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K]NTO WOAEHHWI OrnAag PMHKY AKLIA

Buopa ingexc YkpaiHcbkoi Oipiki femo HecrnoziBaHo migpic Ha 0,6%, BigHOBUBIIK CBIM picT. Temep TexHiuHa
KapTHHa B IHJEKCI — 1€ TPOJOBXKEHHS pOCTy IiCis HeBeNuKoi mnay3u. BuopamHiil pict Buaascs Aeuio
HECIIO/IIBAaHUM, TOMY Ha CBITOBHX (DPOHIIOBHX PMHKAX TOTO JHS Oyiia HEBEIHMKAa HETaTWBHA KOPEKIis, SKUXOCh JTyKe
MO3UTHUBHUX HOBUH BYOpA JJISl MICIIEBUX €MITEHTIB He 0yI0, a TeXHIUYHA KapTHHA B caMOMy OyJia HEOJHO3HAYHOIO 1
BKa3yBajia Ha MOXIJIMBICTh KOPEKIil BHU3, K 1 T€, 110 IHAUKATOP B OCTAaHHI JHI JOOpE BiACITiAKOBYBaB AUHAMIKY Ha
CBITOBUX (POHJOBUX pUHKaX. Xoua BUOpa TAKHH K€ caMHUil «MaHEBp», a caMme PICT Micis may3u OyB 1 B 1HIEKCI
Ukragro, aximiii yKpaiHCBKHX CUTBCHKOTOCIIOIAPCHKUX KOMIIaHiN, SKi TOPTYIOThCS Ha 3aKOpJOHHUX Oipkax. Pict
ingexcy UXagro ckmaB 1,9%. Ile moxke OyTu CBIIOITBOM TOTO, IIO CTABJICHHS /0 1HBECTHIIM came B YKpaiHy
HoKpaimryeTbes. Panime pict miH (i BiANOBITHO 3HIKEHHS JTOXITHOCTEH) MOYKHA OYJIO 4iTKO OaYUTH B YKPaiHCHKUX
€BpOOOIramisix, SKi Ha IyMKY OJAHOTO 3 HalOUIbIl aBTOPUTETHUX aMEPUKAHCHKUX/CBITOBHX OPOKEPCHKHUX JIOMIB €
OJTHUM 3 HAHOIIbII IHBECTHHIWHO NPUBAOIMBHX IHCTPYMEHTIB Ha CBITOBHX OoproBux puHKax B 2017 pori.
Komnanii «KepHen», cyasuu 3 ycboro, BAaCThCSI PO3MICTUTH BUITYCK €BpOOOJIIramii 31 CTPOKOM IOTAIIEHHS Yepes
I’SITh POKIB IiJ NOMIPKOBaHUM BIACOTOK, a HBY ouikye po3MilieHHs 1 IHIIUX €BPOOOOH[IB YKpaiHCHKUX
cinbrocnBupoOHuKiB B 2017 pomi. Lle Bce € Takok CBIJONTBOM MOKpAIEHHS CTaBIEHHS JO 1HBECTYBAaHHS B
VYkpainy.

Takox, BapTO 3a3HAYUTH, IO BUOpAIIHil picT iHAeKcy Yb OyB 3yMOBIEHHIA y BENHKIA Mipi POCTOM I[iHHM aKIIii
«YkpHadTuy. 1o miif koMmnaHii € TOCUTh NO3UTHBHI HOBUHM. [IpnOyTOoK momiTHO 3011bmUThCA B 2017 poi, K 3a
pPaxyHOK pocCTy LIIHU Ha HaTy, Tak 1 32 paxyHOK Jly>K€ CYTTEBOIO 3MEHILIEHHS] PEHTHUX cTaBOK. KoMmaHis miuanye
Hapoctute B 2017 porri inBecTuilii B 2,5 pa3u B mopiBHSAHHI 3 2016 pokoM 1 3yMUHUTH 32 PaXyHOK ITUX 1HBECTHIIIH
najaiHHsA BUAOOYTKY HEro BYrJIeBOnIHIB. KpiM Toro, Hapa3i HeraTWBHHN NPUOYTOK KOMIIaHIi 3a pe3yibTaTaMH
octaHHix 12 micsmiB (pe3yabTatu 4-oro kBapTamy 2016 MOKM HE BPaxOBYETHCS) 3YMOBICHUH B TEpILy 4yepry
HapaxyBaHHSIM Jy>K€ BEJIMKOI TICHI IO TIOAaTKOBiii 3aboproBaHocti B KiHmi 2015 poky Ta HETaTHBHOIO
MEPEOIIHKOI0 KOMEPIIIITHOT BapTOCTI pOIOBUI Ha JOHI HU3BKHUX IIiH Ha eHeproHocii. Lleit gakrop, gy*xke iMOBIpHO,
He OyJe BIUIMBATH Ha piuHuMi mpuOyTok 2016 poky, 1 KOMmaHis 3a pe3yjbTaTaMH POKY BHiie y BIAHOCHO
HEenoraHuil mitoc mo npudyTtkam. BoHa i ganmi Oyae mokasyBaTH MO3UTUBHUN pe3yJbTaT, 110, JOCUTH IMOBIPHO,
3yMOBHTH pICT WiHU ii akmiii Ha iHTepBaii HAHOMMKYMX MIBPOKY 1 MOBENIHKY i1 aKIii, Kpamry 3a iHIEKC
VYkpaicHKbOI O1paKi.

TakuMm yuHOM, akmii «YkpHadT» BYopa gomanu B miHi 1,3%; wmiHM iHIUX 1HAEKCHUX mamnepiB Yb migpociu He
ourbre, HiXx Ha 0,4%.

