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JuHaMmKnKa MUPOBbIX UHAEKCOB

Developed Markets, %

3akpbiTue 1p

DJIA 12 727,21 -0,39
SP500 1353,64 -0,23
Nikkei225 8724,12 0,00
FTSE100 5662,43 -0,07
STOXX600 256,73 0,18
Emerging markets, %

Bovespa 53 401,80 -1,71
RTS Index 1374,02 0,39
BSE Index 17 103,31 -0,64
scl 2 147,96 -1,74
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UcmoyHuk: Thomson-Reuters, UX, pacuemel Sortis
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KommeHTapumii pbiHKa

B noHegenbHUK, 16 Mtona, TOPrM Ha pbiHKE aKLMI 3aKPbIIMCb POCTOM MHAEKCOoB: UX
Bblpoc Ha 2,01% - go 1152,72 nyHkTa, Sortis1l5 npnbasun 0,42%, 3aKpbIBLWUUCH Ha
otmeTKe 52,40 nyHKTa. [lOKYNnKM B  aKUMAX TeHepupyloLwux KomnaHum
noafepKaHHble cOObLLIEHMEM O POCTE MPOU3BOACTBO 3/IEKTPO3HEPrUU Ha 3,5% B
1M2012 ctanu apaiiBepomM NpoAo/IKEHUS BOCXOAALLEro ABUKeHMA no MHaekcy UX
Ha PoHe pocTa aKTUBHOCTU YYAaCTHUKOB TOPros, HECMOTPA HA TO, YTO HACTPOEHUA
Ha BHEWHWX MNIoWaAKax He CnocobCTBOBaNM OTKPbLITUIO AJIMHHbLIX MO3ULMNA.
[aBneHne Ha eBpOMNeEnNCKMe WHAOEKCbl OKasana OuKcauus npubbian  nocne
NATHWUYHOTO pocTa. JIMAepamm CHUMNKEHUA Cpean aKUMM YKPAMHCKUX KOMMaHWM
oKasanucb Cadogan Petroleum /-1.11%/, Ferrexpo /-3.33%/, Milkiland /-1.84%/ n
IMC /-1.76%/. Bbipocan B ueHe akumm MHP /2.19%/ n AvangardCo /0.86%/.
MoaaepsKKky Npoaasuam BO BTOPOM NOMOBUHE AHA OKasano coobueHne ot MBD o
CHWMXXEHUM NporHo3a pocta mmposoro BBM B8 2012-13 r.r. Ha 0,1 1 0,2 n.n. - o 3,5%
1 3,9% CcOOTBETCTBEHHO, A TaKXKe AaHHble O CHUXKEHUN PO3HUYHbIX Npogak B CLLUA
Ha 0,5%. /lupepamn pocta B Kop3uHe UX oKasanucb akumm [oHbaccaHepro
/4,43%/, Asosctanb /3,51%/ n UeHTpaHepro /3,47%/. Bbipocan B LeHe aKuuu
Kptokosckoro BC3 /5,80%/ u CraxaHoBcokro BC3 /2,14%/ HecmoTpa Ha
HEWTPasbHYI0 AMHAMKKY MO rpy30BbiM nepeso3kam B 1M2012. CHM3MAWCHL B LeHe
aKkumm YkpcoubaHk /-1,55%/ n YkpHedTs /-0,11%/.

Mbl OXWAAEM COXpPaHEHMUS BbICOKOW BONATU/ABHOCTU Ha PbIHKE AKUWWA M HU3KOM
AKTUBHOCTM YYaCTHMKOB TOPros, Kak W B npeablaywiune AHW, HACTPOEHMA Ha
JIOKaNIbHOM pbIHKE OnpeaenvT AUHAaMMKa LLeH HA BHELIHMX Naouwaakax., Toprosas
ceccun BTOPHMKA OyaeT HacbllweHa nyb/avMKaumein CTaTUCTUKM U KOpnopaTUBHOM
OTYETHOCTU. B NepBoi NONOBUHE AHA BbINAET OLLEHKA SKOHOMUYECKUX HACTPOEHUN
ZEW, a BO BTOpPOW MO/I0OBMHE AHA — OUeHKa npomnpounssoactsa B CLUA. B cepeanHe
AHA byayt onybauKoBaHbl KBapTanbHble otyeTbl Goldman Sachs, Coca-Cola u
Charles Schwab.

