WOAEHHWI OrnAag PMHKY AKLIA

Munynoi m’sTHHLI iHAEKC YKpaiHchkoi Oipki 3HM3MBCcS Ha He3HauyHi 0,1% B JiHIi 3 3arajnbHOCBITOBHM TPEHAOM. 3a
pe3ylbTaTaMu TOPToBoi cecil iHfekcHi akiii Yb Manu pi3HOHampaBieHy IiHOBY nWHaMiKy. JlBa mamepu 3 I’ATH MiIPOCIH B
IiHi, TpH - 3HU3WIKMCH. Halibinpme 3MiHAIIach IiHa Ay»e BONATIIIbHUX akiii «J{onbaceneproy, 3un3nBmmch Ha 2,2%. Llinn
1HIII TanepiB 3 IHAEKCHOTO KOIIMKAa MUHYJOI I'STHHLI 3MIHWJINCh Majo - B aOCOJIOTHOMY BiJHOIIEHHI iX 3MiHa He
nepesummia 1%. TexHiuHa KapTHHA 3apa3 B iHAeKci YKpaiHchKoi Oipxi — e moimus micis pocty. Ckopiie 3a Bce, HiHOBHH
pPyX Ha OCHOBHIiH MicueBiil Oipxki B HAHOMMKYI IHI 0 mMyOJikamii pivHOT 3BITHOCTI MiCIIEBHX €MITeHTIB Oy/e BH3HAYaTHChH
Maiike MOBHICTIO IMHAMIKOIO Ha CBITOBUX (DOHJIOBUX PUHKAX.

OOcsaru TOpriB B OCTaHHIN poOOYMii JIeHh MHHYJIOTO THXHS Ha YKpaiHChKid Oipki mie OuTblle 3HU3WINCH, HaBiTh B
MTOPIBHSAHHI 3 JOCHTh MAJIMMU OOCSTaMH TOTIEpEaHIX JHIB, IO BimoOpakae, iMOBIpHO, HEBICBHEHICTh MICIIEBHX YJaCHHUKIB
PHMHKY aKIliii B OT0 HANPSMKY HOTO TOAAJIBILIOTO PYyXY.

Munynoi 1’ STHHII Ha CBITOBUX (DOHTOBUX PHHKAX IOMiIHYBaB HEBENHUKHHA pyX BHU3. KoMIo3uTHUI H0MapoBHii iHAEKC KpaiH,
ski po3BuBaroThess, MSCI EM, 3uu3uBcs, sk i ingekc Yb Ha 0,1%. 3apa3 nei iHAMKaTOp 3HAXOAUTHCS 30BCIM OJIM3BKO JI0
cepii CBOIX JIOKQIBbHUX PIYHUX MaKCUMYMiB BepecHs - )koBTHS 2016, Xoua i TPOXHU HIXKYE, IO IS JCSIKUX YYACHUKIB PUHKY
MOke OyTH TIEBHUM TICHXOJIOTIYHIM 0ap’€poM 3 TOYKH 30py MMOAaibInoi Tpy Ha minBuieHHs. Llei dakTt 3acTaBuTh iX OinbI
YBaKHO TIOJUBUTHCH HA TIOTOYHY OITIHKY PMHKOM ITiH aKIiHi, sIKi CKIIanaroTh Iei inaexc. [IIupokuii 3aralbHOEBPOIICHCHKII
¢doumosuii innekc STOXX 600 3akiHuuB TOprU Toro nHsA 3HIKeHHIM Ha 0,3%. lupokuit donnosuii ingexc CLIHA S&P 500
MUHYJIO TI’ATHUII «IMiACiB» - 3HW3MBCA e Ha 0,1% micns Takoro X pyxy 3a JeHb g0 Toro. OOumBa i iHAWKATOpH Mapy
OCTaHHIX TOPTOBHX CECiii TyXkKe CI1a0KO KOPUTYBAIHUCH JOHU3Y IICTs X HECTIOAIBAHOTO BIJHOCHO Pi3KOTO ITiICKOKY HaBEPX.

