WOAEHHWI OrnAag PMHKY AKLIA

Mumnysof i’ sTHHILI iHACKC YKpaiHchKoi Oipiki qoaas 0,9% BimirpaBIId 3HMKEHHS MONEPeAHBOro AHS. OOCITd TOPTiB aKIlisIMU
Ha Yb MuHYNOI M’ ATHUII Oy MiHIMAIIEHUMH 33 OCTaHHIM 4ac — MEHITMMH BOHH OyJH JiMine Ha mo4atky ciuasg 2016, xomu
e He BCl Tpelaepu MOBEPHYIUCH 3 HOBOPIYHUX KaHiky. Lle i He TMBHO, SKIIO BpaxyBaTH, IO 3apa3 MicIleBHi (OHIOBHI
PHHOK, SIK 1 CBiTOBi (DOHJOBI PHHKHM B IJIOMY, €U0 BTPAaTHIM HANpsIMOK pyXy. B ocraHHi qHi (OHIOBI iHAEGKCH B YCHOMY
CBITI MaJio 3MiHIOIOTECS. Ha pHHKax € CyTTeBa HEBU3HAUEHICTH MICJIs HEAaBHBOTO MOMITHOTO 3pOCTaHHs (POHIOBHX iHAEKCIB
PO3BUHYTHX KpaiH /O CBOiX JIOKQIPHHX MAaKCHMYMIB, i HE MEHII IOMITHOTO 3HW)KCHHS (OHIOBHUX PHHKIB KpaiH, SKi
PO3BHBAIOTBCS. 3A€THCS, IO TOPTIBII HE 3HAIOTH, K B MOAANBIIOMY, B HAHOIMKUYMIA 4yac, TOPryBaTH, aJKe POCTH IiHAM
aKUiil po3BMHYTHX KpaiH naii HaueOTo 0co0imMBO HiKynu, ekoHoMiuHa mojituka CIIA moku 4iTKO He BM3HAueHa, KPYIHi
eBponeichki aepkaBu Himeuanny ta @panmiro He3abapoM OUiKyIOTh Ty’Ke HEMPOCTi 3araibHi BHOOPH Ta BUOOPH MPE3UIeHTa
Opanmii. o crocyeTbes KpaiH, SKi pO3BUBAIOTHCSA, TO HAa (OHIOBUX PUHKAX IHUX KpaiH, MICIsI HEAABHHOTO 3HIKCHHS IO
MEBHOT MipH ITiABHUIICHI PU3HUKU BXKE BPaXxOBaHi.

Kowmmosutanii momapoBuil GOHIAOBHN iHIEKC KpaiH, siki po3BuBatoThcsi, MSCI EM, munynoi m’stanmi 3Hu3uBCsA Ha 0,3%,
HIMPOKWH 3aransHOoeBporneichkuii pounoBuii ingekc STOXX Europe 600 Toro mus BrpatuB 0,4%, mmpokuil GpoHmOBHIHA
ingexc CIIIA S&P 500 B octanHill ;eHs MUHYJIOTO THXHA npociB Ha 0,2%. B cepennbomy, Ko OpaTH AWHAMIKY 3a KillbKa
ITHIB, a HE 32 OJWMH, B OCTaHHI TOProBi cecii ()OHIOBI PUHKH PO3BHHYTHX KpaiH HaueOTO MPOIOBKWINA PyX HaBepX, IyXKe
c1abKo 3pOCTarody, pUHKH KpaiH, SKi pO3BUBAIOTHCS CTA01TI3yBAINCH.

Croroani 3panky iHnekc MSCI EM konmBaeTbest KOO BiAMITKH HYboBOi 3MiHM. [licis mpocagku Ha 0,1% mie miBroguHu
TOMY IHIWKaTOp TepeHmoB 1o pocTy Ha Ti xk cami 0,1%. @’rouepcn Ha aMepHKAaHCHKI Ta €BpOMeWchki (HOHIOBI iHIEKCH
migpoctatote. 3rigHo 3 IG, ska aae KOTHUPYBaHHS IHJEKCIB 10 IMOYATKy OIpKOBHX TOPTiB, BiIpa3y Micis BiAKPUTTS
€BPOTEHCHKIX (POHAOBHX OipiK, €BPONEHCHKI (OHAOBI IHAEKCH HECHIBHO JOAaTyTh.

Ha npomy HeBM3HaueHOMY (OHI Ha MiCLEBOMY PHMHKY aKIiii BapTO OYiKyBaTH MPOJOBKEHHS HECHIBHUX I[IHOBUX KOJIMBAaHb
HelalneKo Bif MOTOYHMX piBHIB. CbOroJHI BHIAE€THCS 30BCIM TPOXHM OUIBII IMOBIPHMM HECHWJIBHE 3HHMXKEHHS MiCLIEBOTO
(oHIOBOrO iHAEKCY Micis HOro pocTy MUHYJOI I'STHHULI. Ane e aOCONIOTHO HE € 33JaHuM. B TakoMy pUHKY LiJIKOM
MOXKJIUBHM 1 CaOKWii migioM iHIEKCY YKpaiHChkoi Oipi ChOTOAHI. 3 MBOTO, 3MA€THCA, Tpeba 1 BUXOIUTH MiCIIEBUM
TpeiepaM npu modya0Bi CBOET TOProBOT TAKTUKHU, TaK CaMo, K 1 OUIKYBaTH MPOJOBKEHHS CIa0KOT TOProBOl aKTUBHOCTI Ha
PHHKY.
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