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[OuHamuKa pbiHKa, %

3aKpbiTue 1p im ytd
UX 926,47  -0,58 -19,23 -36,49
WIG UA 654,87 0,47 -4,29 -7,13
Sortis15 48,08 -2,28 -21,54 -17,64
) N—ux ;Snmslﬁmr; ock)
06bem Topros UX/UX-Fut, MAH. rpuseH 19,22 / 68,39

Kanutanusaums 175,8 mnpga, rpuseH

Sortisl5 — usmeHeHue 3a geHb, %
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CmerKHble PbIHKU

USD/UAH 8,07
EUR/UAH 10,15
EUR/USD 1,26
Brent Crude oil, USD/bbl 106,39
Gold, USD/Tr. oz. 1549,20
ﬂ,MHaMMKa MUPOBbLIX UHAEKCOB
Developed Markets, %

3aKkpbiTue 1p im Ytd
DJIA 12 695,35 -0,05 -3,33 2,28
S&P500 1338,35 0,17 -3,52 4,87
Nasdaq 2902,58 0,39 -4,05 9,40
FTSE100 5 465,52 -3,11 -9,53 -4,39
DAX40 6 451,97 -3,68 -7,86 3,28
STOXX 600 2201,95 -4,03 -9,10 -10,72
Nikkei225 8973,84 -1,26 -8,40 -1,89
Emerging markets, %
Bovespa 57 539,61 -1,27 -18,72 -12,77
RTS Index 1337,42 -5,15 -20,33 -9,40
BSE Index 16 215,84 -2,24 -12,84 -2,79
SCl 2380,73 -0,60 -1,44 6,91

UcmoyHuk: Thomson-Reuters, UX, pacuemei Sortis

pbIHOK akuui | daily
yetsepr, 14 nioHa 2012 r.

KommeHTapwmii pbiHKa

B cpeay, 13 UioHs, TOprM Ha pbiHKE aKUMWA 3aKPbIANCh CHUMMKeHuem: UHaekc UX
notepan 0,58%, 3aKkpblBWKUCb HA OTMeTKe 926,47 nyHKTa, Sortisl5 cHuM3mMAaca Ha
2.28% - po 48.08 nyHKTa. Topru oOxapakTepu3oBasacb pPasHOHANpaBAEHHOWN
OVMHAMUKOM B OTCYTCTBUM ApaliBepoB ANA MPOLAO/IKEHUA BOCXOAALLErO ABUNKEHUA
nocne KOppeKkuuwu nocneaHux AHen. Ha pyky npogaBLam CbIrpann AaHHble
3KOHOMMYECKOM  CTAaTUCTUKW,  OTPasMBLUME  CHUXKEHME  MPOMbIWIEHHOro
npoussoactea B EBpo3oHe Ha 0,8% 1 po3HUYHbIX Npogax Ha 0,2% B CLUA BTopoi
mecay nogpsas. Ha sTom ¢poHe oKanbHbIN PbIHOK NOC/AE POCTa HAa OTKPbITUM Havan
HUCXOAALLEe [ABUMKEHME TNpPU  OCTOPOXKHbLIA  AEUCTBUMAX WIPOKOB HAKaHyHe
3KCMMpALUMM  UIOHBbCKOTO  dblovepca Ha uHAekc UX. TMpu  3TomM  pbIHOK
NPOUrHopMpoBan HOBOCTb O nnaHe MU nposect npogaxy [oHbacc- wm
LleHTpaHepro B asrycte 2012, aKuMM KOMMNAHWN WM3MEHWIUCb Pa3HOHanNpaB/eHO
notepas 3,37% u npubasus 1,75% cooTBETCTBEHHO. JluAepamu CHUKEHUS B
Kop3uHe UX okasanucb akumm YkpcoubaHKka /-3,31%/, NonbaccaHepro /-3,37%/ w
Anyesckoro MK /-2,80%/. /lyduwe pbiHKa 6b1in akumm LleHTpaHepro n EHaknescKoro
M3, npubasuswmre 1,75% mn 1,56%. YKpauHCKME aKUMWM Ha BHELHMX NJOWaAKax
TaK¥Xe MNOKAas3a/sM pPasHOHANPaBNAEHHYD AWMHAMMKY. Jlyywe pbiHKa 6bian akuum
Astarta /2.35%/ v AvangardCo /1.30%/, xy»e pbiHKa — Ferrexpo /-7.08%/ n MHP/-
3.35/.

