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®doHA0Bble UHAEKCHI

WHpeKc

CrpaHa

DTD

MTD

YTD

P/E'14

DJIA CLLA -1.1 -53 -26 141
S&P 500 CLUA -0.8 -5.6 0.8 15.5
Stoxx-50 Espona -3.6 -103 -7.0 132
FTSE BB -2.8 -6.2 -80 129
Nikkei AinoHna -2.2 -89 -95 163
MSCIEM Passue. -1.0 -23 20 115
SHComp Kurai 0.1 0.5 123 94
RTS Poccua  -0.8 -5.0 -26.0 4.8
WIG MNonbwa -0.7 44 23 143
Prague  Yexua -1.7 -6.8 -6.6 20.7
WIGUkr Monbwa -2.4 4.7 -458 79
PFTS YkpavHa -0.2 58 492 6.1
UX YKkpavHa -0.2 53 246 5.4
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Tukep roH DTD MTD YTD
ALMK 0.03 -04 2.7 -58.2
AVDK 266 -1.8 135 -42.7
AZST 0.73 -19 121 -304
BAVL 0.13 -1.0 04 -282
CEEN 7.61 0.7 5.8 1.9
ENMZ 30.2 15 17.6 -39.7
DOEN 31.27 -16 11.2 -27.6
MSICH 2340 3.8 5.0 -18.1
UNAF 3494 -3.0 9.6 1055
UscB 0.14 0.0 -6.1 -54.0

Beayuwime nHaekcobl EBponbl ceroaHA OTKPbUIMCb POCTOM
EBponeiickne MHAEKCbl CHU3UAUCL MO UTOram ceabMoi ceccum noppaAs. Stoxx Europe 600
ynan Ha 3,2%, S&P 500 — Ha 0,8%. AMepPUKAHCKNE aKLIUN YMEHBLUMANCL U3-32 HEFAaTUBHbIX
CTaTUCTUYECKMX [AHHbIX, @ TaK¥Ke M3-3a NafeHWs KOTUPOBOK aKLuui 6aHKOB Ha cnaboi
oT4YeTHOCTM. Kpome TOro, HeratuBa pobaBwna cnabas MaKpocCTaTUCTUKA. Po3HMYHblE
npoaaxu B CLUA B ceHTAabpe ynanu Ha 0,3% m/m, BnepBble ¢ AHBapA. B YkpauHe nocne
CU/IbHOTO POCTa Ha Npeablaywmx ceccuax, UX npocen Ha 0,17%. Bonblie Bcex nogewesenm
UNAF (-2,95%), AZST (-1,88%). Bbipocan MSICH (+3,82%), ENMZ (+1,51%). MepBas
noJlyuymMna rocsakas Ha noctaBky 13 Beptonetos Mwu-8, 4TO MO3UTUBHO CbIrPano Ha ee
KOTUpOoBKax. CeroaHA eBponeincKkmMe MHAEKCbl OTKPbIJIMCb OTCKOKOM BBEPX MOC/IE CUbHOTO
nageHusa Byepa. Poct ocHOBHbIX MHAEKcoB aocturaet 1%.

3arono0BKKU HOBOCTEN

4 MwuHoOUH: NageHune BBI YKpanHbl MOXET AOCTUrHYTb 9%

4. [pynna 6aHKoB Bbiaenset KepHeny kpeaut Ha $230 maH

4 VAB BaHK yBeANYUT YCTaBHbIN KanuTan B 2,7 pasa
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APT-KATUTAN

ExkeaHeBHbIN 0630p GOHA0BOrO PbIHKA YKPauHbI

HoBocTn n AHaNIMTUKA

BantoTHbI PbIHOK YKpPauHbI

21 - 16
——UAH/€ ——UAH/S, (nu)

19 4 L 15

14
17 4 | 13
15 4 - 12
13 4 F 11

- 10
11 L g
9 T T T T 8

AHB map main uon CceH

KpeauTHble cTaBKM Ha mekbaHKe

——KIEVON Index ——KIEV1m Index
1

50

40

30 "

20

10

[ T T T T T

AHB-12  won-12  aws-13  won-13  awus-14  won-14

MupoBble TOBapHbie U BaNlOTHbIE PbIHKK

3onoto 1242 0.74 2.80 3.02
HedTb (L.Sweet) 82 -0.07 -1029 -12.4
EUR/USD 1.28 1.03 1.28 -7.24

