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Benec Kanmnran

MHBEeCTUMUMOHHASRA KoMnaHMJMSA

NNPEMAPKET

Mepen OTKPbITUEM PbIHKA

HecMoTps Ha OTKPbITUE C MOBBILEHMEM KOTUPOBOK, MHAEKC YB BCE e
NPOAEMOHCTPUPOBAN OTPULATENLHYIO AMHAMUKY M Ha 3aKpbITUM Ceccum
nokasan cHwxenue Ha 0,58%, octaHoBMBLLMCL Yy OTMETKM B 926,47 6.n.
npu obwmx o6bEMax Topro 32 MnH. rpH. Heratie u3 EBponbl He aér
BO3MOXHOCTM pasBWTb POCT HA MMPOBbIX PbIHKAX: BIMSIET CHWKEHWE
perTuHra McnaHum, WTOrM ayKUWMOHOB MO pasMELLEHMo rocobnurauui
lepmanun 1 Wtanuu. Bcé ato bymeT AaBaTb HeratMB M CErofdHs, He
CMOTPS Ha MOBbILWEHWE LieHbl HeTU W POCT (DbOYEPCOB HA MHOEKCH

CLIA.

BHeLWHWI POH Ha MOMEHT OTKPbITHS TOPTOB YMEPEHHO HEraTUBHbIN.

MporHo3/

OcHOBHbIe COObITUA AHSA

DeNncTB.

Mpen.
3Ha4YeHue

ExemecsauHbiin otyet ELIB, EC

WML EeposoHbl (m/m), EC -0.2% 0.5%
Canbgo nnatexHoro 6anaxca, CLUA -$131.9B -$124.1B
VHaekc noTpebuTensckux LeH (M/m), 0 o

CLIA -0.2% 0.0%
MepBuUYHbIE 3asiBKM Ha Nocobue no 375K 377K

Bespabotuue, CLUA

14 vioHsa 2012 .

PbIHOYHbLIE NoKa3aTenu

nHamnka MMpoBbIX hOHAOBLIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT.  Hue, .

Jledb Hepenst Mecsy C 1 sHB. lon

S&P 500 v 13148 930 -070 -002 -175 267 2,10

DAX-30 v 615249 875 -014 09 -464 2,25 -14,61

NIKKEI-225 A 858784 5112 060 064 -430 2,35 -10,05
WSE WIG A 3933790 811,31 2,11 432 217 5,35 -20,50

Vhpexc NOTC A 36725 1062 298 202 -2041 -33,07 -60,83

MvHammka nHaekca YKpauHcKon Gupxu
1 06eMOB TOProB
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[ Obbembl Topro MHAEKCHbIMIM Gymarami (RHS), MiH rpH
=== fHnexc Yb (LHS), nt.
WHpekcHas kopauHa YkpauHcKoi Gupxm
Tukep W3meHe- V3merenne, % OGbem, ThIC.
LleHa, rpH
HUe, rpH Oedb  Mecsy C 1 smHB. TDH.

AVDK v 2,55 -0,05 -192  -33,77  -57,64 1753

BAVL A 0,09 0,00 021 -1450  -28,32 851

ENMZ A 36,41 0,56 156 -16,49  -47,61 758

MSICH v 2140,00 -30,00 -1,38 11,50 -3,30 8 043

UscB M 0,15 -0,01 334 2192 1347 937

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CMONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He 4aeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCT 3a NPAMbIE U KOCBEHHbIE y6bITKVI OT UCNONb30BaHNS AaHHbIX MaTePUanoB He Mo Ha3HaueHuto. [laHHbIN AOKYMEHT HE MOXET
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexart VK «Benec Kanutany. BocnpousseaeHue ninn pacnpocTpaHeHe aHanutuieckux matepuanos VK «Benec Kanutan» He MoXeT ocyliecTersiTbes 6e3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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Beaec Kanuraa

AHanuTunueckum o630p

B cpeny wHpekc YkpauHckoit upxu UX 3akpbincs Ha ypoBHe 926,47 nyHKTa, U3MEHEHWe 3a
ceccuto -0,58%, obbem ToproB B (hoHA0BOI cekLu Gupxin Gonee 32 MiH. rpH.

