WOAEHHWI OrnAag PMHKY AKLIA

Buopa ingexc Ykpaincbkoi Oipki 3HU3MBCS Ha cyTTeBUX 1,6% Ha (OHI BUOPAIIHHOTO TOMITHOTO 3HMXKCHHS OCHOBHUX CBITOBHX
doumoBUX iHAEKCIB. [ly)ke IMOBIpHO came Iieii HEraTUBHUI TPEH] HA CBITOBUX (POHIOBHX PHHKAX CTaB MPUYHHOI BUOPAIIHBOT
HETaTHBHOI TWHAMIKH 1 Ha MICIIEBOMY PHUHKY aKIliii. JlomaTkoBUX HeTaTUBHUM (DAaKTOPOM CTalo, Iy>Ke iIMOBIPHO, 1 T€, IO 3HUKCHHS
OCHOBHHX CBITOBHMX (DOHJIOBHX 1HICKCIB TPUBAE BXKE IEKUJIbKA OCTAHHIX TOPrOBUX JTHIB 3 IOMITHOIO HETaTUBHOIO JUHAMIKOIO.

Binbie 3a iHmi 3 iHAEKCHUX manepiB YB Buopa BTpaTWIX B IiHI akI[il KOMIAHIN elekTpudHoi reHepaitii: «L{eaTpenepro» (-3,6%)
ta «/lonbacenepro» (-3,3%), a Takox akuii «YkpHadTH» (-2,25%). Obcsarn TopriB akuisiMu Ha YKpaiHChKil Oipxi wi€ei cepenn
JIETIO TiAPOCIIH B TIOPIBHIHHI 3 MONIEPEIHIM JHEM 1 OyJr Ha piBHI a00 JEII0 BUIIUMHU 33 CEPEIHBOACHHI OOCITH TOPTiB MPOTATOM
OCTaHHIX IBPOKY Ta POKY.

TexHiuHa KapTHHA B iHAEKCI YKpaiHCHKOT Oipki Movaia BUIIIAJATH HECTIPUITINBO — MOJBiifHA BepIINHA 3 JPYTUM MiKOM HIKYUM
3a MEPIIN pa3oM 31 3HIHKCHHIM 3a Pe3yJIbTaTaMi OCTaHHIX JBOX TOPTOBHUX CECIH.

3aranbHoeBponeiickkuii honmoBuit ingekc STOXX Europe 600, 3Hu3MBCs 1boro BiBTOpKa Ha 1,1%, npuOIM3HO Ha Ty came
BEJIMYMHY, sIK 1 32 AeHb 10 1poro. [lupokuit ¢poumosuii innekc CIIA S&P 500 Buopa BrpatuB 0,65% micis 3HWKEHHSIM JHEM
panime Ha 0,7%. [nnekc S&P 500 3HIKyBaBCs OCTaHHIX CiIM TOPTOBHUX JHIB moctmiib. KoMno3utHuit qomapoBuil GOHIOBHHA 1HIEKC
KpaiH, ki po3BuBaroThca, MSCI EM, Buopa 3akiHYMB TOPrOBWi [I€Hb 3 HETaTUBHUM pe3yisTatoM y -1,4%. Illo ctocyerscs
OCTaHHBOTO IHIMKATOPY — TO MICJS BYOPAIIHBOTO 3HMKCHHS BiH MPAaKTUYHO, MaibKe JOCIT CBO€i JiHil miaTpuMkn y 885-890
MMyHKTIB, IO pa3oM 3i crabimizamiero miH Ha HadTy, AKi TEK BUOpPA AOCATIIH CBOTO JOKAIBHOTO MIHIMyMY, i Bill SKHMX IOMITHO
3aJICKUTh 3HAYCHHSI I[LOTO (POHOBOTO IHIUKATOPY MOXKE O3HAYaTH MOJabIny cradimizamito ingekcy MSCI i, HaBiTh Hepexia Horo
1o pocty. B Toit e uac ingekcun STOXX Europe 600 i S&P 500 3apa3 3HaxonsaThcsl Ha CBOIX TPUMICIYHHAX MiHIMyMax i HHXKUE
CBOIX CEpPEeIHbOCTPOKOBHX JIiHIH MiATPUMKH.

