WOAEHHWI OrnAag PMHKY AKLIA

Buopa innmexc Ykpaincekoi Oipiki 3MiHCHHB CIpaBXHiM CKAa4OK HaBepX, MOJABINM Bigpaszy 2,6%. Hemoranuii 3m00yTOK.
Oco06a1BO Bi3HAYMINCH aKLil «YKpaH(Tu», sKi 3a oquH IeHb 3pociu Ha 10,4% mo uini 3akputts. [lpu npomy ix OipsxoBuit
Kypc Bupic 3a BuopammHiid aeHb Ha 11,4%. OOcsru TOpriB MM marepoM BYOpa CYTTEBO MEPEBHIMIINA 3BUYANHI, XapaKTepHi
CepeIHbOJICHHI, IS 1€ akIlil 3a ocTaHHiM nepioa. B ocranHiii pa3 Taki o0csaru Oyiau 28 cepriHs, KOJIU IIeH mamip 10/aB B
uiHi Tex 3HauHuX 2,1%. Bnacue came akuii «YkpHadgTtm» 3podunu 76% pocty inpekcy Yb a6o 2,0% 3 2,6%. Llinosa
IUHAMiKa B IHININX iHAEKCHHX marepax Yb Oyna mo3utuBHA, ane He3HayHa. HasBHICTh HEBENMKOI KUIBKOCTI €MITEHTIB B
1HIEKCHOMY KOIIHMKY, 11032 BCSIKUM CYMHIBOM, PaJUKaJIbHO BIUIMBAa€ Ha BOJATHIBHICTH (DOHIOBOTO 1HIMKATOPY, HEPIAKO
BUKPUBIISIIOUN TOBENiHKY (OHAOBOIO pUHKY B LitoMmy. OAHaK, 3p0o3yMilo, IO Kpalmle MaTH MEHIIYy KUIBKICTh SKICHHX
nanepis, HiXk OuIbITy cyMHIBHUX. He3po3ymino, 1o BIacHe cTano NPUYHMHOK TAaKOTO BETMKOTO OJHOJEHHOTO 3PDOCTaHHS IiHU
akmi «Ykpaundtm». SIkuxocs Haa3BUYaHUX HOBHH, Ha4eOTO He Oyino. B octamui aHi 3’sBHUiack iHdopMarlis Ipo pilieHHS
CyJy CTOCOBHO TIOBEpHEHHS « YKpHa(Ti» 649 MJIH. TpH. Bi OJHOTO 3 TpeiiepiB Ta mpo novatok posciigyBanus ['TIY mpotu
lonoBu dickanpHOi cay)k0M B 3B’A3KY 3 HENOJAHHSIM HapOAHUM JeryTaTaMm iHQopMalii CTOCOBHO 3a00proBaHOCTI
«YxpHa(pTH» 10 PEHTHUM IUIATEXaM B po3pi3i okpeMux 00’ekTiB. [[Boma TrxHsIME paHime OKpyXHAN aAMiHICTpaTHBHHUN
cyn Kuesa 3a6oponuB [lepxaBHiii ciy»x0i reosorii Ta Haap Ykpainu ([lepkreoHanpa) npunuHATH Aii crielialbHUX I03BOJIIB
[TAT "Vkpnadta" Ha KOpHucTyBaHHs Haipamu. [Hpopmamis ans xommnanii mozutuBHa. OIHAK, HACKIIBKHM Taka iH(popMais
MO3UTUBHA JUIA Li€] KOMIMaHIl B KOMIUIEKC] 3 IHIIMMH BEJIMKUMH NPOOJIEMHUMH NUTAHHSIMH, @ caMe CTYIiHb ii BIUIUBY Ha
MMOKA3HUKW KOMITaHi{ UM 1HIIN YHMHHUKH, 37JAETHCS, OMHUTH 3apa3 BaKKO. X04Ya, 3 TEXHIYHOI TOYKH 3pO3yMiJI0, IO I[iHA aKITii
«Ykpan(Ti» MOMITHO BiAcTaBana Bix pocty iHaekcy Yb, mo 4iTko BuaHO Ha rpadiky. Sk BuaHO 3 rpadiky miHa axmii
KOMTIIaHi1 «BHOyayBana BEpTUKaIb», CTPIMKO 3picIy 3a Kiibka AHIB Ha 17%, 1 3a mi 1HI Maibke AOTHABIIW iHAUKaTop Yb Ha
TPUMICIIHOMY 1HTEpBaJi. 3aKIHIYIOYH 3 OTJISIOM BUOPAITHROI MOBEAIHKA (OHIOBOTO PUHKY YKpaiHW, BapTO 3a3HAYMTH, IO
00CSTH TOPriB aKmisMU Ha YKpaiHCBKiH Oipki B 1iomy Oyiin BUOpa HpuOIM3HO B 1,5 pa3u BHIIMMH 32 CepelHbOACHHI 3a
OCTaHHI MiBPOKY Ta PiK Ta 3HAYHO OINIBIIUMH 3a 00CATH IONEepeIHBOI TOProBoi cecii, a innexkc Yb miaTBepauB cBiil cuiabHUN
BHCXIi/THUH TpEH/I.

