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CmerKHble PbIHKU

USD/UAH
EUR/UAH
EUR/USD
Brent Crude oil,
Gold, USD/Tr. o

AvHamuka

Developed Markets, %

DJIA
S&P500
Nasdaq
FTSE100
DAX40
STOXX 600
Nikkei225
Emerging mark
Bovespa
RTS Index
BSE Index
SCI

8.01/8.04
10.45/10.57
1,31
USD/bbl 118,37
z. 1 641,40

MUPOBbLIX UHOEKCOB

3aKkpbiTue 1p im Ytd
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5772,15 0,92 -0,41 7,69
6 750,12 1,86 -4,46 16,67
2311,27 1,84  -10,43 1,71
9561,36 -0,37 -3,61 6,73
ets, %

62 494,08 0,99 -9,44 10,08
1505,10 0,83 -4,09 17,09
17 373,84 -0,67 -2,67 14,62
2 406,86 1,16 1,52 9,33

UcmoyHuk: Thomson-Reuters, UX, pacuemei Sortis
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KommeHTapumii pbiHKa

B noHepenbHWK, 23 Anpens, TOPrM Ha pPblHKE aKUMI 3aKpbIINCb CHUMKEHUEM:
MHpekc UX cHu3mnca Ha 1,31% - go otmetkn 1398,12 nyHkTa, Sortisl5 ynan Ha
2,12% - po 65,83 nyHKTa. ToproBaa ceccua OxapaKTepu3oBasnacb NOCTEMEHHbIM
YXYOLEeHNEM HACTPOEHUN U YCUNEHWEM MPOAAXK Ha PbiHKax Ha ¢oHe ycuneHua
neccMmMM3ma B OLEHKaX COCTOSHUS eBpOMencKol 3KOHOMWKW. [osogom pana
NPOAaXK MOCAYXKUAWU AaHHblE MO CHUXKEHUIO [eN0BOM aKTUBHOCTU, KaK B
NPOMBILNEHHOCTU, TaK U cdhepbl ycnyr B EBPO30HE, BONPEKU OXUAAHUAM POCTA.
YKpauHCKMe aKLMM He OCTa/IUCb B CTOPOHE OT Pacnpoaaku, TMAEPamMmu CHUXKEHUA
oKasanucb Astarta /-4.51%/, Ferrexpo /-4,05%/, Kernel /2.01%/ n Ovostar /2.20%/.
Nlyqwe pobiHKa 6bin akumm Mriya u Milkiland, npubasusme 0,96% wn 1,54%
COOTBETCTBEHHO. JIOKa/IbHbIM PbIHOK, 6O/bWY YacTb AHA AEeMOHCTPMPOBAN
yMepeHHoe CHuXeHne okono 1,0% no UHaekcy UX 6narogaps Topryrowmumesa B
NONIOXNUTENbHON 30He akumam MoTop Cuy u YKpcoubaHKa, XyKe pbiHKa 6binn
akumm  Anuesckoro MK /-2,91%/ Ha COXpaHEHMM aKTMBHOCTM MPOAABLIOB.
CHUXXEeHWe YCUAMNOCh NNLWb B KOHLLE AHA Ha GOHEe OTKPbIBLUMXCA NaseHWeM TOpros
8 CLUA. /lnaepamu CHUMKeHUA oKasanncb akuun [loHbacc- /-4,28%/ v LleHTpaHepro
/-3,13%/.

Mbl nonaraem, pbIHOK NpegnpuvmeT MOMbITKY BOCCTAHOBMTbCA MOCAE MPOAAXK B
noHeAeNbHUK, OAHAKO Ha Hall B3rNag, AeWACTBMA NOKynaTenen 6yayT OCTOPOKHbIMM
1 Nto6boi HeraTMB BEPHET Ha PbIHOK NpoAaBLoB. OCHOBHbIM GAKTOPOM HACTPOEHUI
Ha pbIHKax byayT oxupaHua utoros 3acefaHua FOMC 24-25 anpens. Noaaepkky
PbIHKAM Ha OTKPbITUN OKaXKYT AaHHble NO POCTY ONEPEerKaloLMUX IKOHOMUYECKUX
UHAMKATOpoB B KuTae. BausHMe Ha xof TOProB OKaXyT AaHHble Mo aebuuuty
6rogkeTa B BennkobpuTaHUM M NpomblWwaeHHbIM 3aka3am B EBpo3oHe, BO BTOpOI
NosIoBMHE [HA — OLeHKa NoTpebuTenbcKoW yBEPEeHHOCTM M AMHAMMKA LeH Ha
HeasuxmnmocTb 8 CLLA.