OO6csaru TopriB Ha YKpaiHCBKii Oipxki Buopa 30UIBIIMINCE B MTOPIBHSAHHI 3 MOMEPEIHIM THEM, OJHAK 3aJIUIIIACH
HabaraTo HWKYUMHU 32 CEPEIHBOICHHI 32 OCTaHHI MIBPOKY Ta PIK.

Ha cBiToBHX (hOHIOBUX pPHHKAX, SIK BXKE 3a3HAYaJIOCh, BYOpA BUIABCS HETaTUBHUIN TOproBuil neHb. KoMmo3utHuit
JOJIApOBUM 1HAEKC KpaiH, siki po3BuBaioThbes, MSCI EM, 3umu3uBcs Ha 0,3%. llupokwuii 3aranbHOeBponechKMiA
donmoBuit iHaekc STOXX 600 3akiHYMB TOPTU MEPIIOTO AHS BOTO THXHS 3HMWKEHHSIM Ha 1,05%. upokwuii
dbonposwuii inaexc CIIIA S&P 500 BrpaTus nporo nonexainka 0,6%.

Cporonni 3panky iHgexc MSCI EM 3HmkyeThcs. @’rouepcn Ha aMepUKaHCHKI (DOHIOBI 1HIEKCH TOPTYIOTHCS B
«4epBoHii» 30HI. ®’roUepcHu Ha €BPONEUCHKI (POHIOBI 1HAEKCH TyXe CIA0KO MiAPOCTaloTh. Take pO3XO0KEHHS
3YMOBJICHO TOMITHOIO PI3HULICIO Y BUOPALIHIM AMHAMII (OHAOBUX 1HAMKATOPIB — €BPOMEUCHKI (DOHIOBI 1HIEKCH
3HHU3WJINCS TIOMITHO O1IbINe 3a amMmepuKaHChKi. 3rigHo 3 IG, ska qae KOTHpYBaHHS 1HIEKCIB 710 MTOYATKy OIp»KOBHX
TOPTiB, BiJlpa3y MIiCJIs BIAKPUTTS €BpOIEHChKUX (POHIOBUX OipK, €BponeichKi (POHIOBI iHAEKCH, IMOBIPHO, CITa0KO
MIIPOCTYTh. X0Ya HAMPSMOK MPU TAKOMY CIaOKOMY POCTI MOX€E 3MIHUTHCh Ha MTPOTUIICKHUHN IIBHUJIKO, HE3a0apoM
icJIst HOYaTKy TOPTiB.

OCHOBHUM YMHHHKOM, SIKMH 3yMOBJIOE 3apa3 KOPOTKUH pyX Ha CBITOBUX (DOHIOBHX PUHKAX € TEXHIYHMH — iX
nepeKyIuieHHicTh, Omm3bKicTh 1HAekciB MSCI EM Tta STOXX 600 mo piuamx MakcumywmiB, a S&P 500 mo
ICTOPUYHOTO MaKCUMyMY, B MEHIIIIH Mipi BUCOKA OI[IHKa aMEPUKAHCHKOTO (POHTOBOTO PUHKY.
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JlocuTh MO3UTHBHA TEXHIYHA KapTHHA B iHIeKCl YD, 1 MOKIIMBI YMHHUKY, SIKi 32 IIMM CTOSTH (OMHCaHI HA MOYaTKY
I[bOI'O OIJISIY), Hapasl CTUKAIOTHCS 3 MOMIPKOBAHOIO HEraTUBHOKO KOPEKII€I0 Ha CBITOBHX (DOHIOBHMX DPUHKAX.
SxuMm Oyne pe3ysIbTaT ChOTO/IHI - mepeadadnT Bakko. CKopillie TO3UTHBHUM IS MiCIIEBOTO PUHKY akmid. OqHaK
OJTHO3HAYHO YW BIEBHEHO CKa3aTW Mpo Iie, a TpeWaepaM CTAaBUTH Ha LEeH PICT CbOTOJIHI PU3MKOBAHO 1 CIif
OpIEHTYBATHCH OLTBIIIE TIO XO/Iy TOPTiB.

Byn. CarapauHoro, 25-b, 3 noBepx, Tesn.: 044 390 57 60

3BepTaEmMo Bawy yBary Ha Te, Wwo us iHpopmMauisa € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpa)kae 6bayeHHs cuTyauii Ha
doHAoBMX pUHKax daxiBuamm komnaHii. TOB «KIHTO, Jlta» He Hada€ »KOAHUX rapaHTii CTOCOBHO pearni3auii NporHosie Ta
pekoMeHaauin, BUKIAAEeHUX Yy LUbOMY AOKYMEHTi, Ta He 6epe Ha cebe BianosiganbHOCTI 3a 6yAb-Ki MOXMAMBI HaCNiaKu
BUKOPUCTaHHSA Ui€i iHpopMauii, Bkaovyaum diHaHCOBI BTpaTu, ane He obMmexyrumcb HUMU. HaBeaeHy iHdopmauiio B
XKOAHOMY pa3si He MOXHa po3rnggaTty K pekoMeHZauito Ha KyniBjak 4M npoAak UiHHMX narnepis, BOHa Mpu3HayveHa nauvwe
Aans Baworo BukopuctaHH4. Lo iHdopmauito TOB «KIHTO, JITa» Haga€e 3a BNaCHMM KOWT, TOMY USA iHdDopMauis B NMOBHOMY
06csa3i Ta B yCiX YaCTUHaX € 06'EKTOM BNIACHOCTI, BOMIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHs TOB «KIHTO, Nta».
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