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JuHaMmKnKa MUPOBbIX UHAEKCOB

Developed Markets, %

3aKpbiTue

DJIA 12 695,35
S&P500 1338,35
Nasdaq 2 902,58
FTSE100 5 465,52
DAX40 6 451,97
STOXX 600 2201,95
Nikkei225 8973,84
Emerging markets, %

Bovespa 57 539,61
RTS Index 1337,42
BSE Index 16 215,84
SCI 2 380,73
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UcmoyHuk: Thomson-Reuters, UX, pacuemel Sortis
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KommeHTapwmii pbiHKa

B yetBepr, 21 WioHA, TOPrM Ha PbIHKE aKUMA 3aKPbIIUCb Pa3HOHANPaBAEHHbIM
n3MeHeHnem wuHgekcos: UX npubasun 0,01%, 3aKpbiBwKCb Ha oTmeTKe 971,97
nyHKTa, Sortis1l5 cHusunca Ha 1.58% - go otmeTtkn 50.54 nyHKTa. Topru yeTtsepra
0XapaKTepU30BaIMCb BbICOKON BONATUIbHOCTbIO Ha POHE OTCYTCTBMA OAHO3HAYHOM
peaKkumu pbiHKOB Ha peleHne ®PC u cnabbix AaHHbIX SKOHOMUYECKOW CTAaTUCTUKM.
Bblweawmne B TeyeHMe AHA JaHHble OTPA3UAW  CHUXKEHUE 3IKOHOMMUYECKOW
aKTMBHOCTW, Kak B EBpo3oHe, Tak u CLUA, a Takke 6onbluee, Yem OXWMAANOCH,
CHUXEHWE NpoAaX Ha BTOPUYHOM pPbIHKE HeABUXKMMOCTU COeAMHEHHbIX LITAaTOoB.
JIOKanbHbIN PbIHOK OTKPbLINCA CHUXKEHMEM, HO CMOF BOCCTAaHOBUTb MO3MLMUK BCAes,
3a eBpONeNCcKMMU UHAEKCAMKU U Bnarofapsa yBepeHHOMY pOCTy B CcepeanHe AHA
npoTtectuposatb ypoBeHb 1000 nyHKTOB. OfHAKO yAeprKaTbCA OKOJIO 3TOr0 YPOBHA
PbIHOK He CMOF M Noj AaBleHWEM BHELIHEro HeraTMBa MOCTENEHHO BEpPHy/CcA K
YPOBHAM npeablayuiero 3akpbitva. Jlngepamu pocta B Kop3mHe UX oOKasanucb
akuun Asaeesckoro KX3 /1,52%/ n YkpcoubaHka /1,99%/. CHU3UAKCH B LieHe akuuu
Panddaisenbanka /-0,87%/, Motop Cuu /-0,79%/ wn LeHtpaHepro /-0,43%/.
YKpauHCKME Ha BHELWHWX MAOWaZKax ABMra/JIMCbB pamKax obLlier TeHAEeHUMWU B
nepBoM NOJIOBUHE AHA U XyXKe PblHKA — BO BTOPOW. Bbixo4 HEraTMBHOM CTaTUCTUKM
CNpoBOLMPOBaN NPoAaxku. JInaepamy CHUMKEHMSt OKasanucb akuum Agroton /-
5.47%/, Astarta /-5.01%/ wn Milkiland /-3.71%/. Bbipocau B ueHe aKkuum MHP
/2.63%/.

Mbl 0XMOaem CHUMKEHME Ha JIOKaJIbHOM pbIHKE aKkuui BCaes 3a MUPOBbLIMU
MHOEeKcamu nocne peweHna Moody's 0 MOHUMKEHUN PEUTUHIOB KPyMHEeMLmnX
6aHkoB CLWA, bBputaHum wn  OpaHuuu. [MoadepKKy NpoJaBLaM — OKaxKeT
NPOAO/IKAKOLLEeeCA CHUMXKEHMEe LUeH Ha CbipbeBblX Niowagkax. Bauanue Ha xop,
TOProB B TEYEHWE AHA OKAXKYT AaHHble MO AEeN0BbIM HACTPOEHMAM B epMaHumn 1
HOBOCTM CO BCTPEYM MUHUCTPOB ¢GUHAHCOB cTpaHe EBPO30HbI. Mbl obpaltaem
BHMMaHME Ha akuuu YKpTenekom Ha ¢oHe pewweHns HKPCU o 10-Tm npoueHTHOM
noBblLLEHUM TapUPOB.