CobbiTuA
= B 1M2012 npon3BoacTBo 3/3 BbIpOCao Ha 3,5%, notpebneHue - Ha 2%

= PO3HMYHbIV ToBapoobopoT B YKpanHe B 1M2012 Bbipoc Ha 16%
= Obbem rpysonepeBo3oK 3a 6m2012 cokpatunca Ha 4,2% - oo 379,8 MAH. T.

KaneHpapb

17-07-12 MHP — onepauuoHHble pesynbTtaTtbl 2K u 1112012
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B 1M2012 npoussoacTeo 3/3 Bbipocno Ha 3,5%, notpebneHue - Ha 2%

Mpon3BOACTBO INEKTPOIHEPTUU B 06bEAMHEHHOM sHeprocucteme YKpauHbl B AHBape-utoHe
2012 ropa Bo3pocsio Ha 3,5% no cpasHeHuo ¢ 6mM2011 — go 100,136 mapa. kKBT-4. A3C
yBEe/NIMUMAM BbIPAabOTKY 3/M1eKTposHeprun Ha 3% — go 45,313 mapa KBT-y. T3C m T3,
MMWH3Heproyrns 3a yKasaHHbIA Nepuog, yBenunam BolipaboTky Ha 5,8% — ao 44,235 mnpga,
KBT-4, B T.u. K T3C — Ha 7,6%, o 38,552 mapa. KBT-4. I3C n FTA3C cHM3UAM NPOU3BOACTBO
Ha 6,4% — 00 6,119 mapA., KoOMMyHanbHble TILL M 610K-cTaHuMKn — Ha 4,5%, 8o 4,206 mapa.
KBT-4. [pOM3BOACTBO 3/1EKTPOIHEPIUM HETPALZULMOHHBIMM UCTOYHMKamu (BIC, C3C,
6uomacca) 3a wecTb mecALeB Bo3pocno B 54,9 pasa — 4o 263,4 maH KBT-4. B nioHe-2012
NPOM3BOACTBO 3/1EKTPO3HEPTMN BO3POCAO0 Ha 5,3% r/r — po 14,745 mnpa KBT-u.
MoTpebneHne 3neKTposHeprMn B YKpauHe B AHBape-uioHe 2012 roga c yyeTom
TEXHO/IOTMYECKMX NOTePb B CETAX BO3POC/a0 Ha 1,7% no cpasHeHuto ¢ 6mM2012 — go 95,900
MApA. KBT-4., notpebneHne 3snekTposHeprum 6e3 y4yeTa TEXHONOTMYECKMX NOTepb 3a
6M2012 Bo3pocsio Ha 1% — go 77,094 mnpa. KBT-u. MoTpebneHune 3/1eKTpoO3Heprun B
NPOMbILNEHHOCTU 6e3 yyeTa TeXHO/IOrMYECKMX NOoTepb COKpaTuaoch Ha 0,8% — ao 36,013
mApa. KBT-u, Hacenenue B sHBape-utoHe 2012 roaa ysennymno notpebneHue Ha 4,2% — oo
20,813 mnpg,. KBT-4, KOMMYHaNbHO-ObITOBLIE NOTPebUTenn — Ha 0,9%, o 9,523 mapa. KBT-
u.

P0O3HUYHbI TOBapoo6opoT B YKpauHe B 1M2012 Bbipoc Ha 16%

locypapcTBeHHan cayxkba cTaTUCTUMKM coobliaeT 0 pocTe pPO3HMYHOro TOBapoobopoTa B
1MN2012 ropa B cONOCTaBUMBbIX LeHax Ha 16% no cpaBHEHWIO C aHANOTMYHbIM NMepUoaom
npeabiaywero roga. Mo AaHHbiM loccTata, B HOMWHANLHOM BbIPAXKEHUN PO3HWUYHbBIN
TOBAapOOHOPOT 3a LWECTb MeCALLEB 3TOr0 rofa coctasun 355,6 mapa rpH.