CobbiTusA

= Jloxogbl OT ycayr cBa3m B YKpanHe 8 1K2012 Bbipocam Ha 2,6%
= "YkpHedTb" B 2011r nonyunna 2,2 Mapa,. rpuBeH YNCToM Npmbbinm

KaneHpapb
25-04-12 Aspeesckuii KX3 — rogoBoe cobpaHue akLMOHEpPOB
26-04-12 YKpTenekom — rogosoe cobpaHue akLLMOHePoB
27-04-12 MHP- rogoBoe cobpaHue aKLMOHEPOB

Ctpanumua | 1



S:orris

CobbiTusA:

UNAF.UAX

LleHa, UAH
MCap ($ M)
Free float, %
PekomeHaauus:

279.40
1893.93
7.00
MOKYMATb
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[oxoapl ot ycnyr cBaA3u B YKpauHe B 1K2012 Bbipocnu Ha 2,6%

[Joxoabl OT NpefocTaBneHnA YCayr CBA3M U NOYTbl B YKpauHe B AHBape-mapTe 2012 roaa
BbIPOC/IM Ha 2,6% NO CpaBHEHUIO € aHanornyHbim nepuoaom 2011 roga — go 12,227 mapga,.
rpH. JloxoAbl OT ycayr HaceneHuto coctasnan 4,691 mapa. rpH, yBenmumslunCb Ha 2,7%.
MocTynneHua OT MOYTOBOM CBA3M COKpPaATUAUCL Ha 6,3% - A0 784 MAH. TpH., -
FocypapcTBeHHan cayxba cTaTUCTUKM.

"VYKpHedTb" B 2011r nonyuunna 2,2 mapa,. rpuBeH YUCTOU NpubbINK

NAO "YkpHedTb" no mtoram 2011 roga cokpaTuaa YucTyo npubbinb Ha 17,55% no
cpaBHeHuo ¢ 2010 rogom — pgo 2,181 mapa. rpH. CornacHo oTyeTy O (PUHAHCOBBIX
pesynbTtatax "YkpHedTM" 33 2011 roa, YMCTbIM AOXO4 KOMNAHMU B NPOLLIOM rody BblpoC Ha
22,45% - po 24,502 mnpa. Banosas npubbinb cokpatunacb Ha 18,67% — po 3,928 mnapga,.
rpH.V

Sortis: Mbl oueHnBaeM HOBOCTb Kak HEMTpanbHYIO A5 akumii YKkpHedTH. Brarogaps pocty
LLeH, KOMMaHMA CMOr/aa 4YaCTUYHO HUBE/IMPOBATb HEraTMBHOE BAUAHUE COKpaLLeHuA
[06blun HedpTM Ha 6,2%, rasa Ha 12,2% UM ra3oBoro KoHaeHcata Ha 28,4%, a TaKke pocT
peHTHbIX nnatexkeit B 2011 rogy. Mbl nonaraem, pbIHOK YXKe y4yes B LieHe COKpalleHue
peHTabenbHOCTN YMCTOM NPUbLIAN A0 8,9%, aKLMM KOMMAHUK ynann Ha 68% OT MakcMmyma
3a 12 mecsaues 871 rpusHa, Toprysack ¢ P/E 3.5x no oxugaHuam 2012 roga. CornacHo
TpeboBaHMAM 33aKOHOAATENbCTBA, AKUMOHEpPbl KOMMAHWM AO0/MXKHbI ByayT HanpasuTb Ha
BbINNaTy guBMAEHA0B He meHee 30% umnctoin npmbbiam 3a 2011 roa, YTO COOTBETCTBYET
12,17 rpyBHbI Ha aKUMIO U AMBUAEHAHOW AoxogHocTu 4,3%. [Jata cobpaHuA aKUMOHepoB
NOKa He M3BeCTHa.
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Pe3ynbtatbl TOpros, YKpauHckas bupka:

Komnanusa Tukep Uena M3menenme, % Max, 52 H Min, 52 H Vsmenenue, % -
3aKPbITUA, TDH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
AsoBcTanb AZST 1,26 -3,30 0,15 -0,31 -5,37 -50,57 2,64 1,23 -102,30 2,85
MMK um. Unbnua MMKI 0,22 -2,12 -4,43 -6,53 -19,77 -59,64 0,60 0,22 -169,55 3,26
EHakunesckuit M3 ENMZ 63,11 -1,79 -0,59 1,95 -7,14 -56,28 146,97 37,20 -128,71 72,74
Anyesckuit MK ALMK 0,0867 -2,91 -2,91 -1,59 -14,75 -55,95 0,20 0,08 -135,99 11,01
3anoposkcTanb ZPST 3,80 0,00 0,00 -5,56 -15,00 -36,45 5,99 2,20 -76,18 54,55
[Henpoa3epuHcknii MK DMKD 0,14 0,00 0,00 -6,73 -99,99 -56,27 0,35 0,10 -148,53 39,90
[lHenpocneucTtans DNSS 1400,00 0,00 0,00 16,67 -30,00 -36,36 2 400,00 1000,00 -71,43 40,00
TennoreHepauus
LleHTpaHepro CEEN 8,07 -3,13 4,04 9,39 -99,58 -47,34 15,94 6,60 -91,45 22,18
[lHenpaHepro DNEN 662,80 0,00 0,00 4,39 1,97 -39,14 1089,00 537,99 -64,30 23,20
[loHbaccaHepro DOEN 26,86 -4,28 -2,36 -1,90 -6,08 -57,44 63,11 21,33 -134,96 25,93
3anagaHepro ZAEN 187,00 -2,09 -4,83 -22,70 553,85 -46,88 352,90 179,99 -88,72 3,89
MalwmHocTpoeHune
Motop Cny MSICH 2 840,00 -0,35 3,05 21,11 27,35 -23,06 3691,00 1651,34 -29,96 71,98
Cymckoe HIMO nm. ®pyHze SMASH 3,00 0,00 -18,68 -22,88 -40,00 -68,42 9,50 3,00 -216,80 0,00
Typ6oatom TATM 4,10 0,00 6,49 2,50 -18,00 -25,45 5,85 3,60 -42,68 14,05
XK JlyraHcktennosos LTPL 2,15 -0,92 -0,96 -3,38 -5,31 -41,21 3,70 2,04 -70,10 6,57
BaroHocTpoeHue
Mapwynonbckuii 3TM MZVM 0,19 -12,72 -9,48 6,68 -9,09 -96,42 5,30 0,17 -2691,58 11,76
AsoBobLemalu AZGM 1,80 0,00 -67,27 -72,31 -10,00 -77,50 12,00 1,80 -566,67 0,00
KptokoBsckuii BC3 KVBZ 21,00 -2,73 -3,31 -2,42 -8,70 -25,00 28,00 16,15 -33,33 30,03
CraxaHoBckuit BC3 SVGZ 4,29 -1,38 0,40 -1,85 -30,70 -47,30 8,25 2,75 -92,35 55,85
Kokcoxummnueckan npombiluNeHHOCTb
AspeeBckuin KX3 AVDK 4,92 -1,95 -0,28 -5,17 -20,55 -62,03 13,20 4,92 -168,46 0,00
flcuHoBckumit KX3 YASK 1,26 -0,24 -1,72 3,37 -9,36 -62,95 3,43 1,01 -172,60 24,16
Anyesckuit KX3 ALKZ 0,14 0,00 -0,07 -12,45 -26,29 -72,81 0,51 0,14 -267,83 0,00
3anopoXKOKC ZACO 1,15 0,00 0,00 57,53 -63,84 -54,00 3,70 0,50 -221,74 130,00
Xumuyeckaa NpombILNEHHOCTb
KonuepH Ctupon STIR 27,00 -3,23 3,61 4,57 -26,43 -65,82 79,29 24,85 -193,67 8,65
[Do6biBatowan NPOMbILWNEHHOCTL
MonTasckuin TOK PGOK 17,99 0,45 3,93 7,40 9,63 -51,46 37,06 15,61 -106,00 15,25
CesepHblit TOK SGOK 12,34 -0,19 3,26 4,14 34,60 4,09 13,10 8,37 -6,19 47,48
LU-ta Komcomonew, oHbacca SHKD 1,40 0,00 3,55 -2,17 46,95 -56,95 3,50 0,95 -150,04 47,26
LLI/Y NokpoBckoe SHCHZ 1,30 0,00 -6,47 8,33 19,27 -60,62 3,75 0,96 -188,46 35,42
Tpy6onpoKaTHbIi ceKTop
HOBOMOCKOBCKMIA Tpy6HbIV 3-4, NVTR 0,47 0,00 -2,04 4,28 106,52 -63,48 1,30 0,39 -173,80 20,54
Xapuu3cKuii Tpy6HbIl 3-4, HRTR 1,27 1,58 -0,38 8,90 36,56 8,36 1,29 0,83 -1,57 52,81
AsTOMOGUNECTPOEHUE
NyA3 LUAZ 0,2137 0,00 0,05 8,20 -7,05 -21,58 0,30 0,19 -38,70 15,51
YKpABTO AVTO 42,80 0,00 -4,87 6,20 -28,67 -62,12 128,00 38,00 -199,07 12,63
BaHKOBCKMI1 ceKTop
YKpcoubaHk* USCB 0,2078 0,53 -1,10 6,44 21,95 -61,00 0,55 0,15 -168,12 38,63
Paiidpdaiizenbank* BAVL 0,1263 -0,79 0,64 8,79 -25,49 -67,41 0,40 0,12 -213,86 8,79
dopym* FORM 1,16 -4,53 -17,02 -20,00 -17,08 -76,13 4,86 1,16 -318,97 0,00
HedrerasoBsbiii cekTop
YKkpHedpTb UNAF 279,40 -0,50 0,87 -5,13 -22,84 -66,22 845,30 270,80 66,95 3,18
TenekommyHUKauumn
YKpTenekom UTLM 0,3950 -0,75 -1,74 1,80 -10,86 -34,95 0,63 0,34 37,39 17,18

