WOAEHHWI OrnAag PMHKY AKLIA

Munynoi n’aTHULI 1HAEKC YKpaiHcbkoi Oipiki miapic me Ha 0,3% micis pocty mHem panime Ha 0,4% 1 CHIIBHOTO 3pOCTaHHS
nepen uuM. [Haukatop YBb B ocrtanHii poOoumii JI€Hb MHHYJIOTO TWKHS 3HOBY, B YEPrOBHH pa3, OHOBUB CBill piyHHI
MakcumMyM. OOcsATH TOPTiB Ha OCHOBHIHM MicCIeBii GOHIOBIN OipKi, OAHAK, 1€ OIIBINE 3HUZWINCE 1 OyJIM MEHITUMU 32 0OCATH
MUHYJIOTO YeTBepra Ta 3HaYHO MEHIIIMMHU 3a HelaBHi 00csary TOpriB Ha Yb - Ha XOpoIIoMy pocTi [iH MiCLEBUX aKIii i CKIaIn
Juie OJU3bKO YBEPTi CePeIHhOICHHUX 32 OCTAHHI MIBPOKY Ta PiK.

Innexcni manmepu YB TOro nHS TOpPryBalMCh pi3HOHAmpaBieHO. HalOinpime migpocnd B LiHI BONATHIBHI  aKmii
«[lonbacenepro» (+2,4%); 3au3miuck — «Motop Ciui» (-1,1%).

Ha cBiToBMX (OHIOBHX pHMHKAaX MUHYJIOI IT’SITHHIN Oyja He3HayHa muHaMika. KOMIO3WTHWEH MoiapoBHil iHIEKC KpaiH, SKi
possuBatotscs, MSCI EM, Toro must mpociB Ha 0,1%. Lleli iHmukaTop 3apa3 KOJNHMBAETHCSA KOJO JIOKAILHOTO MAaKCHUMYyMY
Ttpoxu Hikue 900 myHKTiB. OfHAK, el JTOKAIbHIUH MAaKCUMYM IIOMITHO HHKYE MOMEPEAHBOr0 JOKATBHOTO MAaKCUMYMY KiHIIS
oceri 2016. Xoua Ha piyHOMY iHTEpBaji depe3 3HKeHHS KiHI 2015 ta moyatky 2016 momaposwuii ingekc MSCI EM mae
wnoc Maibke y 30%. Lupoxuii 3aransHoeBponeiickkuii ponpouii iHgekc STOXX 600 BrpatuB munynoi m’ stauti 0,1%.
Hlupoxwuii ponnosuit ingekc CIIIA S&P 500 B mens iHaBrypauii npesunenra CILA migpic Ha 0,3%. OOunBa iHIuKaTOpH
3HAXOJATHCSI TPOXU HM)KYE CBOIX, BIAMOBIAHO, PIYHOTO Ta iCTOPUYHOTO MAaKCHMYMIB i, IT0 BEJIMKOMY PaxyHKY, KOJINBAIOYHCH,
B OCTaHHIHN TWKIIEHb-IBA HIKYIU HE PyXarOThCS.

3apa3 OCHOBHOIO TEMOIO Ha (DiHAHCOBMX PHUHKAX € HEBU3HAYEHICTh CTOCOBHO MOMITHKY HOBOI aaminicTpamii CIIA, a Takox i
IIeBHA HEBU3HAYCHICTh CTOBHO MaiOyTHHOI MOHeTapHOI momtuku ®PC miei kpaian. TeMa mpoTeKIioHi3My, sKa Ipo3Bydana B
cioBax npoMoBu HoBoro npesugenta CIIA micns Horo npucsru, 6aratbox Hactopoxye. Exonomiuni ingukaropu B CILIA,
sIKi MyOJIKyBaJIMCh HA MHUHYJIOMY THXKHI € noBousi HemoranuMmu. [HQmsimis B CILIA momitHo mizpocna i rpyaens 2016 mo
rpynas 2015 ckmama 2,1%. OueBuIHO, Ha PUHKaX HaOMMKYMM dacoM Oyle MpPEBalIIOBaTH TeMa HESICHOCTI CTOCOBHO
MaiiOyTHBOTO, 1 IPH BUCOKUX OIIHKaX (POHIOBHX PHHKIB PO3BHHYTHX KpaiH B IIOMY, i CYTTEBO IIe OUIBII BUCOKY OLIIHKY
¢ongosoro punky CIIIA, ne Oyne pyxatu puHKH HaiOIMK4MM yacoM B OOKOBOMY KaHasi abo Tpoxu BHHU3. barato XxTO
OUiKy€, SK TOKa3ye KYIMIBIA OIIIOHIB, MOXXIHUBOTO HEBEIHKOTO 3HWXKeHHsA iHaekcy S&P 500. Opnak, B curtyamii
HEBH3HAYCHOCTI 1 TPU 3POCTaHHI €EKOHOMIYHUX MOKAa3HUKIB 1 mpuOyTKiB Kopriopamiii CIIIA, sk 3a3Ha9ar0Th 1HII, IIBOTO MOXKE
i He OyTH.

Cporo/iHI pO3MOYNHAETHCS Ty OITiKaIlis KBapTaabHOI (hiHaHCOBOT 3BITHOCTI 3a 4-uit kBapTan 2016 kommnaniil B €Bpori.

Croroani 3paHKy ¢’rodepcH Ha aMEpPHKaHCHKI Ta €BpPOMEHCHKI (OHIOBI iHAEKCH 3HWXKYIOTheA. 3rimHo 3 IG, ska nmae
KOTHPYBaHHSI iHIEKCIB JI0 MOYaTKy Oip>KOBHX TOPTiB, Biipa3y MiCHS BIIKPUTTS €BPONEHCHKUX (OHIOBUX OipiK, €BPOIIEHCHKI
(GhoHIOBI IHIEKCH ONMUHATHCA B HeraTuBHIN 30HI. [Hmekc MSCI EM minpoctae Ha 0,6%, BiTHOBIIOIOYH JEMIO BTpadeHi B
OCTaHHI KiJIbKa TOPTOBHUX JTHIB MO3MII.

Ha mpomy ¢oHi Bix MicmeBOro yKpaiHCBKOTO PHHKY aKIid OYiKyBaTH BapTO OYIKYBAaTH MPOJOBKEHHS CIA0KOI JMHAMIKH.
31maeThesl, TPOXHU OLbIIE, 1 Ty’Ke He3HAYHO Oillblle, IMOBIpHUM, € HEeBENUKHiA picT Ha YB choroani. Xoua TpuBase mnomnepeaHe
3pOCTaHHs LiH aKkUii Ha YkpaiHcekoi Oipki, cnabka MO3WTHBHA AWHAMIKa MOIMEPEAHIX THIB Ta CyTTEBE 3MEHILEHHS OOCSTiB
TOPTiB Ha MicCIeBiil GipkKi MHHYJIOTO YeTBEpra, a Jaji MPOJOBKEHHS IIbOT0 TPEHAY 1 MUHYJIOI I’ SITHHIII, CTABUTH BCE XK IIeH
picT choromHi min muTaHHS. Tak M0, OYIKYIOYHM POCTY, HE Cil 3a0yBaTH 1 Mpo IHIIMA BapiaHT, SKUH TakOX € JOCUTbH
IMOBIpHHM.
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