WOAEHHWI OrnAag PMHKY AKLIA

Buopa ingekc YkpaiHcbkoi Oipi He 3MIHMBCS, MPOJOBXKHUBIIM OOKOBWH TpeHA. 3MiHa IiH XKOAHOI 3 aKiiil 3 1HAEKCHOTO
KOIIMKY OipXi B L€l IeHb B aOCONMIOTHOMY BHPa)KEHHI 3a pe3yibTaTaMu TopriB He nepesummia 0,7%. Xova, cpaBeInBOCTI
3apajy, CJIil BiI3HAYNTH, IO OLTBITY 9acTHHY TOPTOBOI CeCii OCHOBHHM MicIIeBUH (HOHIOBHHA IHIUKATOP IMPOBIB Y HETATHBHII
30H1. CKIaa€ThCsl BPAXKCHHS, [0 YaCTHHA YYACHHMKIB PHHKY X0dYe, 100 I[iHM MICIIEBHX aKIlid, MOAIOHO TOMY, SK I 3apa3
BiJI0OYBa€ThCS HAa 30BHIIIHIX PUHKAX, ITiIPOCTAIH, alie €, IMOBIPHO, HEBEJIHMKI 00CSATH Ha MPOJIaX, 10 Yepe3 HU3bKI UM, HABITh,
Iy’Ke HU3bKi 000pOoTH Ha Oipki He natoTh 1ie 3poouTH. Ll HeBupa3zHa «O0pOTHOa», SKIIO MOXKHA 1i Tak Ha3BaTH, B «CTaKaHi
BOJIU» YU B «OJIIO/ILI 3 BOJOIO» MIPUBOAUTH IO HEUTPAIBHOTO PE3yJbTaTy.

OO6csaru TopriB axkmissMu Ha YKpaiHCBKiil OipKi MOMITHO 3HH3WJINCH B TIOPIBHSHHI 3 MOMEPEIHIM THEM i HaOIU3WIHCH 1O
MiHIMaJIBHHX 32 OCTaHHI PiK - MiBTOpa, CKIaBmH Aech 20% cepenqHboeHHNX 00cATIB 3a 1iei nepion. Toprosa akTHBHICTH Ha
OCHOBHOMY MiCLIeBOMY (DOHJJOBOMY MaiJIaHYMKY Pi3KO 3HH3HJIACK, [TOUMHAIOYM 3 16 mucTonana. B3araii, MiclieBOMYy PUHKY
HE BHCTa4ae eMiTeHTiB, a 3axoiu HarionanpHoi KoMicii 1Mo MiABHINEHHIO SKOCTI MICIEBUX I1HBECTHUIliH, MpPaBHIbHI B
MIPUHITUII, B TIOTOYHIHM CHUTYyarlil MPU3BEN IMOKH IO IO TOTO, IO YaCTHHA YYaCHHUKIB PHHKY MPOCTO PO3MpOoalia ImarepH, o
SIBHUM HETaTHBHMM YMHOM BIUIMHYJIO Ha TOPTOBY aKTHBHICTh Ha YKpaiHCBKiH Oipii. 3BHYaiiHO, TaKWil pi3KHWil TpOBajl B
oOcsirax came B IIi OCTaHHI THXKHI JMIIE€ UM (aKTOPOM HE MOSICHUTH. TYT, CKOpille, BUCTYIaB Ha MEPIINH MIaH YMHHUK
MeBHOI HEBIIEBHEHOCTI YYACHHKIB TOPTiB MIOAO MOJANBIIOrO I[IHOBOTO PyXy Ha CBITOBHX PHHKaX Ta BIJICYTHOCTI CyTO
YKpaiHCEKMX HOBHH, sIKi 0 3HAYMMHM YHHOM BIUIMBAIN Ha (DIHAHCOBI MOKA3HWKH MICIIEBUX €MITEHTIB 1, BIJTIOBIHO, IIHU iX
aKIIii.