UcmoyHuk: Thomson-Reuters, pacuemesl Sortis

CTtpanumua | 3



S:orris

Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA

COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTAT

WESTA ISIC

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRq.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNPq.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

Baniora O6MeHHbI

Kypc S
EUR 1,315
PLN 0,312
PLN 0,312
usb 1,000
PLN 0,312
PLN 0,312
PLN 0,312
usb 1,000
PLN 0,312
EUR 1,315
PLN 0,312
EUR 1,315
GBp 1,612
GBp 1,612
PLN 0,312
PLN 0,312
GBp 1,612
GBp 1,612
GBp 1,612
GBp 1,612
EUR 1,315
PLN 0,312

LieHa
3aKpbiTna *

1,93
20,69
60,30
11,69
11,25
73,00
21,80
13,76
18,66

5,20
95,75

0,40
14,00

275,40
4,90
25,25
130,25
29,00
30,75

7,25
0,64

3,00

U3meHeHue, %

¥

-1,53
-3,72
-4,51
-0,51
-5,46
-2,01
0,00
-0,43
2,70
0,58
-2,20
0,00
0,00

-4,08
-7,55
-2,88
-4,93
0,00
6,96

0,00
6,67

-10,45

-0,52
-7,63
-2,77
-4,18
-13,46
-1,35
-1,31
1,93
9,76
0,00
-6,86
-76,05
0,00

-3,77
-20,97
-3,15
-9,23
-0,85
3,36

0,00
0,00

-15,49

im

-6,76
-10,04
-3,88
6,76
-3,43
6,57
-5,22
-1,71
12,55
5,05
-23,34
-69,92
8,70

-8,99
-43,87
5,61
-28,34
5,32
11,82

0,00
6,67

-17,13

ytd

1,05
11,24
21,44
76,05
44,05

511

6,34
28,48
33,29
13,41
42,91

-67,61
13,09

0,02
-98,18
17,44
-4,23
-1,69
4,24

-75,42
-97,83

12m

-17,52
-34,30
-17,99
-38,47
19,68
0,69
-8,40
-25,62
-53,58
-28,67
59,58
-86,21
-36,36