KaneHaapb MaKpoOCTaTUCTUKK:
Yucno UHpukatop
mecaua

05-07 NHdnayma

06-11 OTtueT HBY 0 BaNtOTHOM pblHKe
12-14 BHelwHAA TOprosaa

14-15 Po3HWYHbIV TOBapoobopoT

15 KanuHeecTMummn 3a KBapTan
15-17 MHAeKc npomnpoun3BoacTea
20-29 MNoTpebutenbckme HacTpoeHus
23-30 MnaTexHbI 6anaHc

25-30 Focponr

25-28 MHAeKc peanbHbIX 3apnnat
noapobHee
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9KOHOMMKA U GPUHAHCbI

MuHduH: MageHune BBI YKpauHbl MoXKeT AOCTUTHYTb 9%

NHTepdakc: NageHne BBM YkpauHbl B 2014 rogy MoKeT cocTaButb 8-9%, Ha ¢oHe
paspylleHnsa arpeccopamm MNPOMbIWAEHHON MHOPACTPYKTYPbl Ha BOCTOKE CTPaHbl,
33ABMST MUHUCTP PUHaAHCOB YKpauHbl AnekcaHgp Lnanak. MpuumHa Takoro nageHua
Nno CNOBaM MMUHUCTPA CBA3aHa C paspylleHMem MNPOM3BOACTBEHHOrO CeKTopa Ha
BOCTOKe YKpawuHbl. Takaa cMTyauma HEraTMBHO OTPaXKaeTca Ha COCTOAHUM NAATEKHOro
6anaHca: npeanpuATMA HA BOCTOKe CTpaHbl Aasann 30% BaANOTHOM BbIPYYKM
rocygapctea. Kpome Toro, nnateHblit 6anaHC HaxoAuTca nof AaBAeHWEM M3-3a
OrpaHUYeHmnn YKPaMHCKOro MMMNopTa Co CTOPOHbI Poccun. Hepgobop no akcnopTy ns-3a
KoH®/IMKTa ¢ Poccueit cocTaBuT okoso $5 mapa,
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HoBocTn n AHaNIMTUKA

KomnaHuu u pbiHKHK

Notpe6ToBapbI Fpynna 6aHKoB Bbiaenset KepHeny kpeaut Ha $230 maH

KER PW lpynna 6aHKoB BbigenseT $230 MAH CUHAMUMPOBAHHOMO KpeauTa Ha NOAAEPMHKY AeATENbHOCTU
KepHena. OgHuUM M3 Takux 6aHKkos Asnsaetca EGPP, KoTopblit Bblgenaet $50 maH. EBPP Takum
06pasom cuUrHanu3MpyeT O CBOEN YBEPEHHOCTU APYrMM MHBECTOPAM M YYaCTHUKAM pbIHKA B
nepuog, orpaHNYeHHOro BHeWHero GpuHaHCUMpPoBaHUa ans YKpauHbl. Kpeaut 6yaet HanpaBaeH Ha
noanepKy notpebHocte KepHen B 060POTHOM KanuTase, CBA3aHHbLIX C 3aKymKamu 3epHa B
YKpauHe n nocneayrowmMm ero xpaHeHMeM, NepeBo3KoM U NepeBasikon.

BbaHKu VAB BaHK yBeMumuT ycTaBHbIW Kanutan B 2,7 pasa

VABANK 9% 06/19 VAB BaHK HamepeH yBe/NMYUTb YCTaBHbIA KanuTan B 2,7 pa3a - Ao 11,049 mnapg rpH nytem
[OMNONTHUTENBHOMO BbIMyCKa akuMin. BHeouyepegHoe cobpaHue akuuoHepoB 6aHKka npoinaet 17
HoAbpAa 2014 roaa, B NOBECTKY AHA KOTOPOro BK/KYEH BOMPOC O6yBeNMYEHUWU YCTABHOIO
kanutana. VAB BaHK B Hayase oKTA6pAa npocpounn BbinnaTy $2 MAH NPOLEHTHOro A0Xo4a Mo
eBpoobAMraLmMaAmM B CBA3M YKECTOYEHWEM BaJlOTHOIO peryivpoBaHua B YkpauHe. VAB BaHk
nepegan 8 HBY nnaH meponpuaTtuii no GMHAHCOBOMY O0340POB/EHWUIO, NPeayCMaTPUBAOLWUIA
peKkanuTanusauunio GUHyYpeRAEHUA NPU y4acTUM MHOCTPAHHbIX MHBECTOPOB.