Mbl oXnaaem npoAoKeHue AMHAMUKKU Npeaplaylwiero AHA Ha Toprax B 4eTBepr.
PbIHKM npofosikaT KOHcoMMAaaumio B npeansepun Bolbopos B peunn, a BansHue
Ha HACTPOEHUA UIPOKOB OKAXKET COOOLWEHNE O CHUMKEHUWU penTMHra McnaHum co
cTopoHbl  Moody's Ha 3 cTyneHu - go Baa3. Kpome Toro B TeyeHue gHA 6yayT
onyb6/MKoBaHbl AaHHble MO NoTpebutenbckoi uHoNAumKM B EBpo3oHe u CLUA un
oueHKa ToproBoro 6anaHca B CLIA. Mbl obpawaem BHMMaHME Ha aKkuuu
JlyraHCKTens0803 Ha COOOLEHMM O COMNACOBAHUM noctaskn PXA B 2012r
AOMNONHUTENbHbIX 24 CeKL M TENI0BO3a U NaHaX ONTUMM3aLMKN NPOU3BOACTBA.

CobbiTuA

= O®lU B aBrycte 06bABUT KOHKYPCbI MO Npoaaxe LleHTp- n JoHbaccaHepro
= "AcrapTa" NoCTpoOWT 3aB0A, NO nepepaboTKu comn 3a $35 MAH.

KaneHpapb
10-07-12 Ferrexpo — onepauuoHHblie pe3yabTaTtbl 1M2012
17-07-12 MHP — onepaumoHHbie pesynbrartbl 2K u 1M2012
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CobbiTusA:

ASTH.WA

LleHa, PLN
MCap ($ M)
Free float, %
PekomeHpauua:

58.70
427.30
37.02
MOKYMATb

pbIHOK akuui | daily
yetsepr, 14 nioHa 2012 r.

®I'U B aBrycte 06bABUT KOHKYPCbI NO npogake LleHTp- n JoHb6accaHepro

O61bABNEHNE KOHKYPCOB NO MPOAaXKe KOHTPOJIbHbIX MAKETOB aKLMIM SHEpProreHepupyoLwmx
komnanuit  MAO "LeHTpaHepro" (53,289%) wu TMAO "[oHb6accaHepro" (60,773%)
3anJaHMPOBaAHO Ha aBryct 3atoro roga. Kak coobwwmn ®rM B rasete "Begomoctu
npvsatmMsaummn" B cpeay, OH BHEC COOTBETCTBYHOLLME W3MEHEHWA B MOMECAYHbIN
NOOGBEKTHBIN NNAH-TPAPUK BbICTaBNEHUA OOBEKTOB Ha npogaxy B 2012 rogy csoum
npvkasom Ne2871 ot 7 uioHA. B To e Bpema P HanomuHaeT, 4yTo 06BABNEHMUIO
KOHKYPCOB O0/IXHO NpeawecTsoBaTb pelleHve KabuHeTa MMHWUCTPOB C YTBEpP)KAEHWEM
YCNOBWUI UX NPUBATM3AL MM,

"ActapTa" noctpout 3aBog no nepepaboTku com 3a $35 MH.

ArpoxonauHr "Actapta" HamepeH NOCTPOMTb 3aBof NO nepepaboTke cou B MonTaBcKOM
o6nactm mowHocTbto 700 TOHH coM B CyTKM (OKono 220 TbiC. TOHH B roa), obume
MHBECTULMM B NPOEKT OLLEHMBAIOTCA NPUMEPHO B $35 MAH. MaaHMpyeTcs, YTO 3aBO4 HaYHET
paboty B 2013 rogy, — coobuweHve KomnaHuu. CornacHo emy, MOMMUMO
nepepabaTbiBalOLLMX MOLHOCTEN MPOEKT NpPeayCMaTPUBAET CTPOUTENbCTBO 3/1€BAaTOpa Ha
42 TbIC. TOHH, @ TaK¥Xe XpPaHWAULL rOTOBOW MpoayKumun. ExeroaHblit o6bem npomsBoacTBa
LWPOTa C BbICOKUM cOoAepKaHMem npoTemHa coctaBuT Ao 160 Tbic. TOHH B rod, COeBOro
macsa — okoso 40 TbIC. TOHH, FPAHYIMPOBAHHOM 060104KMN — 9 TbIC. TOHH.

