WOAEHHWI OrnAag PMHKY AKLIA

Buopa innexc YkpaiHChKoi Oipi KOpUTyBaBCsl TOHW3Y, 3aKiHUUBIIK TOPTH 3 MiHycom y 1,1% micnst cymapHOTro pocTy 3a
pesyabTaTaMy ABOX IomnepeaHix Toprosux ceciii Ha 0,9%. Pyx moHusy OyB ouikyBaHMII B TakoMy pUHKY. BiH BuIIsmaB
JIOBOJII JIOTIYHUM IIICIS HEBEJIMKOTO 3pOCTaHHS. XOdYa BEIMYMHA 3HWKEHHS Moria 0 Oyt i MeHmIa. TexHIYHYy KapTHHY B
inaexci Yb 11e 3HmKeHHs MOMITHO ToTicyBaio. BoHa Ternep Bike OUIBIN YiTKO Haraaye «OOKOBHKY, SIKIO paHillle, 3a JeHb-Ba
JI0 IIbOT0, BKa3yBaJsla Ha MPOIOBKEHHS OBIJIBHOTO POCTY.

OOcsirH akissiME TOPTiB Ha YKpaiHCHKii OipKi IOTO BIBTOpPKA JEIIO BHPOCIM B TOPIBHAHHI 3 TONEPEAHHOIO TOPTOBOIO
ceciro, ane 3aJUIIIIICh HabaraTo HIKYMMH 33 CEpeIHbOACHH] 3a OCTaHHI MIBPOKY Ta PiK, CKJIABIIN €Ch TPETHHY BiJl HUX,
0 € HEeTaTHWBHUM. YYaCHHKH MICIEBOTO PHHKY aKIiii B OCTaHHI TPW TWKHI MOMITHO BTPAaTWIM IHTEpeC IO TOPTiB.
CepenHboIeHHI 000pPOTH B aKIIisIX HA MICIEBIH Oipiki 3a Iel mepion He MOTATHYIH i IO TTOJOBHHHM OOOPOTIB 3a TOIePEaHIH
Nepiojl, a 3MiHa 3araibHa iHjaekcy Yb 3a Tpu TrokHI ckiana juiie sskuxock +0,6%. [1o Benmukomy paxyHky 3 16-18 nucronana
1 IIHOBI 3MiHM B OKpeMHX iHAEKCHHX mnamepax Yb, sKmio irHopyBaTh TUMYAacOBi OUIbII 3HA4YHI PYXH BBEPX-BHH3 B aKIisX
Paiihaiizen 6anx ABainb i «JlonOacenepro», TakoX Majo BiPi3HIIOTHCS MiX CO00T0.

3 iHOEKCHOr0 KOUIMKY HaiOibIIe BYOpa 3HU3WIMCH B LiHi akmii «loHnOaceneproy, ki Brpatwin 4%, npoTte B cuily Habarato
OibIIOi Barw, TOTo JTHS HAWOUTBIINI BHECOK B 3HIDKEHHS 1HIWKAaTOPY OCHOBHOI MiciieBoi ()OHIOBOI OipXi BHECITH aKIii
Patichaiizen 6ank ABais, siki BTpaTiiy B4opa 1,9%.

Buopa Ha cBiToBUX (hoHIOBHX Oipskax OyB mo3utuBHUH neHb. lllnpokwnii 3aranmpHOeBponeiichkuil GormoBuit iHgexc STOXX
Europe 600 miapic Ha 1%, a mupokwuit horgosmii ingexc CIIA S&P 500 momas 0,3% micis pocTy 000X iIHIUKATOPIB 3a JICHD
1o upsoro Ha 0,6%. Ingexc S&P 500 Byopa BOpUTYJ HAOMU3UBCS HA CBOTO HEJaBHBOI'O HOBOTO ICTOPHYHOTO MAaKCHMYyMY.
TexHiuyHa kapTWHA B 000X iHIEKcax Hapasi MO3WTHUBHA i BKa3ye Ha MOXKIHUBICTh MPOJOBXKEHHA iX pocTy. KommosuTHwmii
nmonapoBuil GpoHmOBHU iHIEKC KpaiH, sKi po3BuBatoThes, MSCI EM, Takox HemoraHo BUpiC I[bOTO BiBTOpKa, momaBmu 0,9%
micis pocTy AHeM panime Ha 0,1%.