WWW.ARTCAPITAL.UA 3



http://www.artcapital.ua/
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ANHaMMKa YKPaUHCKUX aKL Ui

PbIHOK 32ABOK MN3meHeHus ueH (B USD) (Ll.;,|-l‘\}l;)6M
Tukep HassaHue LeHa, rpH ?;686'“’ 1M CH.I. 12m :\'Azx- ]MZaMK; 000$ 000 wr.
UNAF YKpHedTb 349.4 181 -3.0% 10% 106% 104%  36.5 252.1 191 7.9
GLNG lanHadToras 0.07 H/4 H/L 0% -65% -65% 0.03 0.13 0.2 23
UTLM YKpTenekom 0.19 H/4 H/G 4% 8% -21% 0.06 0.16 3.1 233
MTBD MocTobya, 19 H/4 H/4 -15% -16% -39% 7.8 27.8 0.4 0.25
STIR Ctupon 9.4 0.1 -3.9% -10% -52% -41% 4.3 15.0 2 1.9
I
BAVL Asanb PaliddaiizeH 0.13 18 -1.0% 1% -28% -12% 0.07 0.14 89 2034
FORM BaHk ®opym H/A, H/A, H/o, H/n, -79% -79% 0.0 0.9 0.1 7.4
uscB YKpcoubaHk 0.14 0 H/4 -12% -54% -53% 0.06 0.20 4 346
CEEN LeHTpaHepro 7.6 61 0.7% 7% 2% -2% 2.0 6.0 164 257
DNEN [HenpaHepro 800 15.3 -9.1% 94% 132% 150%  75.6 608 4.2 0.11
DOEN [oHbaccaHepro 31.3 2 -1.6% 13% -28% -15% 7.4 37.5 30 10
KREN KpbimaHepro 2.1 2 H/L 11% 76% 90% 0.4 1.7 6.6 59.3
DNON [HenpobnaHepro 92.0 H/4 H/4 84% -53% -52% 13.5 122.2 0.6 0.1
ZAEN 3anagaHepro 160 26 6.0% 25% 13% 12% 61.5 127.0 24 0.2
ZHEN KutommpobnsHepro 1.8 0.1 1.2% 35% 29% 78% 0.4 13 0.8 7.8
AZST A3oBcTanb 0.7 10 -1.9% 19% -30% -27% 0.2 0.7 14 249
ALMK Anyesckuii MK 0.03 1 -0.4% -5% -58% -61% 0.01 0.04 14 4918
DMKD OMK [3epsKMHCKOro 0.08 H/o, H/o, H/4, H/4, H/A, H/A, H/o, H/A, H/A,
ENMZ EHakunesckuii M3 30 3 1.5% 23% -40% -42% 11.5 42.9 13 5
MMKI MMK nm. Unbnua 0.28 2.2 39.8% 101%  79% 37% 0.05 0.18 23 232
HRTR Xapubl3ckuin T3 0.5 H/4 H/4 -3% -46% -48% 0.2 0.8 1.3 31
NVTR MHTepnaiin HMT3 0.4 H/4 H/4 3% 9% 1% 0.1 0.3 0.2 8.6
CGOK LleHTpanbHbIn TOK 7.8 0.1 6.7% 19% -23% -5% 2.7 9.4 23 4.4
PGOK MonTasckuii TOK 17.0 H/o, H/o, H/o, H/o, H/o, H/A, H/o, H/o, H/A,
SGOK CeBepHblit TOK 8.2 H/4 H/4 5% -35% -39% 31 8.6 2 3
SHCHZ LY "Mokposckoe" 0.40 0.2 -11.7% -11% -36% -44% 0.1 0.6 0.6 17
SHKD LaxTa K. JoHb6acca 0.83 H/4 H/G 53% -14% -20% 0.2 1.2 1.1 15.7
| Kowcoxowyor . .|
AVDK ABpeeBckuii KX3 2.7 3 -1.8% 22% -43% -47% 1.0 33 11 50
ALKZ An4eBCKKOKC 0.06 H/4 H/G -2% -55% -56% 0.02 0.12 0.0 10
YASK AcMHoBCKMIN KX3 0.4 2 -7.1% -17% -52% -54% 0.2 0.6 5 111
AVTO YKpaBTO H/n, H/n, H/n, H/n, H/n, H/n, H/a H/n, W/a WA
KVBZ KptokoBckuii BC3 14.8 2.6 -0.3% -6% -45% -46% 6.7 20.5 12 9.7
LTPL JlyraHckTen 0803 1.2 H/A, H/o, 11% -47% -49% 0.6 1.6 0.8 8
KRAZ ABTOKpa3 0.09 H/4 H/4 23% 85% 100%  0.02 0.07 1.4 243
LUAZ JIYA3 0.05 H/o, H/A, -5% 12% 4% 0.02 0.06 1.5 510
MSICH MoTop Cny 2340 266 3.8% 8% -18% -7% 1115 1882 391 0.6
MzZVM MapwuynonbTaxmalu 0.2 0.5 -2.1% 70% 16% 27% 0.0 0.1 4.0 498.0
SMASH CMHIMO ®pyH3e 6.0 H/4 H/4 88% 53% 55% 1.1 4.9 0.36 1.19
SVGZ CraxaHoBcKui BC3 1.3 H/4 H/4 85% -37% -37% 0.3 1.4 1 15
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ANHaMMKa YKPaUHCKUX aKL Ui