Sortis: HoBocTb ABAAETCA NO3UTUBHOW ANA akuMi «AcTapTbi». [0 HAlLIMM OLEHKaMm, 3anycK
3aBofZa no nepepaboTKe coM MO3BOAUT KOMNaHUM yKe B 2014 roay yBeNMUUTb BbIPYYKY Ha
cymmy nopagka $100-120 maH. PykosoacTBo «AcTapTbl» oueHuBaeT, yto B 2015 T.
nepepaboTka cou OO/KHA NPUHECTU OKoNo 15% oT obuier BbIpyYKM arpoxongmHra. Mol
CYMTAEM AaHHbIM NPOrHO3 peanuctuyHbiM. B 2011 r. «ActapTa» cobpana 74,2 TbiC. TOHH
cou; B 2012 r. mbl oxXuaaem cbopbl Ha yposHe 101 Tbic. T, 8 2013 r. — 140 Tbic. T. Ha
OTeYeCTBEHHOM U MMPOBOM PbIHKE CyLLecTByeT AeduLMT COeBOro WpoTa U COEBOro Mac/a,
a UeHbl Ha 3TM NPOAYKTbl B NocaeAHMe ABa rofa AeMOHCTPUPYIOT pocT. Mo cocToAaHMIo Ha
HayaNo MIOHA TOHHA COEBOrO WPOTa Ha BHYTPEHHEM pbiHKe cTouna $570-585, coesoro
macna - $1120-1135. B cnyyae coxpaHeHWA LEHOBON AMHAMMKM, 3TO MO3BOSUT OKYMUTb
WMHBECTULMW B NMPOEKT B TeyeHue 3-4 net. "Actapta" oTmeuvaeT, 4yTo 3aBoz 6osiee Yyem Ha
60% 6ypet obecrneyeH coBCTBEHHOW coel, NPOM3BOAMMOM Ha Monsx, obpabaTtbiBaemMbIx
arponpomMxonauHrom. KomnaHmsa yKasblBaeT, YTO NPOMM/IOLWAAKA, BbIbpaHHan oA 3aBo4a,
MMeeT yaayHoe pacnosioxeHue n obecneymBaeT ONTUMA/NbHbIE YCNOBUA A1A NPUEMKM,
nepepaboTkM U OTrpy3KkWU. [ONONHUTENbHBIM MPEUMYLLECTBOM MNPOEKTa ABAAETCA ero
CUHEepPrna ¢ nNaaHMpyembiM NPou3BOACTBOM Huorasa Ha MobuHCKOM caxapHOM 3aBoge u
JKMBOTHOBOAYECKMM CermeHToM 6usHeca "AcTapTtbl", — MPUBOSMUTCA KOMMEHTapUi
reHepanbHOro gupektopa Bukropa MBaHunKa. Mbl noaTBepXKAaem Hally peKoMeHAaLmio
«MOKYMNATb» no aKkuuMam arpoxonguHra «AcTapta» C Lenesoin ueHol $27,69 u
noTeHumanom pocta 62,0% OT LieHbl 3aKpbiTMA 13 nioHa ($ 17,09).
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Pe3ynbTaTbl TOPros, BHYTPEHHUI PbIHOK:

Komnauus Tukep LieHa U3meHeHue, % Max, 52 H Min, 52 U3meHeHue, % i
3aKPbITUA, FPH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
A3oBCTanb AZST 0,74 0,27 -6,19 -23,98 -46,19 -68,29 2,41 0,66 -69,19 12,94
MMK um. Unbuya MMKI 0,21 -0,05 2,39 -11,02 -24,14 -57,59 0,53 0,20 -60,54 5,42
EHakuesckuit M3 ENMZ 36,41 1,56 12,38 -16,49 -47,38 -70,63 130,75 30,21 -72,15 20,52
Anyesckuit MK ALMK 0,0520 -2,80 3,38 -21,21 -48,87 -70,60 0,66 0,05 -92,10 9,47
3anopoxcTant ZPST 1,55 0,00 0,00 -54,41 -61,25 -53,03 5,99 1,55 -74,12 0,00
[HenpopagepuHckuii MK DMKD 0,12 -5,37 -29,57 -5,66 5,67 -56,31 1,18 0,10 -89,84 19,90
[HenpocneLcTans DNSS 1700,00 0,00 33,86 21,43 -15,00 -19,05 2 400,00 1000,00 -29,17 70,00
TennoreHepauus
LleHTp3aHepro CEEN 5,29 1,75 18,00 -25,28 -39,05 -59,95 13,07 4,20 -59,53 26,01
[Henpaxepro DNEN 549,80 2,79 7,22 -21,32 -17,71 -33,05 824,00 400,00 -33,28 37,45
[oHbaccaHepro DOEN 18,34 -3,37 6,07 -13,49 -35,87 -61,32 48,90 16,70 -62,49 9,82
3anagaHepro ZAEN 84,00 -22,15 -6,56 -46,46 -66,40 -73,25 324,00 84,00 -74,07 0,00
MawmHocTpoeHune
Motop Cny MSICH 2 140,00 -1,38 19,15 -11,50 -4,04 -32,92 3238,00 1651,34 -33,91 29,59
Cymckoe HIMO um. ®pyHse SMASH 2,18 10,30 -4,84 -15,97 -35,76 -63,11 6,48 1,23 -66,30 77,85
Typboatom TATM 3,55 0,00 -4,05 -11,25 -29,00 -39,32 5,85 0,83 -39,32 326,17
XK JlyraHcktennoso3 LTPL 2,18 0,00 9,01 3,76 -5,14 -26,67 3,15 2,00 -30,86 9,01
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVMm 0,11 -3,39 22,09 -26,91 -46,84 -82,91 0,78 0,09 -85,76 22,09
AsoBobuiemal AZGM 1,05 0,00 0,00 -36,36 -47,50 -84,89 12,00 1,05 -91,25 0,00
Kptokosckuii BC3 KVBZ 16,35 -2,97 2,19 -11,62 -28,91 -31,56 25,64 15,40 -36,23 6,17
CraxaHoBckuii BC3 SVGZ 2,55 -3,74 -2,71 -29,14 -16,06 -66,23 8,10 2,55 -68,51 0,00
KoKcoxumuyeckasn NnpomMbILNEHHOCTb
AspieeBckuii KX3 AVDK 2,55 -1,88 6,74 -33,74 -58,78 -78,81 12,28 2,18 -79,23 17,13
AcuHosckuit KX3 YASK 0,72 -13,73 5,29 -29,46 -48,45 n/m 1,85 0,68 -61,28 5,29
Anyesckuii KX3 ALKZ 0,13 -7,08 -13,04 -18,29 -31,51 -58,06 0,39 0,10 -66,41 31,85
3anopoXKOKC ZACO 1,15 0,00 0,00 0,00 -63,84 -64,62 3,25 0,50 -64,62 130,00
XUMUYECKana NPOMbILNEHHOCTL
KoHuepH Ctupon STIR 14,21 -10,63 -3,40 -34,82 -61,28 -75,91 57,24 13,48 -75,17 5,42
[lo6biBaloLLan NPOMBILINEHHOCTb
MNontasckuit FOK PGOK 13,49 0,00 12,42 -14,08 -17,79 -59,21 33,45 12,00 -59,67 12,42
CesepHblii FOK SGOK 11,20 -0,78 -0,01 -6,72 22,15 -4,45 13,10 8,37 -14,54 33,85
LUl-ta Komcomoney, lonbacca SHKD 1,25 8,52 18,86 -3,63 31,09 -52,00 2,99 0,95 -58,26 31,37
LLI/Y Mokposckoe SHCHZ 1,25 0,00 31,58 -0,64 14,68 n/m 1,60 0,95 -21,88 31,58
Tpy6onpoKaTHbIi cekTop
HOBOMOCKOBCKMIt TPYOHbIV 3-7, NVTR 0,41 1,98 2,75 7,03 -56,27 -61,63 1,11 0,30 -63,33 35,52
Xapumackuit Tpy6HbIN 3-4, HRTR 1,2749 -1,35 6,13 1,55 37,09 8,59 1,34 0,83 -4,82 53,40
AsTOoMO6UnecTpoeHune
NyA3 LUAZ 0,1672 -24,00 19,43 -2,90 -27,27 -37,66 0,29 0,14 -41,33 19,43
YKpABTO AVTO 39,97 -18,35 -11,14 -18,41 -33,38 -65,97 117,45 25,08 -65,97 59,37
BaHKOBCKMIA cekTop
YKpcoubaHk* USCB 0,1478 -3,34 -7,74 -23,06 -12,80 -63,16 0,42 0,15 -64,86 3,73
PaiipdaitzenbaHk* BAVL 0,0949 0,21 3,38 -14,50 -93,22 -70,40 0,32 0,09 -70,40 11,12
dopym* FORM 1,10 0,18 9,02 1,01 -21,37 -71,79 4,00 1,00 -72,49 10,00
HedrerasoBsbiit cektop
YKpHedpTb UNAF 170,00 1,25 -1,11 -19,09 -53,05 -78,24 845,30 163,30 -79,89 4,10
TenekoMMyHMKaLmu
YKpTenekom UTLM 0,2601 -6,97 -7,04 -26,73 -99,93 -56,78 0,60 0,26 -56,94 0,04