0O6bem rpysonepeBo3okK 3a 6mM2012 cokpaTtunca Ha 4,2% - oo 379,8 MAH. T.

MpeanpuAaTMA TpaHcnopTa YKpauHbl 3a AHBapb-utoHb 2012 r. nepese3nu 379,8 MAH T
rpy3os, 4To coctasnset 95,8% oT obbema nepeBO30OK rpy3oB B siHBape-utoHe 2011 r. B
AHBape-utoHe 2012 r. nepeBO3KWM TIPY30B KesesHbiMu cocTtaBuan 99,8% oT obbemos
AHBapA-uoHa 2011 r., B T.4. oTnpasneHune rpy3os - 100,4%. BogHbiMm TpaHCMOpPTOM 3a
AHBapb-UtoHb 2012 nepeBeseHo rpy3oB B ob6beme 3,1 MAH T, uaun 75,2% ot o6bema AHBapA-
nioHA 2011 r. MpeanpuATUAMM aBTOMOOMALHOIO TpaHCMOPTA (C y4eTom nepeBO30K
bU3NYECKUMM AN AMU-NIPEANPUHUMATENAMM) 33 AHBAPb-MIOHb 2012 nepese3eHo 83,6 MAH
T rpy3os, 4To Ha 1,6% 6onblue, Yem 3a AHBapb-UtoHb 2011 r., U BbINOAHEH rPy30060pOT B
obbeme 18, 6 MpA T KM, KOTOPbIA BbIpOC Ha 2%. MaructpanbHbiMu Tpybonposogamu B
AHBape-utoHe 2012 r. TpaHcnopTupoBaHo 68,9 maH T rpysos, 4to coctasuno 80,8% ot
obbema TPaHCMOPTUPOBKM Tpy30B B siHBape-utoHe 2011 r. 3a 6m2012 aBMALMOHHBIM
TPAHCMOPTOM nepeBe3eHOo 52,2 TbiC. T rpy30B, YTO Ha 21,2% 6onblue, Yem 33 SHBapPb-UOHb
2011 r. F'pysoob6opoT coctasun 196,8 mapa Tkm, uam 91,5% ot ob6bema AHBapA-uioHA 2011
r. Fpy30060pOT KenesHOAOPOXKHOro TpaHcnopta ysenuuunca Ha 0,9%. lpysoobopoT
aBMALLMOHHOIO TPaHCNopTa yMeHbLUnACcA Ha 5,3%, TpybonposoaHoro - Ha 24,9%, BogHOrO -
Ha 26,5%.
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Pe3ynbTaTbl TOPros, BHYTPEHHUI PbIHOK:

Komnauus Tukep LieHa U3meHeHue, % Max, 52 H Min, 52 U3meHeHue, % i
3aKPbITUA, FPH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
A3oBCTanb AZST 1,09 3,51 3,22 32,60 -20,96 -48,56 2,12 0,66 -48,56 65,91
MMK um. Unbuya MMKI 0,20 -9,09 -9,09 -6,10 -27,72 -47,47 0,44 0,18 -54,54 10,99
EHakuesckuit M3 ENMZ 41,50 0,46 0,39 13,70 -40,03 -63,43 113,49 30,21 -63,43 37,37
Anyesckuit MK ALMK 0,0653 1,87 1,71 23,21 -35,79 -64,97 0,19 0,05 -64,97 37,47
3anopoxcTant ZPST 1,55 0,00 0,00 0,00 -61,25 -65,56 5,50 1,55 -71,82 0,00
[HenpopagepuHckuii MK DMKD 0,13 0,00 0,00 8,34 8,34 -51,89 1,18 0,10 -88,99 29,90
[HenpocneLcTans DNSS 1160,00 0,00 -16,61 -31,76 -42,00 -49,57 2300,00 1000,00 -49,57 16,00
TennoreHepauus
LleHTp3aHepro CEEN 7,12 3,47 2,09 27,66 -19,33 -43,43 12,16 4,20 -41,46 69,60
[Henpaxepro DNEN 590,00 -1,62 -1,62 7,31 9,23 -24,74 800,00 400,00 -26,25 47,50
[oHbaccaHepro DOEN 24,29 4,43 14,20 24,56 -15,07 -45,11 44,25 16,70 -45,11 45,45
3anagaHepro ZAEN 115,00 0,26 -0,86 21,05 -54,00 -62,75 309,00 84,00 -62,78 36,90
MawmHocTpoeHune
Motop Cny MSICH 2279,00 0,93 1,56 5,51 2,20 -24,77 3029,49 1651,34 -24,77 38,01
Cymckoe HIMO um. ®pyHse SMASH 2,16 0,00 0,09 -1,24 -36,50 -60,75 6,48 1,23 -66,68 75,81
Typboatom TATM 3,54 0,00 -1,67 -0,28 -29,20 -38,97 5,80 0,83 -38,97 324,97
XK JlyraHcktennosos LTPL 1,94 -2,41 12,79 -3,15 -15,51 -28,94 2,89 1,62 -32,80 19,75
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVMm 0,16 3,77 7,83 45,27 -23,54 -77,49 0,71 0,09 -77,49 75,60
AsoBobuiemal AZGM 3,00 0,00 185,72 185,72 50,01 -57,14 12,00 1,05 -75,00 185,72
Kptokosckuii BC3 KVBZ 19,88 5,80 14,85 9,35 -13,57 -9,64 25,64 15,40 -22,46 29,09
CraxaHoBckuii BC3 SVGZ 2,91 2,14 2,68 8,25 -6,12 -62,94 8,10 2,55 -64,02 14,23
KoKcoxumuyeckasn NnpomMbILNEHHOCTb
AspieeBckuii KX3 AVDK 3,95 2,07 3,08 42,34 -36,18 -63,59 10,85 2,18 -63,59 81,36
AcuHosckuit KX3 YASK 1,15 4,75 7,50 48,83 -17,49 n/m 1,85 0,68 -38,02 68,53
Anyesckuii KX3 ALKZ 0,12 0,00 -7,56 -4,00 -34,25 -58,40 0,35 0,10 -64,33 26,57
3anopoXKOKC ZACO 1,15 0,00 0,00 0,00 -63,84 -64,62 3,25 0,50 -64,62 130,00
XUMUYECKana NPOMbILNEHHOCTL
KoHuepH Ctupon STIR 19,60 1,08 4,03 38,61 -46,59 -64,23 55,47 13,48 -64,67 45,40
[lo6biBaloLLan NPOMBILINEHHOCTb
MNontasckuit FOK PGOK 15,25 0,00 -1,49 13,13 -7,07 -52,00 32,45 12,00 -53,00 27,08
CesepHblii FOK SGOK 8,03 -0,68 -0,71 -28,06 -12,43 -31,12 12,50 7,90 -35,78 1,62
LUl-ta Komcomoney, lonbacca SHKD 1,57 4,60 12,07 45,68 43,94 -34,63 2,99 0,95 -47,53 65,16
LLI/Y Mokposckoe SHCHZ 1,25 0,00 7,50 4,09 14,40 n/m 1,60 0,95 -22,06 31,26
Tpy6onpoKaTHbIi cekTop
HOBOMOCKOBCKMIt TPYOHbIV 3-7, NVTR 0,40 0,00 19,77 73,83 -36,54 -55,58 1,05 0,23 -61,84 73,83
XapLM3CcKuii Tpy6HbIi 3-4 HRTR 0,8211 -7,72 -10,48 -8,76 -11,71 -29,82 1,34 0,81 -38,70 1,63
AsTOoMO6UnecTpoeHune
NyA3 LUAZ 0,1869 0,00 3,83 11,78 -18,70 -28,12 0,29 0,14 -34,42 33,50
YKpABTO AVTO 39,38 6,43 -10,48 -1,53 -34,37 -66,34 117,00 25,08 -66,34 57,02
BaHKOBCKMIA cekTop
YKpcoubaHk* USCB 0,1840 -1,55 -3,77 27,42 8,55 -52,52 0,40 0,14 -53,50 33,88
PaiipdaitzenbaHk* BAVL 0,1060 0,38 3,41 10,19 -19,64 -62,34 0,29 0,09 -64,04 24,12
dopym* FORM 1,05 0,58 -11,96 -5,00 -25,30 -69,82 3,46 1,00 -69,82 4,50
HedrerasoBsbiit cektop
YKpHedpTb UNAF 175,90 -0,11 -0,62 6,67 -51,42 -78,07 802,00 146,10 -78,07 20,40
TenekoMMyHMKaLmu
YKpTenekom UTLM 0,2535 1,40 7,01 1,40 -42,79 -56,78 0,59 0,23 -56,78 11,82

