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K]NTO WOAEHHWI OrnAag PMHKY AKLIA

Munynoi m’STHULI 1HIEKC YKpaiHChKOi OipikKi HECUIIBHO CKOPUTYBABCS TOHU3Y, BTpaTuBIU 0,4% micis CUIBHOTO
pocty nonepeaHix aHIB (+4,4%). OOcsru TopriB akiisiMu Ha YKpaiHChKINA OipKi CYyTTEBO 3HU3WIKMCH B I’ ITHUILIIO B
NOPIBHSAHHI 3 JOCUTh HEMOTaHMMHU OOCSTaMHu JIeHb 10 LOTO HAa CHUJIBHOMY pOCTi iHAMKaTtopy Yb MuHysoro
yeTBepra 1 ckianu 55-60% cepeqHbOIEHHUX 32 OCTaHHI MIBPOKY Ta pik. HailOiibIie 3 iHIeKCHUX ManepiB BTpaTHIIN
B OCTaHHIN poOOYMil JeHb MUHYJIOTO THXKHS BOJATWIbHI akiii «Jlonbacenepro» (-1,95%), siki cuipHO 3pocTainy B
nonepeaHi Toprosi cecii, Ta «YkpHadptu» (-1%). JIuHaMika 1HIIMX MICHEBUX 1HAEKCHHX MamepiB Oyja A0BOII
MOMIPKOBAHOIO.

Ha cBitoBux QoHmoBHX Oip’kax MHUHYJIOI I'STHHII Oyna 3mimaHa AuHaMmika. KOMMO3UTHUN AoJmapoBUil 1HACKC
KpaiH, siki po3BuBatoThcsi, MSCI EM, 1 3 sikum HaiiOiabie kopentoe iHaekc Yb, BTpaTuB TOro gHs HE3HAYHUN
0,1%. Iupoxwuii 3aranbHoeBponeicrkuil pouaosuii iHAekc STOXX 600 nomas 0,95% 1 3HOBY BHIIIIOB Ha CBiif
piunnii MmakcumyM. lupokuit pormoswmii iHmexkec CILIA S&P 500 migpic me Ha 0,2% i 3ynuHUBCS nume Ha 2,5
MYHKTH HIKYE CBOTO HEAABHBOTO ICTOPUYHOrO MakcuMmyMmy. Lle 3HOBy Bike TpeTs HOro JIOKaidbHAa BEpIIMHA 3a
OCTaHHIN yac. BapTo 3ragaTu, 1o iHIAUKATOP BKE€ MaB TPH JIOKaJIbHI BEPIIMHM HE TAaK JIAaBHO JO IHOro. [Haekc
BucokotexHojoriunux kommadiii CIIIA, NASDAQ, MuHynoi I'ATHUIIl B 4YEproBWil pa3 BUIILIOB Ha CBIH
ICTOPHYHHIIA MaKCUMYM — BXKe MIOCTH pa3 3a 2017 pik.

ChOrofHilHIi paHOK J0OBOJII HEraTUBHMM JUisl cBITOBUX pHUHKIB akuii. [nnexc MSCI EM Brtpauae 0,7% micas
CHJIBHOTO POCTY OUIbII, HIK MPOTATOM TPhOX YU Mail’ke YOTHPbOX THXKHIB. D’louepcH Ha aMEepUKaHCBKI Ta
€BPONENCHKI (POHIOBI 1HIEKCH MOMITHO 3HMXKYIOThCS 3a BUKIIOueHHSM OputaHcbkoro FTSE 100. OcranHbomy
JoTioMarae pi3ke pasimiHe ociabiaeHHs (yHTa [0 TPUMICAYHOIO MIHIMYyMy TMepen mpomoBow Tepecu Meit
crocoBHO Brexit. CyTTeBa 4acTHHA aKIiii, sSIKi BXOAATH O 1HIEKCHOI KOP3WHU LHOTO 1HAEKCY MAIOTh MPUOYTKH Ta
noxonu B nonapax CIIA. 3rigno 3 IG, sika 1ae KoTUpyBaHHS 1HAEKCIB J0 MOYaTKy Oip>KOBUX TOPTiB, BiApa3y Mmicis
BIZIKPUTTS €BPONEHCHKUX (OHIOBHUX OipK, €BpOIEHChKi (HOHIOBI 1HAEKCH, 32 BHKIIOYEHHSIM TOTO X Taku FTSE
100, moMiTHO 3HU3ATHCS. Ha amepukaHChKi Ta €eBponeichki POHIOBI IHAEKCH ChOTOHI TAKOK HETAaTUBHO BILIMBAE
iX HelaBHIMH PiCT.