CobbiTuA

= HKPCW nosbicuna nnaty 3a No/sb30BaHME CTaLMOHapHbIM TenedoHom Ha 10%

KaneHpapb
10-07-12 Ferrexpo — onepauuoHHble pe3yabTatbl 1M2012
17-07-12 MHP - onepauuoHHbie pesynbTtathl 2K n 1112012
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PekomeHpauua:

0.2450
573.49
7.21
MOKYMNATb

pbIHOK akuui | daily
nATHUUA, 22 uioHA 2012 r.

HKPCU nosbicuna nnarty 3a nosibsoBaHUe cTauMoHapHbim TenepoHom Ha 10%

HauMoHanbHaa KomMucCKA, OCYLLECTBAAIOWANA rocperynivpoBaHme B cdepe CBA3U U
MHbOpPMaTM3aUNK, B YETBEPT MPUHANA pPELEHME O MOBbILWEHUN NpeaebHbIX Tapnudos Ha
Nnosib30BaHWE OCHOBHbIM TenedOoHHbIM anmnapaTom B ropoAax M CeNbCKON MeCTHOCTU ANA
HaceneHus un GoaKeTHbIX aboHeHTOB Ha 10% Komuccua paccuvTbiBaeT Ha BCTyneHue B
cuny HoBbix Tapudos ¢ 1 utona. OHa yXKe HanpaBwW/Ia CBOE pelleHne Ha PerucTpaumio B
MuHtoct. CornacHo coobuieHuto, ¢ 1 HOAbpA AOMKHO NOCNesoBaTb HOBOE MOBbIWEHWE
Tapudos. Mpu 3Tom B coObLWEHUM rOBOpPUTCA AuWb 06 yBennyeHUM TapudpoB Ha
nonb3oBaHue TeniePpOHOM B Ce/IbCKOI MeCTHOCTH ewle Ha 10%.

Sortis: Mbl oueHMBaEeM HOBOCTb KaK MO3UTMBHYIO ANA aKUuMiA YKPTENIEKOM HECMOTPSA Ha To,
4YTO [AaHHOE pelleHMe YKe YYTEHO B Halel MOoAenn OLUEHKU aKkuuii KomnaHuu. CornacHo
peweHuto HKPCU Tapudbl Ha nosb3oBaHME OCHOBHbIM TenedOHHbIM annapaTom B ropoaax
ANA HaceneHus u BoaXKeTHbIX aboHeHTOB nosbilwatoTcA Ha 10%: 6e3 noyacoBoit onnatbl —
Ha 2,48 rpH, ¢ noyacoBoi — Ha 2,24 rpH. Kak rosoputca B coobuweHnn HKPCU, B cenbckom
MECTHOCTU Tapudbl ANA HAaCENEeHUs Ha 3Ty YCIyry Takxe 6yayT nosbiweHbl Ha 10%: 6e3
noyacosow onaatbl — Ha 1,36 rpH 6e3 HAC, c noyacosoi onnatol — Ha 1,18 rpH 6e3 HAC.
[Ons HeOOAKETHBIX OPANL, B TOPOAAX CTOMMOCTb NOJIb30BAHMA CTaLMOHAPHbIM TeflepoHOM
BO3pacTeT Ha 5%, uau Ha 1,86 rpH 6e3 noyacosoit onnatbl, U Ha 10%, nam 3,22 rpH — C
rnoyacoBoi onsiaToi. baarogaps nosbilweHWo TapudOB ONepaTop CMOXKET KOMNEHCUMPOBATb
CHUXeHWe TpaduKa B ceTAX GUKCUMPOBAHHOM TenedpoHUU M NO Hallei OLEeHKM [0X0Abl OT
ycnyr TenedpoHHom cBAsum B 2012 rogy ysenunyatca Ha 2,76% - po 5,257 mapa. rpuseH. Mo
Hawel OLEeHKe, OAHOBPEMEHHO C 17-TM npoueHTHbIM pocTom Agoxogos oT LWNA
YKkpTenekom no utoram 2012 roga yBennmuuTt BblpydKy Ha 4% - oo 7,052 mapga. rpuseH,
BbIAA Ha peHTabenbHocTb EBITDA okono 35% u uuctyto peHTabenbHocTb oKono 6%. C
Hayasa roga akuMmM KOMMaHWW CHU3MAUCL Ha 44%, TOpryacb Ha rofoBbIX MUHUMYyMaXx C
oueHKkoi P/Line 46.9x, 4TO Ha Hall B3rnag He OTPa’kaeT MO3MUMKM KOMMaHWM Ha PblHKe
cBA3KN YKpauHbl n dopmupyeT bonee yem ABYKPATHbIN AUCKOHT K aHasoram u3 ctpaH LIBE u
Poccuun.
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Pe3ynbTaTbl TOPros, BHYTPEHHUI PbIHOK:

Komnauus Tukep LieHa U3meHeHue, % Max, 52 H Min, 52 U3meHeHue, % i
3aKPbITUA, FPH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
A3oBCTanb AZST 0,92 0,22 19,48 -4,47 -33,28 -60,26 2,41 0,66 -61,79 40,03
MMK um. Unbuya MMKI 0,23 0,04 8,86 3,91 -17,42 -54,29 0,53 0,20 -57,04 14,77
EHakuesckuit M3 ENMZ 36,94 -0,05 1,82 -18,51 -46,62 -70,25 130,75 30,21 -71,75 22,28
Anyesckuit MK ALMK 0,0534 0,19 1,71 -18,35 -47,49 -71,67 0,66 0,05 -91,88 12,42
3anopoxcTant ZPST 1,55 0,00 0,00 -54,41 -61,25 -71,51 5,99 1,55 -74,12 0,00
[HenpopagepuHckuii MK DMKD 0,12 0,00 0,00 -14,23 0,00 -61,32 1,18 0,10 -89,84 19,90
[HenpocneLcTans DNSS 1300,00 0,00 -23,53 -7,14 -35,00 -38,10 2 400,00 1000,00 -45,83 30,00
TennoreHepauus
LleHTp3aHepro CEEN 5,96 -0,43 13,08 -4,29 -29,87 -53,98 13,00 4,20 -54,18 41,88
[Henpaxepro DNEN 600,00 0,00 12,17 -11,74 -7,69 -27,18 824,00 400,00 -27,18 50,00
[oHbaccaHepro DOEN 19,10 0,47 2,69 -15,64 -33,22 -59,40 48,90 16,70 -60,94 14,37
3anagaHepro ZAEN 99,90 4,06 1,94 -20,08 -60,04 -67,70 324,00 84,00 -69,17 18,93
MawmHocTpoeHune
Motop Cny MSICH 2131,00 -0,79 1,14 -12,30 -4,44 -32,56 3201,00 1651,34 -33,43 29,05
Cymckoe HIMO um. ®pyHse SMASH 2,23 1,87 2,01 -14,20 -34,41 -63,02 6,48 1,23 -65,59 81,60
Typboatom TATM 3,60 0,00 1,41 -12,20 -28,00 -35,14 5,85 0,83 -38,46 332,17
XK JlyraHcktennoso3 LTPL 2,12 0,00 -1,30 0,43 -7,67 -29,92 3,15 2,00 -32,70 6,11
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVMm 0,12 8,01 9,09 -6,47 -42,58 -83,22 0,78 0,09 -84,62 31,87
AsoBobuiemal AZGM 1,05 0,00 0,00 -36,36 -47,50 -85,00 12,00 1,05 -91,25 0,00
Kptokosckuii BC3 KVBZ 18,00 0,00 5,57 9,36 -21,74 -24,53 25,64 15,40 -29,80 16,88
CraxaHoBckuii BC3 SVGZ 2,66 -1,48 5,84 -18,92 -11,15 -66,57 8,10 2,55 -66,67 5,84
KoKcoxumuyeckasn NnpomMbILNEHHOCTb
AspieeBckuii KX3 AVDK 2,88 1,52 5,70 -21,17 -53,55 -75,80 12,28 2,18 -76,59 32,00
AcuHosckuit KX3 YASK 0,93 3,46 23,77 -17,96 -33,26 n/m 1,85 0,68 -49,86 36,32
Anyesckuii KX3 ALKZ 0,13 0,00 0,00 -31,58 -31,51 -63,89 0,39 0,10 -66,41 31,85
3anopoXKOKC ZACO 1,15 0,00 0,00 0,00 -63,84 -64,62 3,25 0,50 -64,62 130,00
XUMUYECKana NPOMbILNEHHOCTL
KoHuepH Ctupon STIR 17,20 2,99 18,62 -16,63 -53,13 -68,91 57,24 13,48 -69,95 27,60
[lo6biBaloLLan NPOMBILINEHHOCTb
MNontasckuit FOK PGOK 13,99 1,82 1,85 -9,78 -16,27 -58,49 33,10 12,00 -58,49 14,50
CesepHblii FOK SGOK 10,90 -0,81 -1,36 -9,11 18,89 -7,31 13,10 8,37 -16,82 30,27
LUl-ta Komcomoney, lonbacca SHKD 1,10 0,00 -11,86 -8,94 0,92 -57,69 2,99 0,95 -63,21 15,79
LLI/Y Mokposckoe SHCHZ 1,19 0,00 -0,83 -8,39 9,17 n/m 1,60 0,95 -25,63 25,26
Tpy6onpoKaTHbIi cekTop
HOBOMOCKOBCKMIt TPYOHbIV 3-7, NVTR 0,29 7,27 -33,69 -22,88 -71,00 -75,68 1,11 0,23 -75,68 17,26
XapLM3CcKuii Tpy6HbIi 3-4 HRTR 0,8600 1,20 -31,19 -33,64 -7,53 -28,11 1,34 0,82 -35,79 4,88
AsTOoMO6UnecTpoeHune
NyA3 LUAZ 0,1640 -4,65 -1,91 -21,76 -28,66 -39,77 0,29 0,14 -42,46 17,14
YKpABTO AVTO 40,00 0,00 0,08 -9,07 -33,33 -65,94 117,45 25,08 -65,94 59,49
BaHKOBCKMIA cekTop
YKpcoubaHk* USCB 0,1435 1,99 -0,42 -26,67 -15,34 -65,02 0,42 0,14 -65,88 0,79
PaiipdaitzenbaHk* BAVL 0,0914 -0,87 -0,65 -14,98 -93,47 -70,13 0,32 0,09 -71,33 7,03
dopym* FORM 1,05 -6,17 -4,89 0,00 -99,71 -72,37 3,89 1,00 -73,01 5,00
HedrerasoBsbiit cektop
YKpHedpTb UNAF 156,10 0,84 -2,25 -23,85 -56,89 -79,99 845,30 153,00 -81,53 2,03
TenekoMMyHMKaLmu
YKpTenekom UTLM 0,2450 -0,41 -5,77 -27,94 -99,93 -58,12 0,60 0,25 -59,44 0,00