BuepaluHee Hayano [HS MPOXOAWNO B MOMOXUTENbHOM Kriode — WHAEKC OesycnelwHo
TECTMPOBAN CONpOTUBIEHNE B pailoHe 965 NyHKTOB, HO NOCNENOBABLUME NPOAAXMW BEPHYNM
UX B paiioH ypoBHEN Havana aHs.

TexHnueckas kapTuHa Ha JHeBHOM rpacduke kotupoBok UX no 3anasgbiBatoLmm TPeHOOoBbIM
nnagnkatopam MACD(9), ADX xapakTep 4nsi BOCXOZALLEro nokanbHoro TpeHga. WHaukatop
ParabolicSAR BnepBbie 3a YeTbipe Hepenu nepemecTuncs Huke UX - curHan popmmpoBaHus
BOCXoAslero nokanbHoro TpeHga. Ocuunnstop StochasticOsc =36 nonoxuTenbHbIM
HaKITOHOM BblLLEe COOCTBEHHOI CpeaHeN — CrHan NPOOMKEHNS BOCXOAALLEr0 ABIKEHUS.

CoxpaHeHue nosuumm UX Huke conpoTuerieHns 965 nyHKTOB MOBbILAET PUCK OTKATa HKE
ncuxonornyeckoro ypoBHs 900 MyHKTOB, B MOMb3y Takoro passuUTMA COOLITMIA rOBOPUT
BUEpaLLHAA XapaKTepHas Ans pa3sopoTa AHEBHas cBeya.

YposHu conpoTueneHus: 1268,22; 1175,00; 1081,78; 966,44.
YposHu nogaepxku: 780,00.

WHpaekc YkpanHckoi Bupxu (UX)
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Beaec Kanuraa AHanurTtTunueckunm o63op

®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB v 926,47 -5,40 -0,58 -18,33 -36,35 -61,32 1563,26 828,57

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB A 1346,43 8,36 0,62 0,67 -7,04  -19,93 1740,53  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA v 1314,88 9,30 -0,70 -1,75 267 210 1419,04  1099,23

DAX-30 lepmaHus v 6152,49 8,75 -0,14 -4,64 225 -14,61 747144 5072,33

NIKKEI-225 AnoHua A 8587,84 51,12 0,60 -4,30 2,35 10,05 10255,15  8160,01

EuroStoxx 50 Espona A 2143,50 0,12 0,01 -2,65 535 -20,50 49353,40  36549,47

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monbua v 39337,90 -80,05 -0,20 2,17 535 -20,50 49481,52  36549,47

PragueStock Ex. Index 50 Yexua A 873,50 3,10 0,36 -2,21 -1,34  -28,71 1235,50 843,00

Asns n Adpuka

BSE SENSEX 30 VHous A 16880,51 17,71 0,11 4,10 6,74  -7,80 19078,30  15175,08

KOSPI tOx. Kopest A 1859,32 4,58 0,25 -2,84 1,80 -10,47 2180,59  1652,71

Amepuka

Brazil Bovespa Bpasunus A 55650,51 601,48 1,09 -3,28 5,81 -10,54 68394,33  48668,29

Venesuella Stock Ex. Benecyanna A 24173427 561,38 0,23 -2,66 108,14 198,60 275747,91  79875,62
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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Beaec Kanmuran AHa

nuMmTuMmueckunm ob63op

CbipbeBble PbIHKU
ueHbI Ha 3HeproHocuTenu

WameHenwve, %

3arog

3akpbiTne VameHeHu

LeHb Hepena Mecs

C 1 sHB. lon

MwuH Makc.