OpnHak pyX 30BHIIIHIX PHHKIB HaBEpX €, 1 B HaWONMXK4id MEPCIEKTHUBI MPOJOBXKUTHCS, IO, BPEIITI PEIIT, 3 3aTPUMKOIO
MO3UTUBHO BIUIMHE 1 HA MICUEBHI PUHOK aKlili. 3BWUaiiHO, (akTopoM pHM3HKY IUIS PHHKIB akKLiii BHCTYIAE IiJBUICHHS
0a30Boi BincoTkoBoi cTaBku B CIIIA uepe3 TixaeHs i ii npuckopernit pict B 2017 poui. Bigmosiano Oyne picT BiACOTKOBUX
cTaBOK MO cBiTy. OHaK B KOPOTKIil MEPCIIEKTHBI YMHHKUK BUIIOI, ajie TOMipKOBAHOI, 1[0 BAXKINBO, 1HGIIAIII IepeBaxaTuMe.
Bin npusBeze 10 pocTy nmpuOYTKiB KOPHOpALiil O CBITY B CEpEeAHbOMY, IO HA KBApTal UM ABa NEPEBAKUTH (PaKTOP OiNIbII
BUCOKHX CTaBOK. Ba)XIIMBUM UMHHUKOM B POCTi IiH aKmid 3apa3 BHCTYMae e B OUIBIIIN Mipi eMOLiiiHa Ta CIeKyJIsATHBHA
KOMIIOHEHTA — «PO3AyMH» UM PO3MOBH Ha TeMy (iCKaJlbHOTO cTUMYI0BaHHS ekoHoMiku CIIIA, a 3a TUM i IO BCbOMY CBITY.

Byopa Ha cBiToBHX (QoHIOBHX Oip’kax 3HOBY OyB NMO3UTHBHHUI lIeHb, IPUYOMY, L€ OUTBII MO3UTUBHUM, HiK MO3aBYOPA.
[wupokwnii 3aranpHOEBponeiichkuil hormoBuit iHAekc STOXX Europe 600 miapic Ha 0,9% micns pocty aHeM panimre Ha 1%.
Hupokwnii pougoswmii ingexc CIIA S&P 500 miackouns Ha 1,3% micns pocTy 3a pe3yibTaTaMH JBOX MOMNEPEIHIX TOPTOBUX
cecii Ha 0,3% Ta 0,6%. Ingekc S&P 500, sx i Dow Jones BYOpa 3akpmiMCh Ha HOBHUX ICTOPUYHHUX MAaKCHUMYyMax.
[lepexonnuBa TexHiyHa kaptuHa B iHgekcax STOXX Europe 600 i S&P 500 omHO3HaYyHO BKa3ye Ha BHUCOKY iMOBIpHICTBH
MPOIIOBKEHHS iX pocTy. Kommo3utHmil momapoBuii GOHIOBUN iHAEKC KpaiH, sSKi po3BuBaroThes, MSCI EM, Buopa momaB
0,7% micns pocty nBox mHiB Ha 0,9% 1a Ha 0,1%. L{iHK akiiif MepeKOHINBO 3pOCTAIOTh IO BCHOMY CBITY.

Croroani 3panky iagekc MSCI EM nmonae Bxe 1,2%, moransroun Wall Street. 1 e nwme mowarox mvs. Jlani Oyne Oinmbire.
3panky ¢’rouepcu Ha €BpPONEHCHKI Ta aMEepPUKAHChKI (POHIOBI IHIACKCH 3pOCTaloTh. 3rimHo 3 IG, ska mgae KOTUPYBaHHS
iH/IEKCIB 10 ModYaTKy Oip>KOBHUX TOPTriB, Bifpa3y MiCisl BIIKPHUTTS €BPONMEHCHKMX (HOHAOBUX OipK, €BpOMEHCHKi (OHIOBI

IHAEKCH MiJPOCTYTh.

Ha upomy ¢oHi cboroHi BapTo O4iKYBaTH i POCTY MiCLEBOTO YKPAiHCHKOTO PHHKY aKIii, sIKII0, 3BUYAHO, SKICh MPOJaXKi Ha
MaJIOJIIKBITHOMY PHHKY IIbOMY HE 3aBaJISITh.
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