UcmoyHuk: Thomson-Reuters, pacyemel Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep Baniota FX tera . Msmenenne, % Max,52H  Min, 52 H Mamenenne, %
3aKpbITHA 1p 1H im ytd 12m ot Max ot Min

AGROGENERATION ALAGR.PA EUR 1,256 1,56 -3,70 -2,50 -11,86 -91,61 -27,78 2,20 1,56 -29,09 0,00
AGROTON A2TA.WA PLN 3,423 8,49 -1,28 6,79 -9,97 -54,35 -72,16 31,13 7,95 -72,73 6,79
ASTARTA ASTH.WA PLN 3,423 55,50 -4,15 -7,50 6,73 6,73 -36,21 94,90 44,40 -41,52 25,00
AVANGARD INV AVGRq.L usb 1,000 10,24 -0,87 -10,18 -14,60 54,22 -37,56 16,42 6,00 -37,64 70,67
INDUSTRIAL MILK COMPANY IMCP.WA PLN 3,423 10,45 -0,48 10,12 4,50 33,80 -3,95 31,75 7,35 -67,09 42,18
KERNEL KERN.WA PLN 3,423 58,55 -2,74 -1,26 8,43 -15,69 -21,51 75,30 51,50 -22,24 13,69
KSG AGRO KSG.WA PLN 3,423 18,58 -1,85 6,29 3,80 -9,37 -16,68 25,00 16,22 -25,68 14,55
MHP S.A MHPCq.L usb 1,000 11,19 1,63 4,87 -5,57 4,48 -33,39 16,95 8,35 -33,98 34,01
MILKILAND MLKA.WA PLN 3,423 0,00 -100,00 -100,00 -100,00 -100,00 -100,00 34,10 10,60 -100,00 -100,00
MRIYA AGRO MAYAq.F EUR 1,256 4,20 0,00 0,00 -20,27 -8,40 -41,26 7,50 4,20 -44,00 0,12
OVOSTAR OVO.WA PLN 3,423 94,50 -0,26 2,16 16,67 41,04 0,52 130,00 43,00 -27,31 119,77
SINTAL AGRICLT SNPq.F EUR 1,256 0,95 0,00 0,00 -5,00 -92,33 -60,89 3,07 0,40 -69,07 137,50
UKRPRODUCT UKR.L GBp 1,561 11,38 -1,04 -3,15 1,16 -8,08 -43,10 21,50 9,50 -47,07 19,79
FERREXPO FXPO.L GBp 1,561 219,40 -1,39 20,35 -4,28 -0,18 -54,71 495,30 179,40 -55,70 22,30
SADOVAYA SGRE.WA PLN 3,423 4,12 0,00 -12,71 -5,29 -50,12 -63,21 11,20 3,55 -63,21 16,06
COAL ENERGY SA CLEP.WA PLN 3,423 17,98 22,71 -1,10 -5,37 -16,37 n/m 28,50 15,00 -36,91 19,87
JKX OIL & GAS JKX.L GBp 1,561 120,00 0,00 24,35 5,03 -11,76 -55,06 269,40 88,50 -55,46 35,59
REGAL PETROLEU RPT.L GBp 1,561 16,50 -2,25 -8,33 -24,59 -44,07 -62,92 49,50 16,00 -66,67 3,13
CADOGAN CADP.L GBp 1,561 33,00 -1,49 6,45 3,13 32,66 -17,50 50,00 21,88 -34,00 50,82
KDD GROUP KDDG.L GBp 1,561 7,25 0,00 0,00 -2,68 -14,71 -58,57 18,50 7,13 -60,81 1,75
TMM REAL ESTAT TR61q.DE EUR 1,256 0,46 -2,13 -2,13 -8,00 -47,73 -74,44 2,05 0,44 -77,56 5,75
WESTAISIC WESP.WA PLN 3,423 1,03 -2,83 -8,04 -44,32 -65,55 n/m 11,45 0,89 -91,00 15,73
Data: Thomson-Reuters, pacdemoi Sortis * - ganoma 6upxu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:

pbIHOK akumit | daily

nATHUUA, 22 uioHA 2012 r.