UcmoyHuk: Thomson-Reuters, pacyemel Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep Baniota FX tera . Msmenenne, % Max,52H  Min, 52 H Mamenenne, %
3aKpbITHA 1p 1H im ytd 12m ot Max ot Min

AGROGENERATION ALAGR.PA EUR 1,256 1,60 0,00 -5,88 -12,09 -91,40 -30,43 2,30 1,60 -30,43 0,00
AGROTON A2TA.WA PLN 0,291 8,18 -2,39 -2,15 -41,57 -56,02 -73,95 32,00 8,01 -74,44 2,12
ASTARTA ASTH.WA PLN 0,291 58,70 2,35 16,24 17,28 12,88 -35,10 94,90 44,40 -38,15 32,21
AVANGARD INV AVGRq.L usb 1,000 11,39 -0,96 1,24 -15,50 71,54 -31,80 16,70 6,00 -31,80 89,83
INDUSTRIAL MILK COMPANY IMCP.WA PLN 0,291 9,60 -4,00 1,05 1,05 22,92 -12,73 31,75 7,35 -69,76 30,61
KERNEL KERN.WA PLN 0,291 59,30 -1,33 2,77 -7,42 -14,61 -26,61 80,80 51,50 -26,61 15,15
KSG AGRO KSG.WA PLN 0,291 17,00 0,29 2,41 -12,82 -17,07 -27,91 25,00 16,22 -32,00 4,81
MHP S.A MHPCq.L usb 1,000 10,40 -3,35 1,96 -14,40 -2,89 -38,10 16,95 8,35 -38,64 24,55
MILKILAND MLKA.WA PLN 0,291 17,40 4,19 12,40 3,57 24,29 -48,97 34,10 10,60 -48,97 64,15
MRIYA AGRO MAYAq.F EUR 1,256 4,20 0,00 -2,33 -23,64 -8,40 -42,07 7,50 4,20 -44,00 0,12
OVOSTAR OVO.WA PLN 0,291 92,35 2,16 3,07 -5,28 37,84 n/m 130,00 43,00 -28,96 114,77
SINTAL AGRICLT SNPq.F EUR 1,256 1,00 0,00 0,00 -13,04 -19,03 -63,64 3,15 0,40 -68,25 150,00
UKRPRODUCT UKR.L GBp 1,552 11,75 0,00 0,00 -14,55 -5,09 -42,68 21,50 9,50 -45,35 23,68
FERREXPO FXPO.L GBp 1,552 179,40 -6,56 -9,94 -25,00 -0,33 -58,44 495,30 179,40 -63,78 0,00
SADOVAYA SGRE.WA PLN 0,291 4,57 10,92 23,51 -7,86 -44,67 -59,34 11,25 3,55 -59,38 28,73
COAL ENERGY SA CLEP.WA PLN 0,291 18,36 0,88 12,64 -13,19 -14,60 n/m 28,50 15,00 -35,58 22,40
JKX OIL & GAS JKX.L GBp 1,552 89,75 1,41 -7,95 -20,75 -34,01 -65,31 269,40 88,50 -66,69 1,41
REGAL PETROLEU RPT.L GBp 1,552 19,50 0,00 -3,13 -20,83 -33,90 -56,06 49,50 19,50 -60,61 0,00
CADOGAN CADP.L GBp 1,552 30,25 0,00 -0,82 -0,82 21,61 -22,68 50,00 21,88 -39,50 38,25