Jnst cBiTOBHX (DiHAHCOBHUX PUHKIB BUOpA IiJ BE4ip OCHOBHUM YMHHUKOM, Ha SIKMH 3BEPTaIM yBary TpelaepH, CTajo pillleHHs
OPC 3amummtu 6a30By craBky B CILIA ne3minnoro. [Ipu npomy ['omoBa ®PC maiike omHO3HAYHO BKa3aja Ha Te, o 0a3oBa
craBka Oyxae migsumieHa B CIIIA B mpoMy porii, i Take pillleHHA OYiKy€TbcA B TpynHi. PimenHs, BigBepTO KaxKydu, Oyio
nocuth ouikyBanuM. Onak bimut ['pocc, BiqoMuil kepyrounii Ta 3HaHUH ekcnepT Ha puHKy obuiramii B CLLA, cka3as, 1m0 BiH
OyB «ILIOKOBaHMU IIMM PIIIEHHSM 1 HE MII' BUMOBHUTH Hi cioBa». ['pocc mocnascs Ha HenasHi npomoBu ['onosu OPC Ta ii
nepmoro 3actynuuka B [xekcon Xooi, BaifomiHr, ki mpo30opo HaTiKaixu Ha OUTBII KOPCTKY MOHeTapHy moiiTuky B CIIA
mo kinig 2016 poky. Takox 1eil BiqoMui MeHeKep Kijdbka JTHIB Ha3aJ TOBOPHB, IO PUHOK MOXXE Ta IMOBipHO Oyje
3IMBOBaHUM O1bII kOpCTKUM pimieHHsIM Komitety mo Bigkputum punkam CIIA y BepecHi. OnHak, 35a€TbCs, TYT TAaKOXK CIiJ
BpaxoByBatu (¢aktop mnpe3upeHTchkux BuOopiB B CIIA, sxi BigOyayTthest 8 nmcromana. IligBuimeHHS cTaBkH Maibke
HEMHHYYE TOocaao Ou (OHIIOBI IHAEKCH BHH3, 1 1€ BIUIMHYJIO O Ha AYMKY BHOOPIIB IIpH rojiocyBaHHI. A, 3Bu4aitHo, ®PC
Mparte IbOro YHUKHYTH.

Taxum unHOM puHKH BinpearyBanu Ha pimenHa OPC migiiomom. Hlupokuit ponmosuit ingexc CHIA S&P 500 Buopa momas
1,1%. Amepukancbkuii ingekc NASDAQ Buopa 3akpuBcsi Ha icToppuuHOMy MakcuMmyMi. [llupokuii 3aranbHOEBpONIEHCHKHN
¢onnosuii innexkc STOXX Europe 600, sikuii me «He 3actaB» pimenHs @PC, 3pic ckpomnime — Ha 0,4%. Komnoszutauit
JOJIapoBUH POHIOBUH 1HACKC KpaiH, sSKi po3BuBaroThCs, MSCI EM, minpic miei cepeau wHa 0,8%.

Crorofni 3paHky ¢’rouepcy Ha aMepUKaHChKi (POHIOBI 1HAEKCH MiCiIs BYOPALTHBOTO POCTY ACIIO 3HIXKYIOThCs. D’ 1ouepcu Ha
eBporrelicbki (GoHAOBI iHAeKcH Tin BIuBoM pimenas ®PC 3pocrarors. 3rimHo 3 IG, ska mae KOTHpyBaHHS iHAEKCIB IO
moyaTKy Oip’KOBHX TOPTiB, BiApa3y MICNIA BIIKPHUTTSA €BPONEHCHKUX (POHIOBUX OipXk €BpOIEHCHKI (POHIOBI 1HIEKCH CYTTEBO
nigpoctyTh. [Hnexkc MSCI EM nonae 1%. Bapro Takox 3BepHYTH yBary Ha Te, IO L[iHa Ha(TH TaKOX 3pOCTae€, a LE €
ITO3UTUBHUM (haKTOpoM i1 (DOHIOBUX PUHKIB KpaiH, SIKi pO3BHUBAIOTHCS.

Ha npomy mo3utuBHOMY (OHI CHOTOAHI BapTO OYiKYBAaTH MPOJOBKEHHS POCTY JOKAIBHOTO YKPaiHCHKOT'O PHHKY aKIii.
Opnnak, He ciix 3a0yBaTH 1 Ipo Te, MO picT Ha YKpaiHChKiH Oipi Mae MicIie BjKe IPOTATOM KiTBKOX TOPTOBHX Ceciid Miapsia,
a (hOHIOBI PHHKH MAfOTh 33 MPABHIIO POOUTH B POCTi 3yMUHKH. T0X pU3UKHA HEBEIMKOI JICHHOI HETAaTUBHOT KOPEKIIii B IIbOMY
CEHCI MOCTYIOBO HAPOCTAIOTh 1 00EPEKHICTD TpeiiiepaM He 3aBaAUTh.
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3BepTaemMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxae 6adyeHHs cuTyauii Ha
doHA0BMX puHKax daxiBusMu komnaHii. TOB «KIHTO, Jlta» He Hafa€ XOAHUX rapaHTili CTOCOBHO peanidauii nporHosie Ta
pekoMeHAauin, BUKIaAEeHUX Y LbOMY AOKYMeHTi, Ta He 6epe Ha cebe BianNOBiAanNbHOCTI 3a 6yab-Ki MOX/MBI Hacnigkm
BUKOPUCTAHHSA Ui€i iHdopMauii, Bkaoyatoum diHAHCOBI BTpaTW, ane He obMexylouucb HUMKU. HaBeaeHy iHgopmMauilo B
XXOAHOMY pa3i He MOXHa po3rniagath K pekoMeHZauito Ha KYniBal 4u NpoJaxk UWiHHMX nanepis, BOHa MNpu3HadeHa nuuwe
Ana Baworo BukopucTtaHHs. Lo iHdopmauito TOB «KIHTO, JITa» Hafja€ 3a BAacHM KOWT, TOMY Us iH(opMauis B MOBHOMY
06cs3i Ta B ycix YacTuHax € 06'eKTOM BNACHOCTI, BOSIOAIHHS, KOPUCTYBaHHS Ta po3nopsiaxeHHsa TOB «KIHTO, Nta».
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