Komnanus Tuxep PekomeH- LieHa Lienesas, MoteHunan MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, IpH pocta, % rpH % 11E 12F 11E 12F 11E 12F
Mertannyprua
A30BCTaNb AZST H/P 0,92 - - 3867,7 7,88 0,1x 0,1x 2,7x 2,5x oTp. 6,5x
MMK um. Unbnua MMKI H/P 0,23 - - 2826,9 9,60 0,1x 0,1x 0,8x 0,7x oTp. 2,0x
EHakuneBckuit M3 ENMZ H/P 36,94 - - 389,7 14,37 0,0x 0,0x 3,5x 1,7x 2,9x 2,4x
Anuesckuit MK ALMK H/P 0,05 - - 1376,4 3,87 0,1x 0,1x 4,7x 3,6x 4,0x 5,4x
3anoposcTans ZPST H/P 1,55 - - 4097,6 H/4, 0,3x 0,2x 4,1x 3,9x 6,0x 4,8x
[HenpoazepnHcKnii MK DMKD H/P 0,12 - - 101,8 4,43 /o, H/n, H/n, H/n, /o, /o,
[Henpocneuctant DNSS H/P 1300,00 - - 1397,5 5,80 H/A H/A H/A H/A H/a H/A
TennoreHepauus
LleHTpaHepro CEEN NOKYNATb 5,96 20,47 243,7% 2200,1 5,00 0,3x 0,2x 5,2x 3,0x 7,4x 3,6x
[HenpaHepro DNEN MOKYNATb 600,00 1230,45 105,1% 3580,5 4,00 0,4x 0,4x 5,2x 3,2x 7,5x 4,1x
[JoxbaccaHepro DOEN NOKYNATb 19,10 115,60 505,2% 451,6 4,20 0,1x 0,1x 5,3x 2,5x oTp. 3,1x
3anagaHepro ZAEN NOKYNATb 99,90 636,25 536,9% 12778 5,60 0,2x 0,2x 7,4x 2,3x 11,5x 2,7x
MawmuHocTpoeHue
MoTop Cuy MSICH NOKYNATb 2131,00 397557 86,6% 4428,2 23,85 0,8x 0,7x 2,4x 2,4x 3,0x 2,8x
Cymckoe HMO um. dpyHze SMASH H/P 2,23 - - 158,5 12,90 0,0x 0,1x 4,0x 7,2x 0,9x -10,0x
Typ6oatom TATM MOKYNATb 3,60 6,16 71,1% 1521,0 15,30 1,3x 1,1x 4,2x 3,8x 5,7x 5,6x
XK JlyraHckTennosos LTPL MNEPECMOTP 2,12 - - 464,7 23,86 0,3x 0,2x 3,7x 2,2x 6,0x 3,1x
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVM H/P 0,12 - - 40,6 19,50 0,0x 0,0x 5,9x 5,9x oTp. 1,7x
AsoBobuiemall AZGM H/P 1,05 - - 48,8 11,50 0,0x 0,0x 4,8x 3,0x 0,1x 0,3x
Kprokosckuii BC3 KVBZ NOKYNATb 18,00 46,42 157,9% 2064,2 11,00 0,4x 0,4x 1,9x 1,8x 3,4x 3,2x