-44,81
-62,28

13,48
57,71
-41,41
-35,94

-62,82
-77,54

60,53

PbIHOK akuumii | daily
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Max, 52 H

2,34
36,10
94,90
19,50
13,05
84,40
25,00
18,50
40,20

7,50

130,00

3,15

23,00

499,00
12,99
28,50

314,00
49,50
50,00

19,50
2,92

12,00

Min, 52 1

1,78
18,20
44,40

6,00

7,35
58,00
16,90

8,35
10,60

4,49
43,00

0,40
11,75

238,70
4,90
15,00
120,50
26,75
21,88

7,13
0,44

2,71

UameHeHue, %

ot Max

21,24
74,48
57,38
-66,81
-16,00
-15,62
-14,68
-34,45

-115,43
-44,23
-35,77

-687,50
-64,29

-81,19
-165,10
-12,87
-141,07
-70,69
-62,60

-168,97
-356,88

-300,00

ot Min

8,43
13,68
35,81
94,83
53,06
25,86
28,99
64,79
76,04
15,86

122,67

0,00

19,15

15,37
0,00
68,33
8,09
8,41
40,54

1,75
47,13

10,70

Data: Thomson-Reuters, pacyemsi Sortis

* - gastoma bupscu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:

Komnanus Tukep PekomeH- LieHa LleneBas, MoteHunan MCap, mnH Free float, P/S EV/EBITDA P/E
fauma 3aKpbLITUA, rPH pocta, % rPH % 11E 12F 11E 12F 11E 12F