Cepen mNpuYMH BYOPAIIHBOTO 3HIKCHHS aMEPUKAHCBKMX Ta €BPONCHCHKUX (OHAOBUX IHAEKCIB OrJsAadi  3a3HayaroTh
HEBU3HAYCHICTh CTOCOBHO PE3YJIbTaTIB Mpe3uaeHTChKUX BHOOpiB B CIIIA, ski BimOyAyThCsS MEHII, HiXk 32 THXICHb — 8 JIUCTOIA1a
(popmanbHuil ocTaTOYHMH IPYTrUii eTan HeNpsAMUX BHOOPiB roJ0CyBaHHS BIIOYAETHCS B TPY/IHI, a pakTH4HO Oarato 3 BUOOPLIB XTO
BXKe TporojiocyBas). [Ipote Ha puHOK MaOyTh B OUTBIIINM Mipi THCHE MEPCIEKTUBA POCTY Bi/lcOTKOBUX cTaBok B CLIIA He3abapowm.
Buopa Komiter mo Bigputum puakam CIIIA BYopa micis ABOIEHHOTO 3acimaHHS 3aauIIMB 0a30BY BiICOTKOBY CTaBKy B KpaiHi
HE3MIHHOI0, alie, SIK BBAKAETHCS, 1€ Yepe3 Npe3uJeHTChKI BHOOpHW, 1 cTaBka OyJe MiJBHIICHHS HA HACTYIHOMY TIPYIHEBOMY
3acimanni. OnxHak KomiTeT He 3pOOMB SIBHOT YiTKOT 3asiB CTOCOBHO MOXKITUBOCTI TiIBHINICHHSI 0a30BOT CTaBKH HACTYITHOTO MIiCSIIIS,
YOT0 JIesIKi O4iKyBalH, 1 € TaKi YYaCHUKH PHHKY, XTO BBakKae, 1110 CTaBKa B TPyl MiZBHUIIECHA He Oyae.

Mo cTocyeThcs CHOTOAHILNIHBOI ITMHAMIKM Ha CBITOBHX (OHAOBUX MaigaHdyukax. D’rouepcu Ha €BPONEHCHKI Ta aMEepUKaHCHKI
(GOHIOBI IHICKCH 3paHKY ChOTOJIHI «Ha HETaTUBHIN TepUTOpii», TOOTO TOPryroThcs 3 MiHycoM (ane HeBenmukum). [Hmexc MSCI,
SIKMH Ma€, SIK BXKe 3a3Ha4alioch NOABIHHY MiATPUMKY — TEXHIYHY Ta 31 CTOPOHH MIEBHOTO POCTY LiiH Ha HAQTY, 3paHKy BTpayae AyxKe
He3HayHO — Tpoxu Oinmbime 0,1%. 3rimHo 3 IG, sika mae KOTHpyBaHHS 1HIEKCIB 10 MOYaTKy Oip»KOBUX TOPriB, Biapasy micis
BIIKPHUTTS €BpONEHCHKUX (POHIOBUX OipK, €BpOIEHChKI (hOHAOBI iHACKCH HECHIBHO 3HM3ATHCA. Ha (oHI KibKaIeHHOTO 3HIKEHHS
CBITOBMX (DOHIOBUX IHICKCIB CHOTOJ/HI 30BCIM HE BHKIIFOUCHHH BIJCKIK CBITOBHX (DOHIOBMX IHAEKCIB HaBepX. Tum Oinblie, 110
paHIIIHE 3HIDKEHHS 1HAEKCIB Oy/Jle UM € TOCUTh HEBEITUKUM.

Ha upomy ¢oni, 3BMuaiiHo, mpocTilie HamMcary, U0 MiCLEBUH PUHOK akKLiii ChOTOJHI MPOJOBKUTH CBOE 3HIKEeHHs. [IpoTe,
MOJJIMBICTh TEBHOTO PO3BOPOTY CBITOBMX (DOHJOBHX PHHKIB CHOTOJIHI HaBEpPX, POOHUTH IJIKOM MOXIWUBUM 3 HEMAJOIO
IMOBIPHICTIO 1 HEBEJIMKUH PiCT MICIICBOTO PUHKY aKIliif IIbOTO YeTBepra. TakuM YWHOM, Tpeiiepyu MatoTh OyTH TOTOBUMH 10
Oyap-sIKOTO HampsIMKy TopriB. Ha modaTky ToproBoi cecii Aenio iMOBIpHOIO BHIAE€THCS HETaTUBHA JHUHAMIKA, aje M0 XOAYy JHS
BCE MOJKE 3MIHUTHCh.
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