CraxaHoBcKuit BC3 SVGZ MOKYNATb 2,66 11,75 341,7% 602,2 12,80 0,2x 0,1x 0,5x 0,3x 2,9x 1,4x
KoKcoxummuueckas NpombILLNEHHOCTD
ABpeeBckuii KX3 AVDK MNEPECMOTP 2,88 - - 556,6 14,68 0,0x 0,0x 0,2x 0,2x oTp. 0,8x
flcuHoBsckuin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anyesckuit KX3 ALKZ NEPECMOTP 0,13 - - 391,6 2,20 0,0x 0,0x 0,6x 0,6x 2,6x 2,4x
3anoposKKoKC ZACO MNEPECMOTP 1,15 - - 136,9 7,00 0,0x 0,0x 0,1x 0,1x 0,5x 0,5x
XumMuyeckas NpoMbILINEHHOCTb
KoHuepH CTupon STIR NEPECMOTP 17,20 - - 466,6 9,61 0,1x 0,1x 1,9x 1,5x oTp. 1,2x
[D06biBatoLLan NPOMBILLNEHHOCTD
MonTtasckuit TOK PGOK H/P 13,99 - - 1969,1 2,57 0,3x 0,2x 0,9x 0,8x 1,0x 0,9x
CeBepHblii TOK SGOK H/P 10,90 - - 251144 0,50 1,8x 1,9% 2,9% 3,0x 4,5x 4,0x
LUl-ta Komcomoney, loHbacca SHKD H/P 1,10 - - 368,4 5,36 0,3x 0,2x 2,0x 1,8x 3,9x 1,3x
LLI/Y Nokposckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy60onpoKaTHbIiA cekTop
HOBOMOCKOBCKMIt TPYOHbIi 3-4 NVTR NEPECMOTP 0,29 - - 57,9 8,50 0,0x 0,0x 0,3x 0,4x 0,5x 0,6x
Xapuu3cKuii TpyBOHbIN 3-7, HRTR MOKYNATb 0,86 2,38 176,7% 22347 2,00 0,4x 0,3x 1,8x 1,6x 2,8x 2,3x
AsTomobunectpoeHmne
NyA3 LUAZ H/P 0,1640 - - 709,6 10,00 0,1x 0,1x 0,4x 0,3x oTp. 6,8x
YkpAsTO AVTO H/P 40,0000 - - 253,2 20,35 0,1x 0,1x 8,5x 7,3x 0,6x 0,5x
BaHKOBCKMiA CeKTop
YKpcoubaHk* uscs LEPHKATb 0,1435 0,152 5,9% 1535,5 5,00 0,2x 0,2x p/H p/H 103,4x 11,1x
PaiipdaitzenbaHk* BAVL NOKYNATb 0,0914 0,149 63,0% 2211,8 4,34 0,3x 0,3x p/H p/H 72,2x 8,2x
dopym* FORM NOKYNATb 1,0500 1,646 56,8% 2373 9,80 0,2x 0,2x p/H p/H oTp. oTp.
HedrerasoBbiii cextop
YKpHedpTh UNAF NOKYNATb 156,10 397,98 155,0% 8465,1 7,00 0,4x 0,3x 1,2x 1,1x 1,8x 2,0x
TenekommyHUKauum
YKpTenekom UTLM NOKYNATb 0,2450 0,4206 71,7% 45879 7,21 0,4x 0,4x 4,9x 3,1x oTp. 11,0x