KDD GROUP KDDG.L GBp 1,552 7,25 0,00 0,00 0,00 -14,71 -60,81 18,50 7,13 -60,81 1,75
TMM REAL ESTAT TR61q.DE EUR 1,256 0,48 0,00 4,35 4,35 -45,45 -76,59 2,13 0,44 -77,46 10,34
WESTAISIC WESP.WA PLN 0,291 0,93 3,33 -21,85 -60,76 -68,90 n/m 11,80 0,89 -92,12 4,49
Data: Thomson-Reuters, pacdemoi Sortis * - ganoma 6upxu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:
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Komnanus Tuxep PekomeH- LieHa Lienesas, MoteHunan MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, IpH pocta, % rpH % 11E 12F 11E 12F 11E 12F
Mertannyprua
A30BCTaNb AZST H/P 0,74 - - 31194 7,88 0,1x 0,1x 2,3x 2,1x oTp. 5,3x
MMK um. Unbnua MMKI H/P 0,21 - - 2596,8 9,60 0,1x 0,1x 0,7x 0,6x oTp. 1,8x
EHakuneBckuit M3 ENMZ H/P 36,41 - - 384,2 14,37 0,0x 0,0x 3,4x 1,7x 2,8x 2,3x
Anuesckuit MK ALMK H/P 0,05 - - 1340,3 3,87 0,1x 0,1x 4,6x 3,6x 3,9x 5,2x
3anoposcTans ZPST H/P 1,55 - - 4097,6 H/4, 0,3x 0,2x 4,1x 3,9x 6,0x 4,8x
[HenpoazepnHcKnii MK DMKD H/P 0,12 - - 101,8 4,43 /o, H/n, H/n, H/n, /o, /o,
[Henpocneuctant DNSS H/P 1700,00 - - 1827,6 5,80 H/A H/A H/A H/A H/a H/A
TennoreHepauus
LleHTpaHepro CEEN NOKYNATb 5,29 20,47 287,0% 1954,1 5,00 0,3x 0,2x 4,8x 2,8x 6,6x 3,2x
[HenpaHepro DNEN MOKYNATb 549,80 1230,45 123,8% 32809 4,00 0,4x 0,4x 4,9x 3,0x 6,9x 3,8x
[JoxbaccaHepro DOEN NOKYNATb 18,34 115,60 530,3% 433,6 4,20 0,1x 0,1x 5,1x 2,5x oTp. 3,0x
3anagaHepro ZAEN NOKYNATb 84,00 636,25 657,4% 10744 5,60 0,2x 0,1x 6,7x 2,0x 9,7x 2,3x
MawmuHocTpoeHue
MoTop Cuy MSICH NOKYNATb 2140,00 3975,57 85,8% 4446,9 23,85 0,8x 0,7x 2,4x 2,4x 3,0x 2,9x
Cymckoe HMO um. dpyHze SMASH H/P 2,18 - - 155,2 12,90 0,0x 0,0x 4,0x 7,2x 0,9x -9,8x
Typ6oatom TATM MOKYNATb 3,55 6,16 73,5% 1499,9 15,30 1,2x 1,1x 4,1x 3,7x 5,6x 5,5x
XK JlyraHckTennosos LTPL MNEPECMOTP 2,18 - - 477,4 23,86 0,3x 0,2x 3,7x 2,3x 6,1x 3,2x
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVM H/P 0,11 - - 37,6 19,50 0,0x 0,0x 5,9x 5,9x oTp. 1,6x