Mertannyprus
A3oBcTanb AZST H/P 1,26 - - 5305,4 7,88 0,2x 0,2x 3,5x 3,2x oTp. 9,0x
MMK um. Unbnua MMKI H/P 0,22 - - 2746,5 9,60 0,1x 0,1x 0,8x 0,6x oTp. 1,9x
EHakuesckuit M3 ENMZ H/P 63,11 - - 665,9 14,37 0,1x 0,1x 4,7x 2,3x 4,9x 4,1x
Anuesckuin MK ALMK H/P 0,09 - - 2234,7 3,87 0,1x 0,1x 5,3x 4,1x 6,5x 8,7x
3anopocTanb ZPST H/P 3,80 - - 10045,7 H/A, 0,6x 0,6x 10,0x 9,6x 14,7x 11,9x
[lHenpogazepXuHckuit MK DMKD H/P 0,14 - - 118,8 4,43 H/A H/A H/A H/A H/A H/A
[lHenpocneucTanb DNSS H/P 1400,00 - - 1505,0 5,80 H/A H/A, H/A, H/A H/A, H/A,
TennoreHepauus
LleHTpaHepro CEEN MOKYMATb 8,07 20,47 153,8% 2979,2 5,00 0,4x 0,3x 6,5x 3,8x 10,1x 4,9x
[HenpaHepro DNEN MOKYNATb 662,80 1230,45 85,6% 3955,2 4,00 0,5x 0,5x 5,7x 3,4x 8,3x 4,6x
[JoHb6accaHepro DOEN MOKYNATb 26,86 115,60 330,4% 635,1 4,20 0,2x 0,1x 6,4x 3,1x oTp. 4,4x
3anagsHepro ZAEN NOKYMNATb 187,00 636,25 240,2% 2391,8 5,60 0,4x 0,3x 11,7x 3,5x 21,5x 5,0x
MawwuHocTpoeHue
Motop Cuu MSICH MOKYNATb 2840,00 3975,57 40,0% 5901,5 23,85 1,0x 0,9x 3,2x 3,2x 4,0x 3,8x
Cymckoe HMO mum. ®pyHse SMASH H/P 3,00 - - 213,3 12,90 0,1x 0,1x 4,2x 7,5x 1,2x -13,4x
Typ6oaTtom TATM MOKYNATb 4,10 6,16 50,2% 17323 15,30 1,4x 1,2x 4,8x 4,3x 6,5x 6,4x
XK JlyraHckTennosos LTPL MNEPECMOTP 2,15 - - 472,2 23,86 0,3x 0,2x 3,7x 2,3x 6,1x 3,2x
BaroHocTpoeHue
Mapuynonbckuii 3TM MzZVM H/P 0,19 - - 64,3 19,50 0,0x 0,0x 6,2x 6,2x oTp. 2,7x
AsoBobuiemaly AZGM H/P 1,80 - - 83,7 11,50 0,0x 0,0x 4,9x 3,1x 0,1x 0,6x
Kptokosckuit BC3 KVBZ MOKYNATb 21,00 46,42 121,0% 2408,3 11,00 0,5x 0,4x 2,3x 2,3x 4,0x 3,8x
CraxaHoBckuit BC3 SVGZ NOKYNATb 4,29 11,75 174,0% 971,0 12,80 0,3x 0,2x 1,9x 0,9x 4,6x 2,2x
KoKkcoxumuyeckas NpoMbILINEHHOCTb
Asaeesckuin KX3 AVDK MEPECMOTP 4,92 - - 952,0 14,68 0,1x 0,1x 0,4x 0,4x oTp. 1,3x
AcnHoBckMin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anuesckuit KX3 ALKZ NEPECMOTP 0,14 - - 421,4 2,20 0,0x 0,0x 0,7x 0,6x 2,7x 2,5x
3anopoXKoKC ZACO MOKYNATb 1,15 12,10 952,2% 136,9 7,00 0,0x 0,0x 0,1x 0,1x 0,5x 0,5x
Xumuueckaa NPOMbILWNEHHOCTb
KoHuepH Ctupon STIR NEPECMOTP 27,00 - - 732,4 9,61 0,1x 0,1x 2,5x 1,9x oTp. 1,9x
[lo6biBaloLLan NPOMbILINEHHOCTL
Montasckuit TOK PGOK MOKYNATb 17,99 46,82 160,3% 25321 2,57 0,3x 0,3x 1,1x 1,0x 1,2x 1,2x
CeBepHbliit FTOK SGOK H/P 12,34 - - 284323 0,50 2,1x 2,1x 3,3x 3,3x 5,1x 4,5x
LL-Ta Komcomonew, [loHbacca SHKD H/P 1,40 - - 468,5 5,36 0,3x 0,3x 2,1x 1,9x 5,0x 1,6x
LL/Y NMokpoBsckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy6onpokaTHblii ceKTop
HOBOMOCKOBCKMIA TPYBHBbIV 3-4, NVTR MEPECMOTP 0,47 - - 95,0 8,50 0,1x 0,1x 0,5x 0,6x 0,9x 1,0x
Xapum3cKuii Tpy6HbINA 3-4, HRTR MOKYNATb 1,27 2,70 112,8% 3300,1 2,00 1,0x 0,9x 3,1x 3,9x 4,3x 5,6x
AsTomobunecrpoeHue
NiyA3 LUAZ H/P 0,2137 - - 924,7 10,00 0,2x 0,1x 0,4x 0,3x oTp. 8,8x
YKpABTO AVTO H/P 42,8000 - - 271,0 20,35 0,1x 0,1x 8,5x 7,3x 0,6x 0,6x
BaHKOBCKUIA cEKTOp
YKpcoubaHk* uscs MOKYNATb 0,2078 0,277 33,3% 22235 5,00 0,3x 0,3x p/H p/H 149,7x 16,0x
PaiidpdaitzeHbaHK* BAVL LEPKATb 0,1263 0,149 18,0% 3056,4 4,34 0,5x 0,5x p/H p/H 99,7x 11,3x
dopym* FORM MOKYNATb 1,1600 1,646 41,9% 262,1 9,80 0,2x 0,2x p/H p/H oTp. oTp.
Hedrerasosblit cekTop
YKpHedTb UNAF MOKYNATb 279,40 397,98 42,4% 151514 7,00 0,6x 0,5x 2,1x 1,9x 3,2x 3,5x
TeneKkommyHUKauum
YKpTenekom UTLM [EPKATb 0,3950 0,4206 6,5% 7396,9 7,21 0,4x 0,4x 6,7x 4,2x oTp. 17,7x
* P/BV Bmecto P/S UcmouHuk: Thomson-Reuters, pacdemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanua

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA

COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTA ISIC

S:orris

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRq.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNP.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