UcmoyHuk: Thomson-Reuters, pacyemel Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep Baniota FX tera . Msmenenne, % Max,52H  Min, 52 H Mamenenne, %
3aKpbITHA 1p 1H im ytd 12m ot Max ot Min

AGROGENERATION ALAGR.PA EUR 1,230 1,89 2,72 5,00 17,39 -1,05 -7,80 2,07 1,52 -8,70 24,34
AGROTON A2TA.WA PLN 3,422 9,58 2,35 -1,64 19,90 -48,49 -69,10 31,13 7,74 -69,23 23,77
ASTARTA ASTH.WA PLN 3,422 59,45 1,80 -0,92 0,00 14,33 -34,67 94,90 44,40 -37,36 33,90
AVANGARD INV AVGRq.L usb 1,000 9,99 0,91 1,01 -10,40 50,45 -34,92 15,35 6,00 -34,92 66,50
INDUSTRIAL MILK COMPANY IMCP.WA PLN 3,422 11,81 -1,25 2,25 18,10 51,22 11,42 31,75 7,35 -62,80 60,68
KERNEL KERN.WA PLN 3,422 63,35 0,08 -0,16 2,18 -8,78 -9,05 75,30 51,50 -15,87 23,01
KSG AGRO KSG.WA PLN 3,422 18,08 1,01 -2,27 -1,20 -11,80 -17,44 25,00 16,22 -27,68 11,47
MHP S.A MHPCq.L usb 1,000 11,65 2,19 -5,59 6,01 8,78 -30,07 16,95 8,35 -31,27 39,52
MILKILAND MLKA.WA PLN 3,422 18,49 -0,05 -1,12 2,78 32,07 -44,22 33,50 10,60 -44,81 74,43
MRIYA AGRO MAYAq.F EUR 1,230 5,00 6,84 7,99 19,05 9,05 -29,07 7,35 4,06 -31,97 23,15
OVOSTAR OVO.WA PLN 3,422 88,90 0,00 -1,17 -4,41 32,69 0,62 130,00 43,00 -31,62 106,74
SINTAL AGRICLT SNPq.F EUR 1,230 0,80 0,00 -11,11 -15,79 -35,22 -69,35 3,07 0,40 -73,95 100,00
UKRPRODUCT UKR.L GBp 1,566 11,25 0,00 0,00 -4,26 -9,13 -39,19 19,50 9,50 -42,31 18,42
FERREXPO FXPO.L GBp 1,566 200,40 -4,75 0,40 -0,94 -25,45 -56,49 462,50 179,40 -56,67 11,71
SADOVAYA SGRE.WA PLN 3,422 3,52 -4,35 -7,37 -22,12 -57,38 -65,25 10,60 3,52 -66,79 0,00
COAL ENERGY SA CLEP.WA PLN 3,422 17,20 -1,43 -3,04 -5,39 -20,00 n/m 28,50 15,00 -39,65 14,67
JKX OIL & GAS JKX.L GBp 1,566 104,00 -1,89 -2,35 3,74 -23,53 -57,71 245,90 88,50 -57,71 17,51
REGAL PETROLEU RPT.L GBp 1,566 16,13 -2,24 -3,70 -7,19 -45,32 -66,74 48,50 16,00 -66,74 0,81
CADOGAN CADP.L GBp 1,566 22,25 -8,74 -9,66 -32,58 -10,55 -48,55 50,00 21,88 -55,50 1,69
KDD GROUP KDDG.L GBp 1,566 7,25 0,00 0,00 0,00 -14,71 -57,35 17,00 7,13 -57,35 1,75
TMM REAL ESTAT TR61q.DE EUR 1,230 0,42 0,00 7,69 -10,64 -52,27 -77,17 1,88 0,34 -77,66 23,53
WESTAISIC WESP.WA PLN 3,422 0,66 11,86 -25,84 -51,82 -77,93 n/m 11,00 0,59 -94,00 11,86
Data: Thomson-Reuters, pacdemoi Sortis * - ganoma 6upxu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:

pbIHOK akumit | daily

BTOPHUK, 17 urona 2012 r.

Komnanus Tuxep PekomeH- LieHa Lienesas, MoteHunan MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, IpH pocta, % rpH % 11E 12F 11E 12F 11E 12F
Mertannyprua
A30BCTaNb AZST H/P 1,09 - - 4582,4 7,88 0,2x 0,2x 3,1x 2,8x oTp. 7,7x
MMK um. Unbnua MMKI H/P 0,20 - - 24743 9,60 0,1x 0,1x 0,7x 0,5x oTp. 1,7x
EHakuneBckuit M3 ENMZ H/P 41,50 - - 437,9 14,37 0,0x 0,0x 3,7x 1,8x 3,2x 2,7x
Anuesckuit MK ALMK H/P 0,07 - - 1683,1 3,87 0,1x 0,1x 4,9x 3,8x 4,9x 6,6x
3anoposcTans ZPST H/P 1,55 - - 4097,6 H/4, 0,3x 0,2x 4,1x 3,9x 6,0x 4,8x
[HenpoazepnHcKnii MK DMKD H/P 0,13 - - 110,3 4,43 /o, H/n, H/n, H/n, /o, /o,
[Henpocneuctant DNSS H/P 1160,00 - - 1247,0 5,80 H/A H/A H/A H/A H/a H/A
TennoreHepauus
LleHTpaHepro CEEN NOKYNATb 7,12 20,47 187,5% 2630,1 5,00 0,4x 0,3x 5,9x 3,4x 8,9x 4,3x
[HenpaHepro DNEN MOKYNATb 590,00 1230,45 108,6% 3520,8 4,00 0,4x 0,4x 5,2x 3,1x 7,4x 4,1x
[JoxbaccaHepro DOEN NOKYNATb 24,29 115,60 375,9% 574,3 4,20 0,1x 0,1x 6,0x 2,9x oTp. 4,0x
3anagaHepro ZAEN NOKYNATb 115,00 636,25 453,3% 14709 5,60 0,2x 0,2x 8,2x 2,5x 13,2x 3,1x
MawmuHocTpoeHue
MoTop Cuy MSICH NOKYNATb 2279,00 397557 74,4% 47357 23,85 0,8x 0,7x 2,5x 2,5x 3,2x 3,0x
Cymckoe HMO um. dpyHze SMASH H/P 2,16 - - 153,5 12,90 0,0x 0,0x 4,0x 7,2x 0,9x -9,7x
Typ6oatom TATM MOKYNATb 3,54 6,16 74,0% 1495,7 15,30 1,2x 1,1x 4,1x 3,7x 5,6x 5,5x
XK JlyraHckTennosos LTPL MEPECMOTP 1,94 - - 425,2 23,86 0,3x 0,2x 3,4x 2,1x 5,5x 2,9x
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVM H/P 0,16 - - 54,1 19,50 0,0x 0,0x 6,1x 6,1x oTp. 2,3x
AsoBobuiemall AZGM H/P 3,00 - - 139,5 11,50 0,0x 0,0x 5,1x 3,3x 0,2x 0,9x
Kprokosckuii BC3 KVBZ NEPECMOTP 19,88 - - 2279,8 11,00 0,4x 0,4x 2,2x 2,1x 3,8x 3,6x
CraxaHoBcKuit BC3 SVGZ MEPECMOTP 2,91 - - 659,7 12,80 0,2x 0,1x 0,7x 0,4x 3,1x 1,5x
KoKcoxummuueckas NpombILLNEHHOCTD