AsoBobuiemall AZGM H/P 1,05 - - 48,8 11,50 0,0x 0,0x 4,8x 3,0x 0,1x 0,3x
Kprokosckuii BC3 KVBZ NOKYNATb 16,35 46,42 183,9% 1875,0 11,00 0,4x 0,3x 1,6x 1,6x 3,1x 2,9x
CraxaHoBcKuit BC3 SVGZ MOKYNATb 2,55 11,75 360,6% 577,5 12,80 0,2x 0,1x 0,4x 0,2x 2,8x 1,3x
KoKcoxummuueckas NpombILLNEHHOCTD
ABpeeBckuii KX3 AVDK MNEPECMOTP 2,55 - - 493,9 14,68 0,0x 0,0x 0,2x 0,2x oTp. 0,7x
flcuHoBsckuin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anyesckuit KX3 ALKZ NEPECMOTP 0,13 - - 391,6 2,20 0,0x 0,0x 0,6x 0,6x 2,6x 2,4x
3anoposKKoKC ZACO MNEPECMOTP 1,15 - - 136,9 7,00 0,0x 0,0x 0,1x 0,1x 0,5x 0,5x
XumMuyeckas NpoMbILINEHHOCTb
KoHuepH CTupon STIR NEPECMOTP 14,21 - - 385,5 9,61 0,1x 0,0x 1,7x 1,3x oTp. 1,0x
[D06biBatoLLan NPOMBILLNEHHOCTD
MonTtasckuit TOK PGOK H/P 13,49 - - 1898,7 2,57 0,2x 0,2x 0,8x 0,8x 0,9x 0,9x
CeBepHblii TOK SGOK H/P 11,20 - - 258033 0,50 1,9x 2,0x 3,0x 3,0x 4,6x 4,1x
LUl-ta Komcomoney, loHbacca SHKD H/P 1,25 - - 417,9 5,36 0,3x 0,2x 2,1x 1,8x 4,4x 1,5x
LLI/Y Nokposckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy60onpoKaTHbIiA cekTop
HOBOMOCKOBCKMIt TPYOHbIi 3-4 NVTR NEPECMOTP 0,41 - - 81,3 8,50 0,1x 0,0x 0,4x 0,5x 0,8x 0,9x
Xapuu3cKuii TpyBOHbIN 3-7, HRTR MOKYNATb 1,27 2,38 86,7% 33128 2,00 0,5x 0,5x 2,7x 2,4x 4,2x 3,3x
AsTomobunectpoeHmne
NyA3 LUAZ H/P 0,1672 - - 723,5 10,00 0,1x 0,1x 0,4x 0,3x oTp. 6,9x
YkpAsTO AVTO H/P 39,9700 - - 253,0 20,35 0,1x 0,1x 8,5x 7,3x 0,6x 0,5x
BaHKOBCKMiA CeKTop
YKpcoubaHk* uscs LEPHKATb 0,1478 0,152 2,8% 1581,5 5,00 0,2x 0,2x p/H p/H 106,5x 11,4x
PaiipdaitzenbaHk* BAVL NOKYNATb 0,0949 0,149 57,0% 2296,5 4,34 0,3x 0,3x p/H p/H 74,9x 8,5x
dopym* FORM NOKYNATb 1,1000 1,646 49,6% 248,6 9,80 0,2x 0,2x p/H p/H oTp. oTp.
HedrerasoBbiii cextop
YKpHedpTh UNAF NOKYNATb 170,00 397,98 134,1% 9218,8 7,00 0,4x 0,3x 1,3x 1,2x 2,0x 2,1x
TenekommyHUKauum
YKpTenekom UTLM NOKYNATb 0,2601 0,4206 61,7% 4870,7 7,21 0,4x 0,4x 5,1x 3,2x oTp. 11,7x