T G oo 90 00 001 a4 -2o0 | ans e wees 127

-16,66

Hedtb (Light Sweet), nonn./6app.

84,48

-0,72 -0,85 -2,66 -12,42

-17,93 79,44 109,72

Kokeytowwit yronb (Kutait), oaHen/T - 1850,0 0,0 0,00 0,00 -2,12 -6,57  -8,42 1850,00 2060,00
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LleHbI Ha MeTansbI
WameHeHune, % 3arog

3akpbiTne MameHeHu

HeHb Hepensa Mecni C 1 sHB. lon MuH. Makc.

Cepebpo, gonn./yHuus 28,82 -0,15 -0,52 -2,11 2,39

Mannapwit, gonn./yHums 619,13 -5,87 -0,94 -1,22 4,85

Mepab, gonn./ToHHa 7397,50 13,50 0,18 -0,83 -7,30

CBwuHeL, Aonn./TOHHa 1885,25 4,00 0,21 -0,26 -7,04

Linkk, gonn./ToHHa A 1882,50 6,00 0,32 0,60 -2,00

-0,67

0,59

-1,41

-2,90

0,74

-18,61 27,11 36,91

-22,02 564,88 724,13

-17,90 6785,00 8658,00

-26,56 1765,25 2300,25

-16,76 1720,25 2189,25

[opsiumin npokat, fonn./ToHHa - 4170,00 0,00 0,00 0,05 -2,36 -1,11  -13,88 4140,00 41074,00
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LleHbl Ha Apyrue ToBapbl
WameHeHve, % 3aro,
3akpbiTne V3meHeHu 2 A
[eHb Hepgens Mecay C 1 aHB. log MuH. Makc.
XenesHas pyaa, toaH./TOHHa - 1080,00 0,00 0,00 0,00 -4,42 -8,47 -20,59 1080,00 1540,00
Baltic Dry Index A 902,00 9,00 1,01 2,73 -20,32 -31,04 -35,57 647,00 2173,00
McTounuk: Bloomberg, ouerka «Benec Kanutan»
Kypcbl Bantot
USD/UAH 1,50 EUR/USD
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Beaec Kanuraun AHanurTtTunueckunm o63op

KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsamMu Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kop AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, Lena1akumme LeHa YB, W3meHenne W3veHene
Bloomberg A AP P nonn. nonn. AP, nonn. fonn. AP, % YB, %

MeTannypruyeckuit kombuHaT "A3oBcTans" DZ8 GF  AZST 10 Frankfurt - - 0,2

3

XK "AsToKpA3" A6X1GR  KRAZ 100 Frankfurt -

'

'

'

'
o
o
o

BuHHUpyT AZL1GR  VINIP 0  Frankfurt -

KB"®opym" B5F GF FORM 1 Frankfurt 0,08

'
o
o
o

'

'
o
o
o

[IHenpoaHepro DPGGY DNEN 0 Xetra -

'

'

'

'
L
-~
©

[loHeLkuin MeTannypruyeckuit 3asog D2KGR DOMZ 100 Frankfurt -

'

'

'

'
o
o
o

3anagaHepro WT7 GF  ZAEN 0 Frankfurt 2,73

10,91

'

'

'
N
N

—
o

3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt -

'

'

'

'
o
o
o

KoHuepH "ManHederas” C9ZGF GLNG 500  Frankfurt 4,36

'
o
o
=

'

'

'

KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt 2,20

'
»
nN
o
'
'

-10,63

Jlyukuit aBTOMOBUNbHBIN 3aBOA, L4J1GR  LUAZ 100 Frankfurt 1,80

'
o
o
N

'

'

'
N
>
o
o

Mapwynonbckuit 3-a Tsxmal "A3os" MIXGR MzVM 1 Frankfurt - -8,33

Motop Cuu BC21 GF  MSICH 0  Frankfurt 19,20

192,00

f
'
.
N
w
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MonTasckuin FOK UVT GF  PGOK 1 Xetra 1,30 1,30