PbIHOK KOTUPOBOK MN3meHeHus LeH (B USD) [H. 0bm (3M)
Tukep  Ha3sanue Lewa, rpH ‘2';(;:6"" 14 1M  CHI. 12m 1sz i:aMKc 000$ 000 wr.
AZGM A3o0Bo6LEMALL 2.00 H/4 H/4 0% -70% -75% 0.92 7.62 0.6 3.5
NITR WHTepnain HT3 1 H/4 H/4 40% -45% -37% 0 2.6 0.0 0.20
DNSS [HenpocneucTanb 175 H/A H/4 0% -91% -88% 79 1271 0.7 0.04
DRMZ [JpY*KKOBCK MalL.3-7, 0.0 H/A H/A, 0% -100% _100% 0.0 1.7 0.2 27.1
DTRZ [LHenponetp-i T3 26.0 H/n, H/n, 0% -24% -22% 6.7 23.6 H/A, H/n,
ENMA JHepromalucneLcTanb 0.2 H/A H/4 0% -78% -78% 0.09 0.42 0.3 10
HAON XapbkoBobnsHepro 1.4 H/4 H/4 -6% -4% -10% 0.3 1.3 0.4 3.9
HMBZ Csert LaxTépa 0.30 H/4 H/4 0% -57% -52% 0.17 0.44 0.2 6

KIEN KunesaHepro 17.0 H/4 H/4 31% 55% 89% 3.8 12.0 0.5 0.37
KSOD Kpbim coaa 0.4 H/A H/4 0% -80% -80% 0.07 1.50 0.2 2.2
NKMZ HKM3 4001 H/A H/4 0% -37% -37% 2360 3711 H/g H/A
SLAV MBK Cnasytuny 8.5 H/4 H/4 20% 55% 53% 2.3 6.1 2.1 3.5
SNEM HacocaHepromauu 0.3 H/4 H/G 0% -96% -91% 0.1 3.8 0.2 3.6
SUNI CaH NH6eB YKpaunHa 0.19 H/A H/4 -5% -24% -26% 0.08 0.24 2.0 138
TATM Typboatom 4.5 H/4 H/4 0% -17% -43% 1.1 34 3.9 16
UROS YKppoc H/n, H/n, H/n, H/n, H/n, H/n, H/n, H/n, H/n, H/n,
ZACO 3anopoXKKOKC 1.7 H/4 H/4 0% -26% -15% 0.6 2.9 0.2 15
ZATR 3TP 1.8 0.1 -2.8% 21% -22% -56% 0.3 2.0 1.3 12.4
ZPST 3anopoKcTanb 1.1 H/A H/L 0% -28% -47% 0.3 1.3 4.1 88.1
3apy6exxHble 6upKu MN3meHeHus ueH (B USD) [H. 06m (3M)
Tukep HasBaHue Tek. LieHa g‘; (;:;GM' 14 1M CH.I. 12M IMZ::- ]MzaMK; 0005 000 wr.
AGT PW  Agroton PLN 1.9 5.2 -1.6% -13% -3% -23% 1.8 5.7 73 104
AST PW Astarta PLN 35.3 2.6 -1.9% -3% -47% -50% 343 75.9 118 10
AVGR LI Avangard $6.7 4 0.0% -20% -43% -42% 6.0 13.0 110 13
FXPO LN  Ferrexpo GBp 87 2131 -6.5% -31% -54% -55% 87.1 208.6 1315 657
CLE PW Coal Energy PLN 0.9 3.5 -2.2% -12% -14% -66% 0.5 2.7 49 180
IMC PW IMC PLN 7.2 11.3 2.9% -11% -41% -51% 6.3 15.0 17 7.0
JKX LN JKX Oil&Gas GBp 39 76 -9.8% -9% -45% -46% 34.0 75.8 41 54