Ha crorogmi st BCiX y4YacHHMKIB (OHIOBHUX PHHKIB MO BCHOMY CBITY T'OJOBHE NHTaHHS — YH TPOJOBKHUTH
aMEepUKaHChKUI PUHOK aKIiil CBiff piCT 4M, K 3a3Havae yumanuil Bigcotok TpehnepiB B CIIA, moxutHeTscs 1
Yyepe3 KOPOTKHH MPOMIXKOK 4acy i HECHJIBHO KOPUTYEThCS B HEraTUBHY CTOPOHY B HAWONMKYWN TEPCHIEKTHBI.
Harangaemo, 1o 6i1bI1icTh BBaXae, 1110 0a30BHUi clieHapiil HACTYIHUI: HEBEJIMKA HETaTUBHA KOPEKIIis LIbOTO PUHKY
He3abapoM (10 6-8%), MoTiM B TmepiIiil MOTOBUHI POKy CyTTeBHid - Ha 10% Big MOTOYHHMX PIBHIB picT, i, MOTIM
yepe3 3pOCTaHHs BIJCOTKOBUX CTaBOK Ta pO3dapyBaHHsS MEPIIUMH (IIPOCTO HE JyXe IIBUAKHUMU pe3ybTaTaMH
npo0i3HecoBoi moiTuku HOBOI agminicTpamii CHIA), kopekmist ocHoBHOTO (hoHmoBOrO iHACKCY CIIIA S&P 500
BHU3 110 piBHSA Ha 1-3% BuIle BiJ MOTOYHOTO O KiHI POKY. Xo0ua € i Taki — iX MEHIIICTh, SIKi BBA)KAIOTh HABIAKH
— CIIOB3aHHS ILiH aMEPUKAHCHKUX aKI[iii B MEpIIiii MOJIOBHHI POKY Ha 5-6% i BUPIBHIOBAHHS J0 THX K€ 3TaJJaHUX
Bunie piBHIB i KiHeupb 2017. Tak 1e sk kaxyTs B CIIA «nuTaHHg Ha MUTBHOH A0dapiB». Bin BiAMoBiAl HA HHOTO
3aJIeKUTh HACTYITHA TTOBE/IIHKA 1 iHIIMX PUHKIB aKIii 1 TAKTHKA TOPTiBIB LIHHUMH MaNiepaMH.

B m’stHuIo onmyOmikyBanu KBapTaibHI 3BiTH 3a 4-mil kBapTan Tpu npoBigHi 6anku CLIA Ta aBi myke Bimowmi
¢inancoBi komnanii kpainu. banku JP Morgan Chase, Wells Fargo ta Bank of America — omy6sikyBain xopouii
pe3ysapTaTé Mo MpuOyTKaM, TPAJAMLIAHO IIe W Kpami 3a ouikyBaHHA aHamiTHKIB. Ane smmme JP Morgan Chase
MEPEBUILMB OYIKYBaHHS aHATITHKIB MO J0XojaM. XOpoul MpUOYTKH - 1€ 3aBISKH POCTY BiJCOTKOBHUX CTaBOK.
baHkiB 4ekaroTh Ie Kpamlll pe3yibTaTd B HAMOMIMKYiI KBapTalu Ha MPOAOBKEHHI POCTY BiJICOTKOBHX CTaBOK B
CIIA Ta 3HM)KEHHI CTaBOK KOPIOPAaTUBHMX NPUOYTKIB B LiH KpaiHi, sk o0ilsie HoBa anMiHicTpanis Ta Konrpec.
Taxox HemoraHi KBapTanbHi pe3yibTatd y ¢inancoBoi kommnanii CIIIA PNC Finance Ta Haii6inpmoi ceitoBoi KYA
BlackRock — y ocrannboi 3a paxyHok gemeBux ¢onniB ETF, ski BuMararoTb MEHIIUX TPaH3aKLiIHHUX BUTpAT.
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KINTO WOAEHHWA OrNAA PUHKY AKLIA

Ha HeratuBHOMY 30BHIIIHBOMY (DOHI, CHOTOJIHI Ha MICIIEBOMY YKpaiHCBKOMY PUHKY aKIii, CKOpIII 3a BCE, BapTO
OUIKYBaTH TPOJOBXKEHHS ITSITHUYHOI JyXe CIa0Koi HEraTMBHOI KOpekiii abo X JAWHAMIKH OJU3BKOi [0
HelTpabHOi. AJle, SIK KaXKyTb, MOXJINBI BapiaHTH — MPoO 1110 He Tpeba 3a0yBatu.

Byn. CaraigauHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxae 6adyeHHs cuTyauii Ha
doHA0BMX puHKax daxiBusiMm koMmnaHii. TOB «KIHTO, JITa» He Hada€ XOAHMX rapaHTin CTOCOBHO peani3auii NporHosie Ta
peKoMeHaalin, BUKIaAeHUX Yy LbOMY OOKYMeHTi, Ta He 6epe Ha cebe BianoBiAanbHOCTI 3a 6yab-Ki MOX/MBI HacnigKm
BUKOPUCTAHHSA Ui€i iH(opMauii, BkAYatoum @diHAHCOBI BTpaTW, ane He obMmexylouumcb HUMKU. HasepeHy iHgopmMauilo B
XXOAHOMY pasi He MOXHa po3rnsgaTh K pekoMeHAalito Ha KyniBa YM nNpoAaxk LiHHMX nanepis, BOHa NMpu3HadeHa nuvwe
Ana Baworo BukopuctaHHA. Lo iHdpopmauito TOB «KIHTO, JITa» Haja€ 3a BAacHMN KOWT, TOMY Us iH(opMauisa B MOBHOMY
06cs3i Ta B ycix 4yacTnHax € 06'eKTOM BNACHOCTI, BOSIOAIHHS, KOPUCTYBaHHS Ta po3nopsiaxeHHsa TOB «KIHTO, Nlta».
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