Crorogni 3paHKy ¢’royepcH Ha €BPONEHCHKI Ta aMepHUKaHCBhKi (OHIOBI iHAEKCH 3HMWXKYIOThesa. 3rigno 3 IG, sxa nae
KOTHUPYBaHHS 1HJEKCIB JI0 IMOYaTKy Oip>KOBHX TOPTiB, Bifpa3y MICIA BiTKPUTTS €BPOTEHCHKUX (QOHIOBUX OipK, €BPOTMEHCHKI
($OHIOBI iHIIEKCH TOYHYTH TOPTU B HeratuBHil 30Hi. [Haexc MSCI EM Btpavae croronni moku mo 0,3%.

VY Benmukill Mipi pyX Ha CBITOBHX PHHKaxX Ha CHOTOJHI BH3HAYAETHCS TEXHIYHUM (DaKTOpOM, a caMe 3HAYHUM MOIepenHiM
PYXOM PHHKIB HaBepX 1 MEBHOIO IEPEKYIUICHICTIO PUHKIB (TOOTO 3aHAATO IIBHAKHAM 1 BETUKAM 3POCTaHHAM, SIKE IIE HE
3aTBEPAWIOCH B yMax TpeiaepiB Ta iHBecTopiB). Bei oCHOBHI (POHAOBI IHAMKATOPH 3HAXOMASATHCS KOJO CBOIX JIOKAaJIbHUX 200
ICTOPHYHUX MaKCHMYMIB, 1 32 OCTaHHI KiJIbKa JIHIB, 5K 1 iHAEeKC Yb Micis cBOTO poCTy, «MOKAa3yIOTh HEBEIHUKY TOJIHIIEOY.

3 ¢yHIaMEeHTaIBHOT TOYKHU 30py AyKE 3HAUMMHUX HOBHUH JUUISl PUHKIB HEMae. 3a MEepIIor0 3 TPhOX OIHOK, nornepenanor, BBIT
CILA, sixa Oyna omy0OJikoBaHa B I’ ATHULIO €KOHOMIKa Li€i kpaiHu 3pocna B 4-omy kBapTaii 2016 poky Ha 1,9% (kBaprtan no
KBapTally CE30HHO 3MIaJDKEHA JUHAMiKa B MepepaxyHKy Ha piK), IO € JOCHTh ITOCEpeaHIM IMOKa3HUKOM. [HII eKOHOMIvHi
nmani mo CHIA, omy6iikoBaHi B TOH JeHb, OyJU 3MIMIaHUMH. 32 OKEaHOM, K 1 B €BpOIi MPOAOBKYETHCS «CE30H 3BITHOCTI» -
myOJTiKaIliss KBapTalbHOI 3BITHOCTI Kopriopaniii 3a 4-uii kBapran 2016. B miHax axifiii Ha po3BUHYTHUX pUHKaX, OCOOJIMBO B
CHIA, Hapa3si BpaxoBaHO 0araro ITO3WTHBY 1 OUIKYBaHHS ITO3UTHBHHX 3MiH B MalOyTHhOMY. Temep «pHHKH OUiKYIOTHY
HiITBEP/PKEHHSI CBOIX MPHITYIIEHb a00 K HaBIaKH pPO3YapyBaHb.

[lepen BuximHUMM Ta y BUXiIHI OyB BENHKHI MOJITUYHUN pPE30HAHC CTOCOBHO JEAKHX OCTAaHHIX yKa3iB HOBOTO NpE3UJICHTA
CHIA lonansma Tpamma, Ta, 3Ma€THCS, 110 I HE MOKE MATH 3HAYMMMUA, Y1 3HAYHIM BIUTUB HA (DIHAHCOB1 pUHKH.

Ha upomy, B mimoMmy HeraTMBHOMY (DOHI, CHOTOJIHI, CKOpille, BapTO OYIKyBaTH cIaOKOi HEraTMBHOI KOPEKIi MiCIIeBOTO
YKpaiHCHKOTO PUHKY aKIliid. Xoda OyBa€ BCsIKe, 1 TaBaiiTe HaIIATHCH Ha Kparre.
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