* P/BV BmecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanusa

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRg.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNPq.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

Pekomengal, LleHa 3aKpbitua,

ua

N/R
N/R
MOKYNATb
NMOKYNATb
N/R
N/R
N/R
N/R
N/R
N/R
NEPECMOTP
N/R
N/R

N/R
N/R
N/R
N/R
N/R
N/R

N/R
N/R

N/R

0,00

usb

0,30

1,96
2,48
16,21
10,24
3,05
17,10
543
11,19
0,00
527
27,60
1,19
0,18

3,42
1,20
525
1,87
0,26
0,52

0,11
0,58

Liensas
ueHa, USD

27,69
20,98

37,24

MoteHyman
pocra, % MM

- - 68,2
- - 53,7
70,8% 405,3
104,9% 654,0
- - 95,5
1362,9
- - 81,0
1206,9
- - 0,0
- - 560,4
34,9% 165,6
- - 39,2
- - 7,2

2015,6
- - 51,9
236,4
3214
- - 82,0
119,0

- - 18,4
- - 29,9

- - 13,3

MCap, USD Free float,

%

42,87
26,20
37,02
22,50
24,00
62,87
33,00
35,00
27,20
20,00
25,00
36,30
28,42

33,17
25,00
24,99
45,44
15,50
50,72

68,08
18,92

25,00

PbIHOK akuumii | daily

nATHUUA, 22 uoHA 2012 r.

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
0,50x 0,38x 2,06x 1,68x 1,41x 1,16x
0,47x 0,40x 1,91x 1,86x 1,94x 1,66x
1,18x 1,11x 4,19x 4,03x 3,99x 3,85x
1,81x 1,23x 4,14x 3,21x 5,22x 4,14x
0,71x 0,64x 5,75x 5,06x 6,25x 5,40x
3,29x 1,72x 3,99x 2,75x 4,58x 2,86x
1,09% 1,01x 5,63x 5,13x 5,69x 5,33x
0,00x 0,00x 1,48x 1,25x 0,00x 0,00x
2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
2,40x 2,52x 5,30x 6,64x 5,90x 7,04x
0,62x 0,49% 2,25x 1,67x 2,77x 1,97x
0,10x 0,07x 1,15x 0,42x 4,65x 1,16x
1,20x 1,20x 2,99x 3,04x 3,22x 3,23x
0,64x 0,35x 2,72x 1,09x 3,43x 1,23x

n/a n/a n/a n/a n/a n/a
1,21x 0,96x 1,73x 1,46x 4,53x 3,11x
1,82x 1,60x 49,70x 11,55x neg. neg.

n/a n/a n/a n/a n/a n/a
3,98x 0,85x 18,28x 23,44x 1,06x n/a
0,92x 0,84x 11,78x 12,75x 6,14x 4,35x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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FapaHTUK 1 orpaHMYeHne OTBEeTCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHANUTMYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMa LA NpesoCTaBaeHa
HaAEXHbIMW UCTOYHWMKAMU. [laHHbIV 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEH PAacCMaTPMBATLCA B KaYecTBe eAMHCTBEHHOTO UCTOYHMKA ANA OLEHKMU KaKUX-1M6Oo aKTUBOB.
Bce OUEHKM U CYKAEHWA, NpeAcTaBieHHble B JaHHOM 0630pe, NpeACTaBAAlOT HAlWeE MHEHWEe Ha MOMEHT Nyb6/iMKauuu 3TOro AOKYMeHTa M MOryT GbiTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unu nob6oe noppasseneHne KOMNaHUM MOTYT NEPUOANYECKU OCYLLECTBAATb UHBECTULIMOHHYIO AEATENbHOCTb MW NPeAOCTaBAATb ApYrue ycayru (8
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, @ TakKe MCMOoab30BaThb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 3a NOC/EACTBMA UCMONb30BAHUA OLEHOK U YTBEPKAEHWIA, COAEPIKALLMXCA B JAHHOM JOKYMEHTE, MW Kakux-nnbo ynyleHuin. 3anpeLaercs
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»
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