WOAEHHWI OrnAag PMHKY AKLIA

3a pe3ynbraTaMy BUOPAILIHBOI TOPTOBOI cecil iHAeKC YKpaiHChKOT OiprKi MPaKTUYHO HE 3MiHHMBCA. [le MOXke 31aTUCh AMBHHUM,
SKIIO TIPUHHATH B PO3PaXyHOK TOH (DaKT, 110 I[IHW YOTUPBOX 3 I’ ATH iHAEKCHUX aKiii Y B, siki BYUopa TOPryBaiucCh, SIK CIiIy€e
3 pe3yJabTaTiB OipiKi, 3a IiHAMU 3aKPUTTS JEII0 3HU3WINCH. Lle Taka 0COONMBICTh pO3paxyHKy IHIAUKATOPY MicIeBoi Oipxi,
sika O1JIbIIE TPOSBISIETHCA MPHU PI3KUX 3MiHAX INiH akIliii abo mpu ¢iabo JiKBiIHOMY PUHKY. MaOyTh B IbOMY OIJIS/I HE Ma€
CEHCy OMNKCYBaTU JeTali, NI0A0 TeXHIKK 00paxyHKy iHaumkaTopy. Illlo cTocyeTbes oOCsTiB TOPriB akwmisMu Ha YKpalHCHKiH
Oipxi, a e € XapaKTepHUM 1 3HAYNMHUM JJIs1 pO3yMIiHHS MTOTOYHOI CHUTYyaIlii, BOHH CYTTEBO 3HWU3WUJINCH BUOpa B MOPIBHSAHHI 3
o0csAiraMH 1bOTO MOHEIKA 1 HAOJU3WINCh 10 MIHIMAJIBLHUX 3Hau€Hb TOPTOBUX OOOPOTIB, SIKi CIIOCTEPIrajuCh 32 OCTAHHIN
nepiox — pik i Oinpime. MuHy0T I’ATHHLI OOCSATH TOPTiB OynM MiHIMaJbHUMH, MOYUHAIOUH C cepeauHu ciuHsg 2016 poky.
Byopa BoHM Oynu BHIIMMH, ajie, BCE XK, HAaBITh, K JJIsI OCTAHHBOTO Yacy IyKe MaJIUMH. SIK Bke 3a3Ha4aoch BUIIE, BIOpa HE
OyJo yroxa mo ogHOMY 3 iHAeKCcHUX manepiB. Lle akmii Paiiddaiizern 6ank ABanb. Take 3 IUMH TariepaMy TPAIUISETHCS HE TaK
BXKE U PIIKO (32 OCTaHHI MIBPOKY OYyJIO TaKMX JECATh TOPrOBHX Ceciii), ajge Bce k. [lo3aBuopa He OyJio yroa 3 akiisMu
«Mortop Ciui», siKi TakoX BXOIATH 10 iHAeKkcHoro komuky YbB. I e OyB Tpertiit 3 cepenunn ciunst 2016 Takuii BUMAAOK 3
aKIIisIMU MaIIMHOOYTiIBHOI KOMITaHi{.

Bce e — obcsrn ToOpriB Ta cnabka JUHaMiKa IiH, TOBOPUTH MPO Te, IO MICUEBI TpelJepu HE 3HAIOTh, SIK TOPTYBaTH B
MMOTOYHOMY PUHKY i TIPY MOTOYHOMY iH(opMariitHoMy (hoHi, 10 HEe TUBHO. AJDKE 3HAYUMHUX BHYTPIIIHIX CYTO YKpPaiHCHKHX
(haKTOpiB — KOPITOPATUBHUX UM MAKPOCKOHOMIYHUX, sIKi 6 CYTTEBO BILUTMBAJIM Ha PyX IIiH aKIliii Hapa3i HEMae, a BiJI 30BHINIHIX
PHHKIB IOCTYNAIOTh YacoM CyNepewiuBi curHand. HoBUHM, SKi BIUIMBAIOTh Ha CBITOBI ()OHIOBI PUHKH € TaKOX
HEOTHO3HAYHHUMH.

