WOAEHHWI OrnAag PMHKY AKLIA

Buopa innmekc VYkpaincekoi Oipki NMPOJOBXKHB HECHIIBHO KOPHUTYBaBCs HOHH3Y, BTpatuBimd 0,5% micis aHamOri4HOTrO
3HmkeHHs Ha 0,4% MuHynol m’sTHULI. 3HWKEHHS BigOyJOCh MiCsl CyTTEBOTO POCTy IomepenHix IHIB (+4,4%). Obcsaru
TOPTiB aKIiIMH Ha YKpaiHCHKiH Oipki I[bOTO MOHEAUTKA MPAKTHYHO HE 3MIHWINCH B MOPIBHSAHHI 3 MUHYJIOIO IT'SITHHUIIEIO 1
ckinama 55-60% cepelHbOJCHHUX 3a OCTaHHI MIBPOKY Ta pik. Buopa BTpaTwin B miHi BCi m’sTh iHAEeKcHUX mnamepiB Yb.
Haii6inpire 3 iHAEKCHUX MamnepiB OCHOBHOI MicueBoi (oHI0BOI Oipki BUOpa 3HM3WINCH B WiHi akuii « YkpHapTH» (-2,5%) Ta
BoJIaTHIIBHI akuii «/{orbacenepro» (-1%). LliHn iHIIMX iHAEKCHUX ManepiB 3MiHUINCHh HE3HAYHO.

HesBaxatoun Ha Te, mo BYopa B CIIIA Oyno dexnepansue caro — Jensr Maprina Jliotepa Kinra, 6opus 3a rpoMaasiHCBKi
mmpaBa apoaMepHKaHIiB, Ha iHIMUX (HOHTOBUX Oipax CBITY OUHAMIKa OYyJIO JOCHUTH SICKPaBO BHUPaXKEHOIO i, IMEPEBaKHO,
HeratuBHOW. [llupokuit 3aranpHOeBponerickknit pormoBuii iHAeKe STOXX 600 3um3uBcs Ha 0,8% Bix CBOTO MOBTOPHOTO
piuHOrO MakcuMymy. KOMITO3UTHUI HOIapoBHid iHAEKC KpaiH, siki po3BuBatoThesi, MSCI EM, i 3 sikuM HaiOiNbIIe KOpetoe
ingexc Yb, mpocis 1iporo nonesinka tex Ha 0,8%.

Croroani 3pasky ingekc MSCI EM nomae 0,5%. B Toii e uwac ¢’rouepcu Ha aMEpPUKAaHChKI Ta €BPOICHCHKI aKIlil
3HWKYIOTbCA. 3rigHo 3 IG, ska nae KOTHpPYBaHHS I1HAEKCIB 10 MOYaTrKy Oip»KOBHUX TOPTiB, Bigpa3zy IMicis BiAKPUTTA
eBponeicbknx (HOHIOBUX OipK, €Bporelchki (GOHMOBI iHAEKCH, 3HU3ITHCA. 3BepTac Ha cebe TaKOoX yBary HH3BKHH Kypc
OpuTancekoro (yHTa Mo BigHOMmMEHHIO /10 qonapa CLIA.

Pyx 3apa3 Ha 3axigamx (OHIOBUX OipkaX HOCHUTH Oiibine TexHidHwid xapaktep. Donmomi iHgexkcu CIIA Ta €Bpomm
3HIDKYIOTBCS BiJl TOKaAThbHUX MakcuMyMiB. Pyx B imgexci MSCI EM BinOyBaeThcsi Ha ()OHI 3MEHIIECHHS 3aHAATO BEIMKOTO
JIUCKOHTY B HOrO IMOTOYHIA PUHKOBIN OLIHIII B IOPIBHSHHI 3 aHAJOTIYHOIO OIiHKOW (ouaoBux iHgekcie CIIA Ta 3
ypaxyBaHHSIX XOPOIINX NPUOYTKIB KUTAWCHKUX KOPIIOPAILii.

st MiceBOro puHKY akmiii CyTO yKpaiHCHKMX 3HAYMMHX HOBUH Hemae. TOMy TOPTriBis aKmisMH Ha YKpaiHCBKil Oipiki
chOroziHi Oyze BiAOyBaTHCh B NeEpIIy Yepry Ha YMHHHUKY 30BHILIHIX PUHKIB, a TAKOX BUXOASYH 31 CBO€I BIACHOI TEXHIYHOI
KapTUHHU Ta, MOXIIHMBO, IiJ BIJIMBOM II€BHUX HelependadyBaHUX 330BHI 3HAYMMHUX KyMiBENb YW NPOJAXiB aKkWUid — IO B
MOTOYHINA CHUTYaIlil MEHII 4H, CKOpimle, He ayke iMoBipHO. OMHAK Taki pyxXxd Ha MicueBiil Oipxi, 32 yMOBH iX iCHYBaHHS
paauKalibHO BIUTMBAIOTH HAa KapTuHY TOpriB. Lllo crocyeThCst 30BHINIHIX YMHHUKIB: 3HMKEHHS (DOHIOBUX PUHKIB 3aximgHOI
€por Ta 3poctanHs iHaekcy MSCI EM cTBoprooTh HeOHO3HAYHY KapTHHY. [Ipn Ok «ITpOABHHYTOMYY, HIXK MICIIEBHIA,
(hoHIOBOMY PUHKY MOKHA OyJio O 3 OUTBIIIO0 IMOBIPHICTIO CKa3aTH, IO CHOTOJHI MICIIEBHMA PUHOK aKIlii, CKOpIIIe, O9iKy€e
HEBEJMKHUHA yXKe ClIa0uid picT 3 HACTYNMHUM PU3UKOM (HE 00OB’S3KOBO TaKHM, IIO peali3ye€ThCs) 3HMKEHHSI MICH MOYaTKy
topriB B CHIA 6mmwxue no 16-oi roguam nmo Ykpaini. OmHak, BpaxOBYIOUM HEBENHKY KUIBKICTh 1HIEKCHHX HamepiB Ta
He3Ha4Hi o0csru TopriB Ha Yb, Takoi BneBHeHOCTI Habarato MeHIIe, i pyx IiH akuid Ha Yb cboromHi Moxe BigOyBaTHCh
OipII HenepeaoavyBaHo.

Byn. CarapauHoro, 25-b, 3 noBepx, Tesn.: 044 390 57 60

www.kinto.com



