy S&P 500 Ha kinenp 2017 poky, Xo4a 1 HPOTHO3YIOTh 1 JIesIKe 3pOCTaHHS
[bOTO IHAMKATOPY (@ XTO IIe 1 3HaAYHE 3pOCTaHHs) B MPOMIXKY BiJl ChOTOHI IO JPYTOI MOJOBUHH POKY YH, HAaBITh i
Hi3HIIIE.

CporoniHi ocHOBHOMO nofiero s pornoBoro punky CIIA, Ta it 6araTbox CBITOBUX PUHKIB € BUCTYH IIpe3unenra
CIIIA 3 nporpamHoro npomoBoto B KoHrpeci.
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KINTO WOAEHHWA OrNAA PUHKY AKLIA

Ha mpomy (oHi MOXKHA OYiKyBaTH, SIK POCTY, TaK 1 3HWKCHHSI MICIICBOTO PUHKY aKIiii. 3p03yMijo, M0 MICIeBUI
PHUHOK aKIiil 3apa3 Ouiblile TSDKIE 10 POCTY, 1 1€ TSKIHHS cebe NIHCHO MPOSBUTH MaTepiajbHO B IOMITHOMY POCTIL
BiJI IOTOYHUX PIBHIB, MPOTE 3 BICBHEHICTIO Ka3aTH, IO IICH TPEH]| pealli3y€eThCsl caMe ChOTO/IHI HE MOXHA, 5K 1 He
MOJKHA CTBEPJIKYBATH MPOTUIICHKHOTO.

Bys. CaraipauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, Wo us iHbopmMauis € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6ayeHHs cuTyauii Ha
doHAO0BMX puHKax daxiBusMu kommnaHii. TOB «KIHTO, Jlta» He Haja€ XOoAHUX rapaHTiii CTOCOBHO peanilauii mporHosie Ta
pekoMeHaauin, BUKIaAeHUX Yy LbOMY AOKYMeHTi, Ta He 6epe Ha cebe BianNoOBiAanbHOCTI 3a 6yab-Ki MOXMBI Hacnigkm
BMKOPUCTaAHHSA Ui€l iHpopMaLii, BkYakum ¢iHaHCOBI BTpaTu, ane He obMexywuynmcb HUMKU. HaBegeHy iHdopMauito B
XXOOAHOMY pa3i He MOXHa po3rnsaAaTv K peKoMeHAauilo Ha KyniB/o 4Yu NpoAax LUiHHMX nanepis, BOHa Npu3HayeHa nuviie
ans Baworo BukopuctaHHs. Lo iHdopmauito TOB «KIHTO, Jlta» Hagae 3a BnacHWIA KOWT, TOMY Us iHpopMauis B MOBHOMY
06cs3i Ta B yCix 4acTnHax € 06'€KTOM BNACHOCTI, BOSIOAIHHS, KOPUCTYBaHHS Ta po3nopsiaxeHHsa TOB «KIHTO, Jlta».