Buopa Bci Tpu ocHoBHi ¢onzosi inmexcun CIHA: S&P 500, Dow Jones Industrial Average i NASDAQ, six 1 mo3aBuopa,
3aKpHJIUCh HAa CBOIX HOBHX ICTOPHYHMX MakCUMyMax. Tak caMO Ha CBOEMY ICTOPHYHOMY MAaKCHUMyMi 3aKiHYMB TOPTH i
aMepUKaHCHKHIA iHJeKC KoMmmaHii MeHmoi kamitamizaimii Russell 2000. 3nauenns Dow Jones Industrial Average smepiie
MEPEBUIIMIIO HA 3aKpUTTI BiaMiTKy y 19000 myHxkTiB, a S&P 500 Bnepie 3akpuBcs Buime 2200 myHkTiB. Buopammniid pict
aMepuKaHChKUX (oHI0BUX iHAEKCIB OyB HeBenukuM. Inaeke S&P 500 noxas 0,2%.

Pict Ha amepukaHchrkOMY (POHZOBOMY PHHKY IMIATPUMAB PIiCT i HAa OULIBHIOCTI IHIMMX CBITOBHX ()OHIOBHX MAaiTaHUHKaX.
upoxwii 3aranpHOeBponerickkuit ponmosuii inaexc STOXX Europe 600 Buopa noxas 6inbm, Hixk 0,2%. JJHem panime nei
inguKaTop migpic Ha 0,25%. KommnosutHuii momapoBuii (GOHIOBHIA iHAEKC KpaiH, siki po3BuBatoThes, MSCI EM, BuopamHii
TOPTOBUH JEHB 3aKiHIHB 3 OUTBIN 3HAYUMHUM TLTIOCOM Y 1,2%. [Hmexc MSCI EM BiTHOBIIOETECS MICTs CYTTEBOI MPOCAAKH Ha
7% 3 BOCBMOT'O JINCTONA/, SIKa BILTUHYJIA CYTTEBO 1 HETAaTHBHUM YMHOM 1 Ha YKPaiHCHKUX (POHIOBHI PUHOK.

B ocranni ka1 Gonnosi innexcu CLIA npomoBxkyoTh pyxaTHch HaBepX. Llel pyxX, 3 HEBEIMKUMU May3aMH, 3a€ThCs TIOKH
HE Ma€ CBOTO 3aKiHYCHHs. TakuM YHHOM, SIKIIO CHTYallis MPOJOBXKYBaTHMME PO3BUBATHCH B TOMY X KIIOUi — Iie Oyle B
KOPOTKiH MEPCHEeKTHBI CIPUATINBO 1 A iHIIKMX (OHIOBHX PUHKIB, fIKi mepeidMaroTh pyx Ha ¢oHzmoBomy puaky CILA. B
TOMY 4HCII 11e OyZie TO3UTHBHOTO 1 i1l MiCIIEBOTO YKPATHCHKOTO (POHIOBOTO PUHKY.

B minomy g0 KiHIS MprpoJa Takoro ONTUMI3MY He 3po3yMmina. 3 mo3utuBHOro i pongosoro puaky CILIA e Te, mo neBHui
pict iH}msLii Ta WiH HAa eHeproHocii B KOPOTKii MEpCHEeKTUBI JEII0 A0JACTh KOPIOPATUBHUX NPUOYTKIB. AJle € i HeraTUBHI
pedi: JOCUTHh BHCOKI I[iHM aKIii aMepUKaHCHKHX KOPIOpamiid, MaifOyTHE 3pOCTaHHS BiZCOTKOBHX CTABOK. XTOCh TOBOPHTH
Ipo Te, 110 HOBA aJaMiHICTpallis OyJie OUIbII APYKHBOI 0 Oi3HeCy. 3HOBY K TaKW, OJHAK, JESAKi pedi, O4eBUIHO, OYIyTh
00MeKyBaTH TeMIld ekoHoMiuHoro pocty B CIIIA, Tak camo, sk i pict iHdmsuii Oyne BumMaraTtu BiJl Kopropamiid J0JaTKOBUX
KOINTIB Ha BUILIATY BiJICOTKIB, MTOTIOBHEHHS OOITOBHX KOIITIB Ta HA KamiTaJbHI BKJIQJCHHS, IO HETAaTHUBHO VIS BiJIHLHOTO
rpomoBoro moToky ¢(ipm. Cxoke Ha Te, IO Yepe3 SKUXOCh IMIBPOKY HA aMEepPUKaHCHKOMY (DOHIOBOMY PHUHKY HacTaHe
HEMUHYYE YCBIJOMJICHHS M€l peaJbHOCTI. AJie TIOKH, OUIBIIICTh TpeWepiB CTaBUTh Ha TPONOBXKEHHS paiii (OHIOBHUX
innexci CHIA.