* P/BV BmecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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KomnaHms Tukep PekomeHpay, LleHa sakpbitua, Lensas  MoteHuman MCap, USD Free float, P/S EV/EBITDA P/E
nA usb Yewa, USD  pocra, % MM % 11E 12F 11E 12F 11E 12F
AGROGENERATION ALAGR.PA N/R 2,01 - - 69,9 42,87 n/a n/a n/a n/a n/a n/a
AGROTON A2TA.WA N/R 2,38 - - 51,6 26,20 0,48x 0,37x 2,00x 1,63x 1,35x 1,11x
ASTARTA ASTH.WA  NOKYNATb 17,09 27,69 62,0% 4273 37,02 0,50x 0,42x 1,99x 1,94x 2,04x 1,75x
AVANGARD INV AVGRq.L MOKYNATb 11,39 20,98 84,2% 7275 22,50 1,31x 1,24x 4,61x 4,43x 4,44x 4,29x
INDUSTRIAL MILK COMPANY IMCP.WA N/R 2,80 - - 87,5 24,00 1,65x 1,12x 3,83x 2,97x 4,78x 3,79x
KERNEL KERN.WA N/R 17,27 - - 13759 62,87 0,72x 0,65x 5,80x 5,10x 6,31x 5,45x
KSG AGRO KSG.WA N/R 4,95 - - 73,9 33,00 3,00x 1,57x 3,67x 2,53x 4,17x 2,61x
MHP S.A MHPCq.L N/R 10,40 - - 1121,7 35,00 1,01x 0,93x 5,40x 4,91x 5,29x 4,96x
MILKILAND MLKA.WA N/R 5,07 - - 158,3 27,20 0,29x 0,25x 3,63x 3,08x 3,53x 2,96x
MRIYA AGRO MAYAq.F N/R 5,27 - - 560,4 20,00 2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
OVOSTAR OVO.WA  [EPECMOTP 26,89 - - 161,3 25,00 3,43x 3,43x 11,98x 8,15x 15,91x 10,40x
SINTAL AGRICLT SNPq.F N/R 1,26 - - 41,3 36,30 0,65x 0,52x 2,37x 1,76x 2,91x 2,08x
UKRPRODUCT UKR.L N/R 0,18 - - 74 28,42 0,10x 0,07x 1,19x 0,43x 4,77x 1,19x
0,00
FERREXPO FXPO.L N/R 2,78 - - 16384 33,17 0,98x 0,97x 2,53x 2,57x 2,62x 2,62x
SADOVAYA SGRE.WA N/R 1,33 - - 57,3 25,00 0,70x 0,38x 2,94x 1,18x 3,79x 1,36x
COAL ENERGY SA CLEP.WA N/R 5,35 - - 240,6 24,99 n/a n/a n/a n/a n/a n/a
JKX OIL & GAS JKX.L N/R 1,39 - - 239,0 45,44 0,90x 0,71x 1,28x 1,08x 3,37x 2,31x
REGAL PETROLEU RPT.L N/R 0,30 - - 96,3 15,50 2,14x 1,88x 58,39x 13,57x neg. neg.
CADOGAN CADP.L N/R 0,47 - - 108,5 50,72 n/a n/a n/a n/a n/a n/a
0,00
KDD GROUP KDDG.L N/R 0,11 - - 18,3 68,08 3,96x 0,85x 18,26x 23,41x 1,06x n/a
TMM REAL ESTATE TR61q.DE N/R 0,60 - - 31,2 18,92 0,92x 0,84x 11,78x 12,75x 6,14x 4,35x
0,00
WESTA ISIC WESP.WA N/R 0,27 - - 12,0 25,00 n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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FapaHTUK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb LOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHANUTMYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHPOPMaLMA NpesocTaBaeHa
HaAEXHbIMW UCTOYHWMKAMU. [laHHbIV 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEH PAacCMaTPMBATLCA B KaYeCTBe e4MHCTBEHHOTO UCTOYHMKA AIA OLEHKU Kakux-116o aKTUBOB.
Bce OUEHKU U CYKAEHWA, NpeAcTaBieHHble B JaHHOM 0630pe, NPeACTaBAAIOT Halle MHEHME Ha MOMEHT nybauKauuu 3TOro AOKYMEHTa M MOryT 6biTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unm no6oe noapaspeneHne KOMNaHUU MOTyT NEPUOANYECKU OCYLLECTBIATb MHBECTULIMOHHYIO AEATENbHOCTb MW NPefOCTaBAATb Apyrve ycayru (8
TOM YMC/ie KOHCYNbTAaLMKU UK YCAYTY MO YNPaBAeHMIO) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, a Takke UCMOoNb30BaTb JaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 33 NOC/EACTBMA UCMONb30BAHUA OLEHOK U YTBEPKAEHWI, COAEPIKALLMXCA B JAHHOM JOKYMEHTE, UKW Kakux-1nbo ynyleHuin. 3anpeLaetca
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»
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