WOAEHHWI OrnAag PMHKY AKLIA

Buopa innexc Ykpaincekoi 6ipxi Herorano miapic poaasimm 1,7% micis Toro, SIK 3a TPH MOTEPEIHI TOPTOBi cecii BiJ CBOroO
JIOKaJIbHOTO MaKCHUMyMy I1HOMKaTtop B cymi BTpaTuB 6,7%. IloBeninka inmekcy Yb B ocTtanHi Toprosi nHi Oyna myxe
MOAIOHOIO 10 MOBEAIHKHA KOMIIO3UTHOTO J0IapoBOTO (DOHIOBOTO iHACKCY KpaiH, siki po3BuBaoThcsa, MSCI EM, — Oyna mure
JICIIO0 CTUCHYTA I10 Yacy 1 MaJia IIeBHUI HEBEIMKHI YacOBUM Jiar — B ojiuH JeHb. [Haexc MSCI EM Tex 3a 4OoTHUpH TOPToBi JHI
BTpaTHB 3HauHi 7,0%, a MOTiM B)e 3a OCTaHHI JBa AHI miApic Ha 1%. Y Benukiil Mipi BelIMKa KOPEJSList MK 3ralaHuMU
nBoMa (OHJOBHMH 1HIWKATOPaAMH 3yMOBJIEHA aHAJIOTIYHUM CTaBJICHHSM JI0 3MiHU OI[IHOK PU3WKIB iHBECTYBaHHS, a TAKOX
¢dbyHIaMeHTaIbHUMH (DakTopamH, sIKi JieKaTh B OCHOBI iX I[IHOYTBOPEHHS, SK, HAIPHUKIIAJ, BiJICOTKOBUMH CTaBKaMH, [[IHAMU
Ha CUPOBHHY, 3araJIbLHIM OOProM KpaiH, pOCTOM €KOHOMIKH, TOLIO.

Buopa na Yb 3pociu B 1iHI 9OTHpH 3 ITSTH iHIEKCHUX akmii. B Minyci Oymm mmme axmii «don6acenepro» (-3,8%), siki B
OCTaHHIA Yac MaroTh JyXe BHCOKY BONATWIBHICTh. [IpoTe iX BmMB Ha iHamkarop Oipki OyB MiHIMalbHHUM, OCKUIBKH B
iHAeKcHil xop3uHi Yb BoHM MaioTh Bary jume 5,5%, B TOH 4ac, sK Bara KOXKHOTO 3 iHIIMX YOTHPHOX iHIEKCHHX IarepiB
cknamae Big 19% mo 26%. OOcarm TopriB akmisMu Ha YKpaiHCBKil Oip)ki BUOpa CYTT€BO 3HU3WINCH B TMOPIBHSAHHI 3
MOMIEPEHIMHA JIBOMa TOPTOBHMH CECiSIMH, aJleé MOMITHO TEPEBUIIMINA CEPEIHBbOJCHHI 3a OCTaHHI IMIiBPOKY Ta PiK, IIO
HETIOTaHo.

B minoMmy Ha CBITOBUX (POHIOBHX pHWHKAX BUOpAIIHIA JeHL OYB IHeM 3i 3MimaHoio auHamikoro. Iaaeke MSCI EM miei
cepenu noaas 0,7%, mmpokuii 3aranbHoeBponeiicbkuil porposuii ingekc STOXX Europe 600 3un3uBcs Ha He3HayHi 0,2%,
mpoxuii pouaosuii inaekc CILIA S&P 500 Brparus menmre 0,2%.

KopoTkocTpokoBuii BIUIMB pe3ysibTaTiB mpe3ujeHTChbkux BuOopie B CIIA mocTymoBo cxoauTh Ha BHIiBElb. Sk Bke
3a3HayvaoCh, I 30BCIM HE O3HAYae, 10, iX HACHIIKIB JUIs (iHAHCOBUX PUHKIB He Oyae abo ik uepe3 JesKux 4ac He Oyje
TUMYAaCOBUX PAlTOBHUX IyXKe PI3KUX 1 3HAYHMX PyXiB Ha (PiHAHCOBHX PHHKAX, OTIOCEPEIKOBAHO 3YMOBJIEHUX pe3yJbTaTaMu
BuOOpiB. Ha mepmmii ninan B HallOIMK4il EPCIIEKTHBI BUCTYNHUTh AyKe iIMOBipHE migBUILEHHS 0a3oBoi craBku B CIIIA B
cepenuHi TPyIHs, sKe NPaKTHYHO HE 3aJeKUTh BiA pe3ynbTariB rojocyBaHHsS. ChOromHi BiOyAyTbcs CIyXaHHS B
06’eqranomy koMiteTi Konrpecy CIIA 3 exoHOMIYHHX THTaHb, B sKkoMy npuiiMe ydacth ['omosa ®PC CUIA JIxaner
€mren. OOroBopeHHSI MOHETapHUX Ta (iCKATPHUX €KOHOMIYHHUX CTUMYJIIB B IIill KpaiHi, MOXJIMBOI MOIaTKOBOI pedhopmu, Ha
CHOTO/IHIIHBOMY 3acifjaHHi 00ilsie OyTH Ay>Ke HEIIPOCTHM.

CroromHi 3paHKy ¢)’f0depcH Ha aMEepHKAHChKI (POHIOBI 1HIEKCH CJIA0KO IMIPOCTAa0Th, HA €BPOIMEUCHKI — HE3HAYHO
3HWKYIOTbCs. 3rigHo 3 IG, ska nae KOTHpPYBaHHS I1HAEKCIB [0 MOYarKy Oip»KOBUX TOPTiB, Bigpa3y IiCis BiAKPUTTS
€BpOTEHCHKUX (POHAOBHX OipiK, €BponelchKi GoHA0BI iHAeKCH cinadko BTpaTaTh. [Haekec MSCI EM 3umxyeTthes Ha 0,2%.

Ha npomy ¢oni BapTo, ckopimie, ChOroHI 04YiKyBaTH ciaOKoi nuHaMikd Ha YKpaincekii Oipxi. Iamukatop Yb sk 1 minn
aKOii MOXYTb MPOTATOM JIHS MEPEXOAUTH 3 TO3UTHBHOI B HETAaTUBHY 30HY 1 HaBIAKU (TOYHILIE 3 30HU [MO3UTUBHOI 3MiHH B
30HY HETaTHBHOi 3MiHH). Pe3yibpTaT TOPTiB, SIK BHAAETHCSA 3 MPHUOIM3HO PIBHUMHU OYiKyBaHHAMH MOXKEe OYTH Pi3HUM — 5K B
OJIHY, TaK 1 iHIIy CTOPOHY, aje HaBpsAA 4M iHAeKCHi akuii Yb, 3a okpeMuMy BUKITIOUEHHSIMH, 32 pe3yJIbTaTaMy TOPTiB OyIyTh
ChOTO/IHI MaTH 3HAYHY 3MiHY.
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