KER PW Kernel Holding PLN 23.0 657 -4.5% -8% -40% -56% 221 55.2 962 116
KSG PW KSG PLN 1.2 31 -0.8% -21% -89% -90% 0.3 12.5 181 537
MHPC LI MHP $11.7 35 -2.2% -7% -31% -24% 10.9 18.5 1213 96
MLK PW  Milkiland PLN 3.5 2.6 -0.6% -24% -72% -73% 3.4 14.2 9 6.8
OVO PW  Ovostar PLN 68 4.12 -0.7% -3% -32% -32% 58.5 103.0 29 1.3
RPT LN Regal Petroleum GBp 5.9 4 -7.8% -34% -55% -61% 4.88 17.00 9 76
SGRPW  Sadovaya Group #N/A N/A H/4, H/A, H/A, 49% -32% 0.5 1.2 H/A, H/4,
WESPW  Westa PLN 0.3 0 11.5% 0% -28% -59% 0.2 0.9 3 33
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MMpOBbIe UHAEKCbI K BA/1IOTbI

JAwvHamuKa ¢ Hayana roga, % CpaBHUTeNIbHblE KO3)PULUEHTDI
P/E P/S
RTS -26 Unpekc CrpaHa 14 15 14 15
Nikkei S&P 500 CLIA 15.49 13.98 1.59 1.53
STOXX-50 Espona 13.19 11.64 0.88 0.85
New Eur Blue.... New Eur Blue Chip ~ Espona 14.24 10.47 075 073
MICEX Nikkei AnoHua 16.27 14.55 0.72 0.70
FTSE Bennkobpr  12.87 11.95 1.00 0.98
STOXX-50 DAX lepmaHuna 11.99 10.72 0.68 0.66
Prague MepauaHa no passutbim cTpaHar  13.71 11.79 0.81 0.79
MSCI EM 11.53 10.32 1.00 0.93
MSCI EM -2 o
SHComp Kutain 9.42 8.32 0.83 0.75
World -2 MICEX Poccua 4.77 4.68 0.59 0.57
S&P 500 1 RTS Poccua 4.76 4.67 0.58 0.57
Bovespa Bbpasuaua 12.32 10.82 1.11 1.03
wiG |2 WIG Monbwa 1435  12.89 091 088
Bovespa 9 Prague Yexua 20.73 11.47 0.95 0.93
MepuaHa no pa3suBaloLLMMCA C 11.53 10.32 0.91 0.88
SHComp 12 PFTS VkpanHa 6.12 2.89 0.23 HA
UX 25 UX YKpanHa 5.39 1.90 0.15 0.23
L T 1 T 1 MepuaHa no YKkpaunHe 5.76 2.40 0.19 0.23
40 -20 0 20 40 MoTeHuuan pocra K passuT. cTpal 138% 392% 328%  240%
MoTeHuman pocra K pa3BmB. CTpa 100% 330% 377%  275%
FX - Tno6anbHblit BaNlOTHbIN PbIHOK
88 1.40
AN
86 \-\"N\I\ I—'v'rJJ' V\\.- o
84
A 130
- iV
- 1.25
80 DollarTndex EURCurncy
78 r r r 1.20
10-Jul 10-Aug 10-Sep 10-Oct
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APT-KAMUTAN ExkeaHeBHbIN 0630p $OHA0BOrO pbiHKA YKpPauHbI 16.10.2014