ABpeeBckuii KX3 AVDK MNEPECMOTP 3,95 - - 764,7 14,68 0,1x 0,1x 0,3x 0,3x oTp. 1,1x
flcuHoBsckuin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anyesckuit KX3 ALKZ NEPECMOTP 0,12 - - 375,9 2,20 0,0x 0,0x 0,6x 0,5x 2,5x 2,3x
3anoposKKoKC ZACO MNEPECMOTP 1,15 - - 136,9 7,00 0,0x 0,0x 0,1x 0,1x 0,5x 0,5x
XumMuyeckas NpoMbILINEHHOCTb
KoHuepH CTupon STIR NEPECMOTP 19,60 - - 531,7 9,61 0,1x 0,1x 2,0x 1,6x oTp. 1,4x
[D06biBatoLLan NPOMBILLNEHHOCTD
MonTtasckuit TOK PGOK H/P 15,25 - - 2146,4 2,57 0,3x 0,3x 0,9x 0,9x 1,0x 1,0x
CeBepHblii TOK SGOK H/P 8,03 - - 18497,1 0,50 1,4x 1,4x 2,1x 2,2x 3,3x 2,9x
LUl-ta Komcomoney, loHbacca SHKD H/P 1,57 - - 525,4 5,36 0,4x 0,3x 2,2x 2,0x 5,6x 1,8x
LLI/Y Nokposckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy60onpoKaTHbIiA cekTop
HOBOMOCKOBCKMIt TPYOHbIi 3-4 NVTR NEPECMOTP 0,40 - - 80,0 8,50 0,1x 0,0x 0,4x 0,5x 0,7x 0,9x
Xapuu3cKuii TpyBOHbIN 3-7, HRTR MOKYNATb 0,82 2,38 189,9% 21336 2,00 0,3x 0,3x 1,7x 1,5x 2,7x 2,1x
AsTomobunectpoeHmne
NyA3 LUAZ H/P 0,1869 - - 808,7 10,00 0,2x 0,1x 0,4x 0,3x oTp. 7,7x
YkpAsTO AVTO H/P 39,3800 - - 249,3 20,35 0,1x 0,1x 8,5x 7,3x 0,6x 0,5x
BaHKOBCKMiA CeKTop
YKpcoubaHk* uscs LEPHKATb 0,1840 0,152 -17,4% 1968,8 5,00 0,3x 0,3x p/H p/H 132,6x 14,2x
PaiipdaitzenbaHk* BAVL NOKYNATb 0,1060 0,149 40,6% 2565,1 4,34 0,4x 0,4x p/H p/H 83,7x 9,5x
dopym* FORM NOKYNATb 1,0450 1,646 57,5% 236,1 9,80 0,2x 0,2x p/H p/H oTp. oTp.
HedrerasoBbiii cextop
YKpHedpTh UNAF NOKYNATb 175,90 397,98 126,3% 95388 7,00 0,4x 0,3x 1,3x 1,2x 2,0x 2,2x
TenekommyHUKauum
YKpTenekom UTLM NOKYNATb 0,2535 0,4206 65,9% 4747,1 7,21 0,4x 0,4x 5,0x 3,1x oTp. 11,4x

* P/BV BmecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanusa

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRg.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNPq.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