'
'
o
o
o

Cymckoe HIMO um.dpyHae M9Y1 GR SMASH 20 Frankfurt -

'

'

'

'
—
o
—
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YkpHacpTa UKAAGF  UNAF 6 Xetra 11,15

18,53

'
'
N
™
S

YkpTenexkom UK1GF  UTLM 50  Frankfurt 1,49

'
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'

'
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LleHTpaHepro DBGGY CEEN 10 Xetra -

'

'

'

'
—
~
o

OXHblit ropHO-060raTUTENbHBIA KOMOBUHAT 62CGR  PGZK 1 Frankfurt - -

MHP S.A. MHPC LI n/a 1 London 10,40 -0,36 10,40 -3,46

Dragon-Ukrainian P&D DUPD LN nfa 1 London 29,50 0,50

JKX Oil & Gas plc JKXLN n/a 1 London 89,75 1,25 89,75 1,39

Landkom International Plc LKI LN n/a 1 London - - - -

Ukraine Opportunity Trust UKRO LN nla 1 London 2,13 - 2,13 -

Werounnk: YB, Bloomberg, ouerka "Benec Kanutan"
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Beaec Kanuraa AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noareBepxpaeHue 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHbie B AaHHOM OTYETE OLIEHKW OTPaxatoT fIMYHOEe MHEHWE aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOrAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCcTM BusHeca MK «Benec Kanutany, onpepensitowleincs HBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxe 4oXodamu OT WHbIX BUAoB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHBIN AHanuTuyeckum ynpasneHuem UK «Benec Kanutan», ocHoBaH Ha 06LiepocTynHoit uHdopmaumu. Hactoswmin 063op 6bin
MOArOTOBNEH He3aBuCUMO OT fApyrux nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaUun u CyXoeHwsi, NPeLCcTaBNeHHbIE B aHHOM OTYETe,
OTPaXaloT WUCKIMIYNTENBHO TOUKY 3peHWs aHanuTuKka (0B), y4acTBOBABLUMX B HanMcaHuM AaHHoro ob3opa. B cBsan ¢ atum, UK «Benec Kanutan» cuutaet
HeobXoaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HECYT OTBETCTBEHHOCTY 3a COAepXaHue faHHoro otyeta. AHanutukn VK «Benec Kanutan» He 6epyT
Ha ce0s OTBETCTBEHHOCTb PErynsipHO 0OHOBNATL AAHHbIE, HAXOAALMECS B JAHHOM OTYeTe, a Takke coobllaTb 060 BCex M3MEHEHUSIX, BHOCUMBbIX B AAHHbIN
0630p.

[aHHblit aHanuTieckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHGOPMALMOHHBIX Lensx. KomnaHus He aaeT rapaHTuit
OTHOCUTENbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWK U ee LOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BAHWS JaHHbIX MaTepuanos. [JaHHbIA AOKYMEHT He MOXET CIyXWUTb OCHOBaHWEM [NS NOKYMKW Wi NPOL&aXU TeX UM UHBIX
LieHHbIX Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee aovepHue npesnpustis, a Takke
COTPYAHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaso nokynaTb v NpoaasaTth Niobble LeHHble Bymaru, ynomMiuHaeMsle B JaHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue n/uni pacnpoctpaHeHne aHanutieckux Matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCs 6€3 nucbMeHHoro paspelueHns Komnanuu. © Benec Kanutan 2012 .

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BBIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKumii komnaHwi. OCHOBY Npu pacyeTe OXWAAEMOi CTOMMOCTM KOMMaHWM
COCTaBNSIeT OLEHKa N0 METOAY AMCKOHTUPOBAHHBIX eHexHbIX NoTokoB (DCF). B HekoTOpbIx OLEHKaXx MpUMEHSIETCS OLEHKA MO MeTOAy CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhhuLneHToB). Bce pekomeHaaLmmn BbICTaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOMMOCTM akUuiA B nocneaytoLmne 12 mecsles.