Croro/iHi 3paHKy (¢’ruepcu Ha aMepUKaHChKi (QOHIOBI iHACKCH cl1abko 3pocTaroTh. Ci1abKo 101at0Th 1 (O’ r0Yepcu Ha iHJIEKCH
esporneiiceki. [Hgexc MSCI EM migpoctae Ha 0,2%. 3rigHo 3 IG, sika nae KOTUpyBaHHS iHAEKCIB O MOYATKy Oip:KOBHX
TOPTiB, BiIpasy MiCsA BITKPUTTS €BPOIEHCHEKIX (POHIOBUX Oiprk, €BpOTEHCHKI (DOHIOBI IHACKCH AyXKe CIIabKO MiapoCcTyTh ab0
K MaJIo 3MiHSAThCS.

Tpeitnepam BapTo B34TH 10 yBary, mo e TkaeHs B CIIIA kopoTkuii dyepe3 cBITKyBaHHsS J{HS TMOASKY 1 qUHAMiKa B KiHIII
THKHS Ha (DOHJIOBUX PUHKAaX Oyjie MEHII BUPA3HOIO.

www.kinto.com



1

KINTO WOAEHHWA OrNAA PUHKY AKLIA

Ha pomy QoHi ciig o4ikyBaTH IPOJOBKEHHS CIa0KOi TOPrOBOi aKTUBHOCTI HAa MiCLIEBOMY PHHKY aKLid. SIKII0 MO3UTUBHUN
PYX Ha CBiTOBUX (h)OHAOBUX PHUHKAX MPOAOBXKUTHCS, OCOOIUBO B YACTHHI PUHKIB KpaiH, sIKi PO3BUBAIOTLCS, TyK€ IMOBIPHO i
MICIICBHI PUHOK aKIlii Bifipearye Ha e poctoM. CbOTOJIHI TaKoK OLTBIN iMOBipHHN cabo MO3UTHBHUMN clieHapiil TOPriB Ha
VYkpaincekiit Oipxi. OmHak, BpaXxOBYIOUH, SIK BHIAETHCSH, MEBHY pO3TyONEHICTh MICUEBUX TpeHAEpiB — L€ HE € 30BCIM
3a/laHuM, 1, IK KaXXyTh, MOXKIIUBI BapiaHTH.

Byn. CaragaudHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, Wo us iHbopmMauis € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6avyeHHs cuTyauii Ha
doHAO0BMX puHKax daxiBusMu kommnaHii. TOB «KIHTO, Jlta» He Haja€ XOoAHWX rapaHTiii CTOCOBHO peanilauii mporHosie Ta
pekoMeHAauin, BUKNALEHUX Yy LbOMY AOKYMeHTi, Ta He Gepe Ha cebe BignosiganbHOCTI 3a 6yab-siKi MOXNMBI Hacniaku
BWKOPUCTaHHSA Ui€i iHdopMauii, Bkao4vaoum @diHaHCcoBi BTpaTu, ane He obmexylumcb HUMU. HasepeHy iHdopmauito B
XKOAHOMY pasi He MOXHa po3rnafaTv AK peKoMeHAauilo Ha KyniBa 4Yu NpoAaXx UiHHWX nanepis, BOHa Npu3HayeHa nuviie
ons Baworo BukopuctaHHs. Lo iHdopmauito TOB «KIHTO, Jlta» Haga€e 3a BnacHWIA KOWT, TOMY Us iHpopMauis B MOBHOMY
06cA3i Ta B yCix YacTMHax € 06'eKTOM BNACHOCTI, BOJIOAIHHS, KOPUCTYBaHHA Ta po3nopsaaxeHHs TOB «KIHTO, Jita».