CrorozHi 3paHKy (p’rouepcu Ha aMepUKaHCHKI Ta €BpoIeHchKi (oHIO0BI iHAeKcH monmatoth. [Haexkc MSCI EM 3pocrae Ha
0,3%. 3rigao 3 IG, sxa mae KOTHPYBaHHS 1HIAEKCIB 10 MOYATKy OipKOBUX TOPTIB, Bifpa3y MiCNs BIAKPUTTS €BPONEHCHKUX
(boHmoBUX OipiK, €BpOMNEHChKi (OHIOBI 1HIEKCH BUPOCTYTh.

IikaBa mpuponaa pocTy IiH akmiil B CBiTI B ocTtaHHil nepion. TyT ydyacHHKH PUHKIB MOCHUJIAIOTHCS HA MalOyTHE 3pPOCTaHHS
iHGUALIT Ta OYiKyBaHHS 3HAYHOTO (PiCKaJbHOTO CTUMYJIOBaHHS ekKoHOMikd B CIIIA, 1m0 € MO3UTHBHHUM Uil HOMiHANBHUX
npuOyTKIB KOpropauii Ta wiH ix akuid. llle ogHuM (akTopoMm mo3a MekaMH LUX MOIIMPEHUX PO3AYMiB BHIAETHCS 1 T€, L0
3apa3 yJacHUKH (DiHAHCOBHUX PHHKIB CTaparOThCSA YHHKATH BKJIAJCHBb B OOJirarii uepe3 ouikyBaHHS CYTTEBOTO 3POCTaHHS iX
JIOXiTHOCTI MPOTATOM HACTYITHOTO POKY 1 TPOXHU Jai, IO O3HAYa€ TaKOX 3HIDKEHHS PHUHKOBOI IIHM OOirarfiid, ski BxKe
eMiTOBaHi, — I1e, NpUHANMHI (popMallbHO, - BTpaTH. |, He3amexHo BiJl TOro 4u OyayTh 00’ €KTUBHI (haKTOpU TOBOPUTH PO PiCT
PUHKY 9H TIPO HOTO 3HIDKCHHS, OCTAaHHE € OUTBI iMOBIpHHM, ITOYMHAIOYN 3 KIHIA IIEBHOTO KBAapTay HACTYITHOTO POKY UH
BXKe B JIpyrii nonoBuHi 2017, HaWOUIBII KMITIHMBI Ta MPOBOPHI yYaCHUKU (PIHAHCOBUX PUHKIB 3MOXYTh, OOITHABIIH iHIIHX,
YacTKOBO «IEPEKIacTUCh» B OOproBi LiHHI manepu. Came Taka JIOTiKa, K 3Ja€ThCs, JOMIHYE 3apa3 Ha CBITOBUX (DOHIOBUX
pUHKaX y HAWOUIBII BIUTMBOBMX YM KBali()iKOBAaHMX YYaCHUKIB pUHKY. [IpoTe i picT Ha (OHIOBHX PHHKAX OOMEKECHHIA
BEJIMKOIO IIHOI0 aMEPUKAHCHKUX aKIIii 1 BXKe HAaHOIMKIOIO MIEPCTIEKTHBOIO OLTBII MPUCKOPEHOTO POCTY BiICOTKOBUX CTaBOK.

Ha 1mpoMy ¢oHi MicueBuii pUHOK akIlii Bce X OyJie B HaWOMMKYiM mepcrekTuBi Oumblie TsxkiTH 10 pocty. Ilicns cBoei
BUOPAITHLOI HETaTUBHOI KOPEKIii Ta Ha (OHI MO3UTHUBHUX pE3yJbTATiB TOPTiB Ha CBITOBHX (OHIOBHX PHHKAX BYOpa-
103aBYOpa i ChOTOIHI 3paHKy, CKOpille, MO)KHA OYiKyBaTH POCTY IiH akIliii 1 Ha YKpaiHChKii Oipi 1iel cepeny.

Byn. CaraigaudHoro, 25-6, 3 noBepx, Ten.: 044 390 57 60

www.kinto.com