MakKkpo3KkoHomuueckue NoKasarenu

JKOHOMMYECKUI NOKa3aTesb
JKOHOMMYECKaA aKTUBHOCTb

BBIM peanbHbIi, % r/r 7.6 2.3 -14.8 4.1 5.2 0.2 0.0
MoTpebieHne gomoxosaicrs, % r/r 17.1 11.8 -14.9 7.1 15 11.7 7.6
HomuHanbHbI BBM, SMapa,. 143 180 117 135 165 176 181
HomuHanbHbIM BB, mapa.rpH 721 948 913 1083 1302 1409 1444
MpomnounssoacTso, % r/r 7.6 -5.2 -21.9 11.2 8.0 -0.5 -4.7
CenbcK. X03. (06bem), % r/r -6.5 17.1 -1.8 -1.5 19.9 -4.5 13.7
Po3HuuHan Toprosas, % r/r 28.8 18.6 -16.6 7.6 14.7 15.9 9.5
BespaboTtnua, MO, % 6.9 6.9 9.6 8.8 8.6 8.1 7.6*
LieHbl noTpeburenei

MU, % nex/aex. 16.6 22.3 12.3 9.1 4.6 -0.2 0.5
nnu, % r/r. 12.8 25.2 159 9.4 8.0 0.6 -0.3
MnaTexxHblit 6anaHc

TekyLwmit cyet, Smapa, -5.3 -12.8 -1.7 -3.0 -9.0 -14.3 -16.1
Tekywmi cuet, % BB -3.7 -7.1 -1.5 -2.2 -6.3 -8.1 -8.9
nnn, Smnpa,. 9.2 9.9 4.7 5.8 7.0 6.6 3.3
N, % BBM 6.4% 5.5% 4.0% 4.3% 4.2% 3.8% 1.8%
FocypapcTBeHHble GPUHAHCHI

LNedunumnt rocbrogketa, % ot BB -1.1 -1.5 -4.1 -6 -1.4 -3.6 -4.5
locgonr, % BBMN 12.3 13.7 34 40.2 36.2 36.7 40.5
Focaonr, Smapa,. 17.6 24.6 39.8 54.3 59.2 64.6 73.1
Pesepsbl HBY, Smapa,. 32.5 31.5 26.5 34.6 31.2 24.5 20.4
BantoTHbIN Kypc

FpH./S HBY, K.n. 5.05 7.7 7.99 7.96 7.99 7.99 7.99

*- paHHble 3a 9M13
UcTouHuk: Foccrtat, HBY, BB, Apt Kanutan

I'paduK BbIXOAa eKemecAYHON MaKPO3IKOHOMUYECKOI CTaTUCTUKMY :

Yucno mecaua MNapametp

05-07 NHdsaLmMa (33 npownblii mecsay,)

07-11 Oty4et HBY 0 BanloTHOM pbIHKe (33 npow bl mecaw)

12-14 BHeLwHAs Toproens (3a nosanpoLwnbiii mecaw,)

14-15 MHAEKC po3HUYHOIo ToBapoobopoTa (3a NpoLwbiit mecaL)

15 KanutanbHble MHBECTULMK 33 KBapTan (3a nosanpoLunblii mecau)
15-17 MHAEKC NPOMBILINEHHOTO NPOU3BOACTBA (33 NPOLUbIA MecaL,)
20-29 MoTpebuTenbckme HaCTPOeHUA (3a NPOLLbIA MecaL,)

23-30 MnaTtexHbli 6anaHc (3a npownbiii mecau)

25-30 Focgonr (3a npownbiit mecau)

25-28 MHAEKC peanbHbIX 3apnaart (3a NpoLwbIi mecau)
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APT-KAMUTAN

F'paduKku PbiHKOB

Fno6anbHbIN 0,0NTOBOM PbIHOK

200

Spread to Bund 10Y, pp

100
France
Italy
Spain
50
%
0
17.7.14 6.8.14 26.8.14 159.14 5.10.14

Fno6anbHbIN KPeaUTHBIA PUCK

5Y CDS
3500 Argentina Venesuela
3000 + Ukraine
2500 +
2000 +
1500
1000 M
500 +
0 t t |
15.7.14 15.8.14 159.14

ToBapHbIA PbIHOK

1400

1200

1000

800

600

21.7.14

100

90

80

70

60

11.7.14 31.7.14 208.14

Baltic Dry Index

10.8.14 30.8.14 19.9.14 9.10.14

Iron-ore Fines 62% (China, imp), $

Iron ore

9.9.14 2909.14
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10Y Gov bonds , %