PekomeHpal, LieHa 3akpbitna,

N/R
N/R
N/R
NOKYNATb
N/R
N/R
N/R
N/R
N/R
N/R
NEPECMOTP
N/R
N/R

N/R
N/R
N/R
N/R
N/R
N/R

N/R
N/R

N/R

0,00

usb

0,94

2,54
6,45
18,80
11,69
3,51
22,76
6,80
13,76
5,82
6,84
29,85
0,53
0,23
0,00
4,44
1,53
7,87
2,10
047
0,50
0,00
0,12
0,84

Liensas

ueHa, USD  pocra, %

20,98

MoteHuynan MCap, USD Free float,

79,5%

MM

88,3
139,8
469,9
746,7
109,8

1813,2
101,4
1484,1
181,8
726,4
179,1
17,3
9,2

26133
65,8
354,3
360,4
148,8
114,6

19,0
43,6

41,3

%

42,87
26,20
37,04
22,50
24,00
62,87
33,00
35,00
27,20
20,00
25,00
36,30
28,42

33,17
25,00
24,99
45,44
15,50
50,72

68,08
18,92

25,00

PbIHOK akuumii | daily

BTOPHMK, 24 anpensa 2012 .

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
1,30x 0,99x 4,60x 3,73x 3,67x 3,02x
0,55x 0,46x 2,13x 2,08x 2,25x 1,92x
1,35x 1,27x 4,71x 4,53x 4,56x 4,40x
2,07x 1,41x 4,69% 3,63x 6,00x 4,75x
0,95x 0,85x 7,21x 6,35x 8,31x 7,18x
4,12x 2,16x 4,91x 3,38x 5,73x 3,58x
1,34x 1,24x 6,40x 5,83x 6,99x 6,56x
0,33x 0,28x 3,95x 3,35x 4,06x 3,40x
2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
3,81x 3,81x 13,27x 9,02x 17,66x 11,55x
0,27x 0,22x 0,99% 0,74x 1,22x 0,87x
0,12x 0,09x 1,54x 0,56x 5,91x 1,47x
1,56x 1,55x 3,73x 3,78x 4,18x 4,18x
0,81x 0,44x 3,27x 1,31x 4,35x 1,56x

n/a n/a n/a n/a n/a n/a
1,35x 1,07x 1,94x 1,63x 5,08x 3,49x
3,30x 2,91x 90,22x 20,97x neg. neg.