Pekomengal, LleHa 3aKpbitua,

ua

N/R
N/R
MOKYNATb
NMOKYNATb
N/R
N/R
N/R
N/R
N/R
N/R
MOKYNATb
N/R
N/R

N/R
N/R
N/R
N/R
N/R
N/R

N/R
N/R

N/R

0,00

usb

0,19

2,32
2,81
17,45
9,99
3,47
18,60
531
11,65
5,43
6,15
26,10
0,98
0,18

3,14
1,03
5,05
1,63
0,25
0,35

0,11
0,52

Liensas
ueHa, USD

27,69
20,98

37,24

MoteHyman
pocra, % MM

- - 80,9
- - 60,9
58,7% 436,3
110,0% 638,1

108,5
14818
- - 79,2
1256,5

169,6
- - 653,3
42,7% 156,6
- - 32,4
- - 7,2

18475
- - 44,5
2273
2795
- - 80,4
- - 80,5

- - 18,5
- - 26,7

- - 8,6

MCap, USD Free float,

%

42,87
26,20
37,02
22,50
24,00
62,87
33,00
35,00
27,20
20,00
25,00
36,30
28,42

33,17
25,00
24,99
45,44
15,50
50,72

68,08
18,92

25,00

PbIHOK akuumii | daily

BTOPHUK, 17 utona 2012 r.

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
0,57x 0,43x 2,28x 1,85x 1,60x 1,32x
0,51x 0,43x 2,02x 1,97x 2,09x 1,78x
1,15x 1,08x 4,10x 3,94x 3,90x 3,76x
2,05x 1,39x 4,64x 3,59x 5,93x 4,70x
0,78x 0,70x 6,14x 5,40x 6,79x 5,87x
3,22x 1,68x 3,91x 2,69x 4,48x 2,80x
1,13x 1,05x 5,77x 5,25x 5,92x 5,55x
0,31x 0,26x 3,78x 3,21x 3,79 3,18x
2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
2,40x 2,38x 5,30x 6,28x 5,90x 6,65x
0,51x 0,41x 1,85x 1,38x 2,28x 1,63x
0,10x 0,07x 1,14x 0,42x 4,61x 1,15x
1,10x 1,10x 2,79 2,83x 2,95x 2,96x
0,55x 0,30x 2,43x 0,98x 2,94x 1,05x

n/a n/a n/a n/a n/a n/a
1,05x 0,83x 1,50x 1,27x 3,94x 2,70x
1,78x 1,57x 48,76x 11,33x neg. neg.

n/a n/a n/a n/a n/a n/a
4,00x 0,86x 18,29x 23,45x 1,07x n/a
0,92x 0,84x 11,78x 12,75x 6,14x 4,35x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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FapaHTUK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHANUTMYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMa LA NpesoCTaBaeHa
HaAEXHbIMW UCTOYHWMKAMU. [laHHbIV 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEH PAacCMaTPMBATLCA B KaYeCTBe e4MHCTBEHHOTO UCTOYHMKA AIA OLEHKU Kakux-116o aKTUBOB.
Bce OUEHKM U CYXAEHWA, NpeAcTaBieHHble B JaHHOM o630pe, NPeACTaBAAlOT HAWeE MHEHWEe Ha MOMEHT Ny6/iMKauuM 3TOro AOKYMEHTa M MOryT 6biTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unm no6oe noapaspeneHne KOMNaHUU MOTyT NEPUOANYECKU OCYLLECTBIATb MHBECTULIMOHHYIO AEATENbHOCTb MW NPefOCTaBAATb Apyrve ycayru (8
TOM YMC/Ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B JaHHOM 0630pe, a TaKKe WCMonb30BaTb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 33 NOC/EACTBMA UCMONb30BAHUA OLEHOK U YTBEPKAEHWI, COAEPIKALLMXCA B JAHHOM JOKYMEHTE, MW Kakux-nnbo ynyleHuin. 3anpeLaetca
KOMMPOBaTb AaHHbIA MaTepnan (NOAHOCTLIO UAM YacTUYHO) 6e3 NUcbMeHHOro paspelenus MK «Sortis»
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