ExkeaHeBHbIN 0630p GOHA0BOrO PbiHKA YKPauHbI

8 )8 10Y Gov bonds Prime/High Grade, %
- 75
-7
- 6.5
18 + German us
L6 France = ----- UK
Italy
2.6 A Spai
pain L5513
26 1 Greece (RHS)
25 \N U: ! \: t t 5
17.7.14 6.8.14 26.8.14 159.14 5.10.14 0.8 + + + +
18.7.14 7.8.14 278.14 169.14 6.10.14
300 T
5Y CDS 100 -+ Major _global banks, 5Y CDS
250 +
90 -
200 F
150 w 80 -
100 w 701
w Citigroup
50 71 Spain Russia 60 T Barclays
Italy Brasil SocGen
0 t + t 50 t t
9.7.14 9.8.14 9.9.14 9.10.14 22.7.14 22814 22914
100 - oil 1320 Gold and base metals — 3350
1300 3300
95 1280 3250
1260 3200
+ 1240
90 3150
1220
3100
85 + 1200
1180 3050
80 T Light Sweet 1160 + Gold (1hs) + 3000
Urals 1140 + LMEX Index (rhs) T 2950
75 + + + 1120 1 1 +- 2900
16.8.14 59.14 25.9.14 15.10.14 16.8.14 5.9.14 25.9.14 15.10.14
Price for rolled metal (China, export), $ Chemicals, FOB Black Sea Spot Price, $/ton
700 - 650 T .
Urea Yuzhniy
650 -~ 600 - Ammonia fertilizer
550 + Ammonia nitrate
600 - 500
550 - 450
ﬁ 400 -+
500 1 HR steel sheet 350 +
450 CRsteel sheet 300 -
250 +
400 t t t t
200 t t
11.7.14 31.7.14 20.8.14 99.14 299.14
21.8.14 10.9.14 309.14
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AENAPTAMEHT NO TOPrOBbIM

OMEPA

PykoBoauTenb genapTameHTa no
TOProBbIM Onepaumam 1 Npogaxkam

KoHcTa

A dIT

LIMAM M NPOJAMAM

HTUH Wnnnu

Beaywmii Tpengep
Bnagumup Bonkos

MopTdenbHbI ynpasasowmii

MHCTPYMEHTaMM C GUKCUP. LOXOAHOCTbIO

UBaH 3

apakeBCKui

Tpeiaep Ha BaNtOTHOM pbIHKe
AneKcaHgp /lo6os

PykoBoauTenb HanpasaeHusa no pabote

C 4acCTH

bIMU MHBECTOPaMU

HuHa basapoBa

Cneumanuct

no pa60Te C 4YaCTHbIMU KNINEHTaMU

PomaH

PykoBoauTe/ib 0TAENa PO3HUYHbBIX
npogax; Kypatop nporpamm Yue6Horo

LeHTpa

Ycos

Butanwmii bepguueBckuii

Cneumanuct no pabote ¢
KOPMNOPaTUBHLIMU KAMEHTaMU
Onbra Wynenosa
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st@artcapital.ua
+380 44 49092 46

shylin@artcapital.ua

volkov@artcapital.ua

iv.z@artcapital.ua

lobov@artcapital.ua

bazarova@artcapital.ua

usov@artcapital.ua

berdichevsky@artcapital.ua
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Ur «APT KAMMUTAN»
HapogHoro ononyenus, 1
Kues, 03151, YKpauHa

T. +380 (44) 490-51-85, 490-51-84

www.artcapital.ua

BENAPTAMEHT

MEXAYHAPOHbIX MPOJAN

PykoBoauTenb genapTameHTa

MeXAYHapoAHbIX NPOAAK
PomaH JlbicloK

AHANTUTUYECKUIA
DENAPTAMEHT

Pykosoautenb
aHaNNTUYeCKoro
AenapTameHTa
Uropb NMytnauH

Crapluii aHaNnTUK:
MawwnHocTpoeHue
Anekceii AHgpeiiueHKo
Crapluii aHaNnTUK:
MoTpeb. cektop, TMT
AHgpeii MaTuoTa

Pepaktop
MNasen Wocrak

is@artcapital.ua
+380 44 490 51 85

lysyuk@artcapital.ua

research@artcapital.ua
+380 44 490 51 85

putilin@artcapital.ua

andriychenko@artcapital.ua

patiota@artcapital.ua

shostak@artcapital.ua
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