B HacTosiLee BpeMmsi uHBeCTULMOHHAS Wkana UK «Benec Kanutan» npeacrasneHa cregyowwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akwuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANY pocTa akumii B nocrnegytolume 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YaCTHOCTU U pPbIHKA B LIENOM, a Takxe C MHanBMayanbHbIMU XapakTepncTukaMm T0ro Unu MHOro AaMUTEHTa.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.
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Beaec Kanuraa AHanurTtTunueckunm o63op

YkpauHa

AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua

Jluha Onbme3oea HAapbsa Tepewyk MapuHa MameueHko

Pykosodumenb aHanumuyeckoeao Cmapwul aHanumuk AHanumuk
omdena

DTereshchuk@veles-capital.com.ua MMatvienko@veles-capital.com.ua

LOImezova@veles-capital.com.ua

Uzopb Ezo3apoe JleoHud MalideHko
AHanumuk AHanumuk

IEgozarov@veles-capital.com.ua LMaidenko@veles-capital.com.ua

Pocculickas ®edepayus

AHanumuyecKkoe ynpaeneHue research@veles-capital.ru

NWeaH MaHaeHKO

HavyanbHuk ynpagneHus aHanusa
doneoeoz0o pbiHKa

IManaenko@veles-capital.ru

Unbs ®edomoe KpaeyeHko Opui
baHkoeCckul cekmop

YKravchenko@veles-capital.ru

HavanbHuk ynpaeneHus aHanusa
pbiHKa akyul, TeneKoMMyHUKayuu

IFedotov@veles-capital.ru

AHHa Co6oneea
LJoneoebie pbiHKU
ASoboleva@veles-capital.ru

Alpam Xanukose
Memannypeus
AKhalikov@veles-capital.ru

Anekcel MapmbsHoe
OnekmpoaHepeemuka
AMartyanov@veles-capital.ru

Bacunui TaHypkoe
Hepmb u 2a3s
VTanurkov@veles-capital.ru

denapmamMeHm onepayull Ha pbIHKe akyudl secondtiers@veles-capital.ru

Anekcel Hukoeocos
Celns-mpelidep
ANikogosov@veles-capital.ru

AnekcaHdp AHmunoe
Pykosodumenb denapmameHma

Ueopb Bonkoe
Celins-mpelidep

AAntipov@veles-capital.ru IVolkov@veles-capital.ru

Amumpui Mepeeydoe AHHa Web6eko
Celns-mpeldep

DPeregudov@veles-capital.ru

Bsyecnae be33yb6eHkKo
Celns-mpelidep
VBezzubenko@veles-capital.ru

MexdyHapodHble npodaxu
AShebeko@veles-capital.ru

sales@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu

Wpui Maenoe
Hupekmop (VIP knueHmbi)
YPavlov@veles-capital.ru

Cepecell BemowkKuH
KopnopamugHbie KnueHmbl
SVetoshkin@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul

am@veles-capital.ru

BelweH Ucaes
HavyanbHuk YnpaeneHus
Blsaev@veles-capital.ru

Poccusi, Mockea, 123610, KpacHonpecHeHckas Hab., 4. 12,

7 nombesn, 18 atax
TenecoH: 7 (495) 258 1988
dakc: 7 (495) 258 1989
www.veles-capital.ru

Badum Jla6ed
Paboma ¢ uHgecmopamu
VLabed@veles-capital.ru

Ykpauna, Kues, 01025, b. XXutommupckas yn., a. 20
TenedoH: +38 (044) 459 0250

akc: +38 (044) 459 0251

www.veles-capital.ua

CmaHucnae bpodckul
NHeecmuyuoHHbIe NPOOYyKmMbI
SBrodsky@veles-capital.ru
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