n/a n/a n/a n/a n/a n/a
4,12x 0,88x 18,39x 23,57x 1,10x n/a
0,92x 0,84x 11,78x 12,75x 6,14x 4,35x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacdemei Sortis
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MupoBble MHAEKCbI:
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W3meHenue, % Min 52 Max 52 M3meHenue, %
Unpekc 3aKpbiTne - P/E
1a 1H im CH.T. 12m Hedenu Hedenu ot Min ot Max
PasguTble pbIHKK
DIIA 13 029,26 0,50 1,40 -1,07 6,64 4,18 1040449  12876,00 15,77 -6,45 12,5x
SP500 1378,53 0,12 0,60 -1,92 9,62 3,08 1074,77 1370,58 16,02 9,02 13,2x
NASDAQ 100 3000,45 0,24 -0,36 -2,40 15,17 6,39 2034,92 2438,44 12,79 -5,87 15,1x
FTSE100 5772,15 0,92 3,80 0,41 7,69 -6,54 494444 6091,33 11,35 9,62 9,9x
DAX 6750,12 1,86 3,53 -4,46 16,67 -16,10 4.965,80 7600,41 22,62 -19,89 9,9x
STOXX 50 231127 1,84 1,85 -10,43 1,71 -28,63 209,26 292,16 14,73 -17,83 10,0x
NIKKEI 9561,36 0,37 -1,55 3,61 6,73 -1,04 813579 1089160 3,67 -22,56 14,0x
BPUK
BOVESPA 62 494,08 0,99 -0,91 9,44 10,08 21,21 4779349 7192384 19,00 -20,92 8,6x
RTSI 1505,10 0,83 0,68 -4,09 17,09 -19,71 1200,34 213423 28,36 -27,80 5,6x
SENSEX 17 373,84 0,67 0,54 2,67 14,62 224,50 1547869  20664,80 4,17 -21,98 14,6x
SSE 2406,86 1,16 2,00 1,52 9,33 -18,10 2307,15 3067,46 1,14 -23,93 12,1x
Nonbwa u Typuua
WIG20 2288,07 484 6,61 3,52 -16,62 -12,39 2018,99 294239 13,33 -22,24 7,8x
ISE 30 66 045,85 0,26 0,52 9,08 -22,59 -21,77 5848782  86320,86 12,92 -23,49 8,8x
WUHaekcol MSCI
MSCI World 798,20 0,53 1,29 -1,07 -11,08 -6,75 754,72 952,60 5,76 -16,21 -
MSCI EAFE 187,73 3,29 7,35 -5,16 -13,93 -7,03 172,33 238,02 8,94 221,13 -
MSCI Europe 720,86 4,25 10,71 -2,46 -16,08 -11,85 609,09 935,86 18,35 -22,97 -
MSCI EM 126,14 0,72 0,98 -0,40 -9,34 9,49 112,82 143,53 11,81 -12,11 -
MSCI AP 128,86 0,21 0,70 9,39 -17,19 -12,12 120,72 160,83 6,74 -19,88 -
MSCI Russia 824,33 4,86 10,15 0,49 -11,55 -1,74 618,00 1136,31 33,39 -27,46 -
MSCIA FM 547,02 0,24 -0,98 -3,94 -18,29 -14,61 545,61 685,63 0,26 -20,22 -
MSCI Ukraine 218,66 0,02 9,92 6,86 -33,23 -19,72 184,05 419,61 18,81 -47,89 -
HecmoyHuk: Thomson-Reuters
CyBepF.'HHbIe oﬁnurau,u U, OPpUEHTUpPbLI 40XO0A4HOCTU:
foxoaHocTb, %
WHcTpymeHT Mokynka Mpopaxka WU U3menenune  Kynou, % Dara
no NOKyNKe  No NpoAaxe
usT 2Y 99,98 99,99 0,00 0,26 0,25 0,00 0,25 30.11.13
UsT 7Y 98,98 99,00 -0,02 1,53 1,53 0,00 1,38 30.11.18
UST 10Y 99,28 99,30 -0,08 2,08 2,08 0,01 2,00 15.11.21
UST 30Y 100,94 101,00 -0,44 3,08 3,07 0,02 3,13 15.11.41
EURO 10Y 97,31 97,38 -0,18 2,30 2,29 0,02 2,00 04.01.22
GB GILT 10Y 112,52 112,56 0,10 2,31 2,31 -0,01 3,75 07.09.21
JGB 10Y 99,41 99,50 0,01 1,07 1,06 0,00 1,00 20.09.21
Australia GB 20Y 113,45 113,62 -0,05 4,02 4,00 0,01 5,75 15.05.21
Canada 10Y 109,39 109,44 0,00 2,15 2,15 0,00 3,25 01.06.21

UcmouHuk: Thomson-Reuters, pacdemei Sortis
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FapaHTMK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHANUTUYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMa LA NpesoCTaBaeHa
HaAeXHbIMU UCTOYHWMKAMU. [laHHbI 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEeH PacCMaTPMBaTbCA B KayecTBe eAMHCTBEHHOMO WCTOYHMKA AR OLLEHKU KaKWUX-1MB0 aKTUBOB.
Bce OLEHKM W CYKAEHWA, NpejcTaBieHHble B JaHHOM 0630pe, NPeACTaBAAlOT Hale MHEHWe Ha MOMEHT NyB/lMKauWu 3TOro AOKYMEHTa M MOryT 6biTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unm no6oe noapaspeneHne KOMNaHUU MOTyT NEPUOANYECKU OCYLLECTBIATb MHBECTULIMOHHYIO AEATENbHOCTb MW NPefOCTaBAATb Apyrve ycayru (8
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B JaHHOM 0630pe, a TaKKe WCNonb30BaTb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 3a NOC/NEACTBMA UCMONb30BAHUA OLEHOK U YTBEPKAEHWI, COAEPIKALLMXCA B JAHHOM JOKYMEHTE, MW Kakux-nnbo ynyleHuin. 3anpeLaetcs
KOMMPOBaTb AaHHbIA MaTepran (MOAHOCTLIO UAM YacTUYHO) 6e3 NUcbMeHHOro paspelenus MK «Sortis»
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